Vining 


AILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[The MINING JOURNAL is Registered at the General Post Office as a Newspaper, and for Transmission Abroad.} 








-_— 


No. 2577.—Vo.. LV. 


LONDON, SATURDAY, JANUARY 10, 1885. 


WITH 
SUPPLEMBNT. ] { 


PRICE ............. .. SIXPENCE. 
BY POST, £21 4s, PER ANNUM 


= 





JAMES H. CROFTS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 


No. 1, FINCH LANE, CORNHILL, LONDON, B.C, 


BUSINESS transacted in all descriptions of MINING 
SHARES (British and Foreign), Consols, 


nial), Railways, 


ESTABLISHED 1842, 


STOCKS and 


Banks, Bonds (Foreign and Oolo- 
Insurance, Assurance, Telegraph, Tramway, Shipping, 


Canal, Gas, Water, and Dock Shares, and all Miscellaneous Shares, 
BUSINESS negotiated in STOCKS and SHARES not having a general 


market value, 


Every week a GENERAL and RELIABLE LIST issued (a copy of which 


will be 


MINES INSPECTED, 


forwarded on application), containing closing prices, 


Bankers: OITY BANK, London—SOUTH CORNWALL BANK, 8!. Austell. 
TELEPHONE NUMBER 1003. 


SPECIAL DEALINGS in the following (or part): — 


100 Asia Minor, 17s. 6d. 
aid, 33. 6d. 
150 Akankoo, f.pd., 4s, 9d 
100 Almada, 1s. 6d. 
50 Bedford United, 244. 
150 Balkis, 3s. 94. 
50 Bratsberg, 203. 
250 Cankim Bamoo, 1s 3d 
£0 Carn Camborne, 
100 Callao Bis, lis. 94. 


100 Gold Coast, 3s, 6d. 
200 Glenrock, 2s. 3d, 
25 Great Hoiway, 13s. 9 
15 Great Laxey, £9%. 
100 Guinea Coast Gold. 
25 Guunislake (Clitters), 


73. 6d, 
109 Hoover Hill, 4s. 9d. 
50 Home Mines Trust, 
17s. 6d. 
100 Indian Consoli., 3s, 3 


100 Parys Oopper, 1s. 3d 
30 Phaenix United, 253.d 
30 Panulcillo, £2 16s. 3¢ 
39 Prince of Wales, 5s. 

200 Pestarena, 1s. 6d. 

10 Rio Tinto, £13 1s, 3d. 

100 Ruby (old), 5s. 6d, 

50 Do. (new), 5s. 

15 Richmond, £3 11s. 3d 

10 Roman Grav., £3 839 
Gully, 


- - NS 


be" AND FOREIGN MINING OFFICES. 


Messrs. PETER WATSON AND OO,, 
18, AUSTIN FRIARS, 


OLD BROAD STREET, LONDON, E.O. 
Bankers: THE ALLIANCE BANK (Limited). 





N ESSRS. PETER WATSON AND CO.’S 
4 BRITISH AND FOREIGN MONTHLY MINING NEWS—STOCK 
AND SHARE INVESTMENT NOTES — MINES, MINERALS, AND 
METAL MARKETS—SHARE LIST, No. 873, Vou. XVII., for JANUARY 
mouth, will shortly be ready, and will be sent to customers on application. 


Annual Subscription......... 5s. | Single Copy 


M* 


ALFRED KE. COOKE, STOCK AND SHARE DEALER, 
9, OLD BROAD STREET, LONDON, 
ESTABLISHED 1853. 


TELEPHONE No, 1268. 


Mr, ALFRED E, Cooke can SELL the following shares, or any smaller market- 
able number at prices affixed FREE of COMMISSION ;— 
100 Almada, 1s. 3d, 50 Home Mines Trust, 50 Ooregum, 3s. 
60 Balkis, 3s, 9d. 183, 50 Potosi, 17s, 
20 Bratsberg, 19s. 6d. 65 Indian Consoli., 3s. 73 Prince of Wales, 53. 
20 Callao Bis, 11s, 6d, 20 Killifreth, 17s. 10 Schwab's Gully, ££%. 


srtago, f. pd., 108 6d 

* aes 15s. paid, 9s. 100 Javali, 48. 

200 Ohile Gold (New), 100 Kapanga, 1s, 

45,64 20 Killifreth, 174. 6d, 

20 Kimberley No. Block, 
Kohinoor B, 33. 6d. 

00 La Plata (New), Ss. 6 

5 La Trinidad, £5 5s. 
Leadhille, 25s. 

6 10 Lisbon-Berlyn, 16s. 
Marke Valley, 7s. 6d. 
Mason & Barry, £389 

50 Montana, 19s, 6d. 
0 Mounts Bay, 2s. 6d. 
0 Mysore Gold, 22s. 6d. 
0 New Caradon. 

00 New Oallao. 
) New Emma, 11s. 
0 New Kitty, 25s. 

200 Nouveau Monde, 23 9 

00 New W. Caradon, 2s. 
0 Nundydroog, 7s. 6d. 

50 Old Shepherds, 11s. 6 

£0 Ooregum, 

50 Organos, 12s. 

50 Orita, 30s. 

50 Oscar, 15s paid, 18s 
75 Oscar Vendors’, 204. 
20 Polberro, £2 3s. 9d. 
100 Potosi (New), 18s. 6d. 
100 Port Phillip, 2s. 3d. 


20 Schwab's 
£5% 


5%. 
100 Spitzkop, 123. 64. 

50 South Caradon, 73. 6d 
20 Bo. Condurrow, £84. 
100 South Darren, 5s. 6d. 
50 South Penstruthal, 
100 Tacquah, 1s. 3d. 
100 Tambracherry, 63 3d. 
29 Tolima A, £4%. 

20 ditto B, £4. 
10° Transvaal Gold, 
100 Tregontrees, 3s. 6d. 
100 Tresavean, 63. 61. 

20 Trevaunance, £2 5s, 
25 Untd. Mexican, 3113 
50 Van, 11s. 6d. 

50 Victoria Gold, 123. 

10 Wheal Agar, £20. 

10 Wheal Basset, £3 18 9 
100 West Callao, 3s. 9d. 
20 West Phicenix, 63. 6d 
50 West Caradon, ls. 6d. 
100 West Crebor, 2s. 

50 West Polbreen, 12s. 
10 West Kitty, £8 7s. 6d 
100 Wheal Coates, 23. 64. 
20 Wheal Crebor, 18s. 6d 
20 Wheal Kitty, 20s. 
100 Wynaad Persev., 18.9 


14s. 61, : 
100 Oolombian Hydraulic 
lds 


§0 Consolidated, 2s. 
100 California, 6s. 31. 
25 Colorado, £2 10s. 
59 Canada Copper, 5s. 
100 Chontales, 3s. 3d. 
175 Cor, South Australian 
Copper, 2s 

170 Cootacovil, ls, 3d. 
200 Denver, 23. 

00 Devala Moyar, 53. €d 
20 Devon Con,, £1 10s. 
200 Devon Friend., 28. 

2 Dolcoath, £69%. 

50 Don Pedro, 6s. 

100 Drakewalls, 2s. 9d. 

50 Duchy Peru, 15s. 

50 East Blue Hills, 8s, 6 
150 Eberhardt, 33, 3d. 

20 East Lovell, off. wtd. 
160 East Wh. Rose, 7s. 6d 
25 Ecton, £1 13s. 

2 El Callao, £69. 

100 Frontino, ¢s. 

109 Goginan, 1s. 6d. 


*.* BUSINESS at OLOSE PRICES in al! marketable TIN, COPPER, LEAD, 
GOLD, SILVER, and DIAMOND 8HARES. 

*,* SHARES SOLD for the USUAL FORTNIGHTLY SETTLEMENT. 

* * SHARES SOLD FOR FORWARD DELIVERY (ONE, TWO, or THREE 
MONTIIS, ON DEPOSIT OF TWENTY PER CENT. 


JAMES H. OROFTS,1, FiNCH LANE, LONDON. 





OME RAILWAYS — SPECIAL BUSINESS,— Fortnightly 
accounts opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 





MERICAN, CANADIAN, AND FOREIGN RAILS —SPECIAL 
A BUSINESS. Fortnightly accounts opened on receipt of the usual cover, 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


BAS: OMNIBUS, TRAMWAY, GAS, WATER, and CANAL 
SHARES. : 
BUSLNESS in all the above, and fortnightly accounts opened. 


JAMES H. CROFTS, 1, FINCH LANE, LONLON. 





ISCELLANEOUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD, SPECIAL BUSINESS in: — 
M. IRON and OOAL. 
AOTEL ELECTRIC LIGH?. 
And other COMMERCIAL or INDUSTRIAL SHARES, 
*,* Special Business ia Bryant and May (Limited). 
BHARES SOLD for FORWARD DELIVERY (ONE, TWO, or THREE 
MONTHS) on DEPOSIT of TWENTY PER CENT. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 
PTIONS in all STOCKS and SHARES dealt in.— 
JAMES H, OROFTS, 1, FINCH LANE, LONDON, 
MY Geer MARKETS. — BUSINESS NEGOCIATED in TIN, 
COPPER, and IRON for usual settlemedts. and upon receipt of usual 
cover, 


JAMES H. CROPTS, 1, FINCH LANE, LONDON. 


T A TRINIDAD MINE.—FOR SALE, ONE HUNDRED 
LJ SHARES (£5 fully paid) at £5 Ss. net for three months’ forward delivery 
on deposit of 20 per cent. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 
IAMOND SHARES OF SOUTH AFRICA:— 
KIMBERLEY OENTRAL, KIMBERLEY NORTH BLOCK, 
SOHWAB'S GULLY, 
And other KIMBERLEY Mining Shares. 

BUSINES3 in the ABOVE at OLOSE MARKET PRICES for USUAL FORT 
NIGHTLY SETTLEMENT. 

SHARES SOLD for FORWARD DELIVERY 
MONTHS) on DEPOSIT of TWENTY PER CENT. 

JAMES H, CROFTS, 1, FINCH LANE, LONDON. 


(ONE, TWO, or THREE 


WP SAnsvAAL GOLD SHARES — SPECIAL BUSINESS IN: — 
BALKIS. LISBON-BERLYN, 
GRASKOPS. SPITZKOP, 
TRANSVAAL EXPLORATION. 

Shares in the above Companies sold for the usual Fortnightly Settlement. or 
for forward delivery (one, two, or three months) on deposit of twenty per cent. 
JAMES H. OROFTS, 1, FINOH LANE, LONDON, 

OLD AND SILVER MINES.—INDIAN, NORTH AMERICAN, 
SOUTH AMERICAN, WEST AFRICAN, SOUTH AFRICAN, and 
MEXICAN Mining Shares. 


BUSINESS as BUYER or SELLER in all the above. 
Shares Sold for Fortnightly Account. 

Shares Sold for Forward Delivery (one, two, or three months) on deposit of 

twenty per cent, ; 
JAMES H, CROFT3, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
1, FINCH LANE, LONDON, E.O. 
ESTABLISHED 1842. 

Lowypoy Bankers—THE OITY BANK. 


No. 


100 Chile Gold. 
30 Colombian Hydraulic 


s. 6d. 
50 Cor. South Australian 
Copper, 23, 3d. 
80 Denver, 2s. 
199 Devon Friend,, 1s, 9d 
120 Don Pedro, 4s, 3d. 
6) East Blue Hills, 8s. 
680 East Wheal Rose, 73 6 
10 Ecton, £1%. 
1 El Callao, £68, 
30 Frontino, 9s. 
50 Goginan, 28. 
50 Hoover Hill, 53, 3d. 


LARGE PROFITS. 


R. JAMES 


1 


free of commission :— 
69 Akankoo, 4s. 3d. 
100 Balkis, 3s. 9d. 
40 Bratsberg, 20s. 
50 Californian, 5s. 6d. 
80 Callao Bis, 123. 6d. 
30 Carn Camborne, 
75 Chile Gold, 14s, 
100 Chontales, 3s. 
50 Colombian, 14s. 
25 Colorado, 47s. 
100 Corp. of 8 Austral., 2s. 
100 Don Pedro. 
30 East Blue Hills, 8s. 3d 
50 East Rose, 7s. 6d. 
100 Ecton, 32s. 6d, 
The following SHARES 
100 Colombian, 
80 Chile Gold. 


58. 


EK. J. 
30 


Vs 


1 


Plies 


A 


ESSRS. CLARE 


M 


100 Almada, 1s. 6d. 

40 Akankoo, 4s, 3d. 

25 Bratsberg, £1 2s. 6d. 
100 Balkis, 3s. 9d. 

75 Colombian Hyd., 4s 
60 California Gold, 6s, 3d 
40 Callao Bis, 12s, 

30 Chile Gold, 15s, 
100 Chontales, 3s, 

25 Colorado, £2 10s, 

60 Denver Gold, 2s, 

25 East Rose, 7s. 6d. 

20 Ecton, £1 12s. 6d. 

50 Eberhardt, 2s, 6d. 

20 East Blue Hills, 8s. 6d 
50 Frontino, 8s. 9d, 

75 Glenrock, 3s. 


REOBIPT OF DEPOSIT 





FORWARD DELIVERY. | 


BART 


ae. ENDEAN 
d DEALERS. 85, GRACECHURCH STREET, LONDON, E.C. 


38, 


Deals in all descriptions of STOCKS and 8 


40 La Plata (New), 5s. 6 
25 Leadhills, £1%. 
100 Lisbon-Berlyn. 

50 Mounts Bay. 

30 Mysore Gold, 22s, 

50 New Caradon, zs. 6d. 
25 New Callao, 

10 New Kitty, 273. 6d. 
200 Nouveau Monde, 2s 9 
100 New W. Caradon, 2s. 

50 Nundydroog, 83. 

30 Uld Shepherds, 12s. 

15 Organos, 11s, 3d. 

40 Orita, 28s, 9d. 

50 Oscar, 17s. 

35 Oscar, fully paid. 


SPECIAL TERMS. 


20 South Caradon, 
30 South Kitty, 108, 
5 Tolima A, £44. 
50 Transvaal Gold. 
25 Tresavean, 7s. 6d, 
10 U. Mexican, £3%. 
59 Victoria Gold, 
50 Van, lls. 9d. 
10 Wheal Agar. 
10 Wheal Basset. 
30 West Callao, 4s, 6d. 
30 West Caradou. 
75 West Orebor, 1s. 9d. 
5 West Kitty, £84. 
25 Wheal Crebor, 17s. 


| Apply for List issued by ALFRED E, Cooke. 


Daily and Weekly Lists of Prices issued to clients on application 
ADVANCES MADE ON STOCKS AND SHARES, 
Letters and Telegrams receive immediate personal attention. 
Bankers: ROYAL EXCHANGE (Limited), London, 





STOCKER, 


55 Frontino, 9s, 3d. 
90 Glenrock, 2s. 3d. 
300 Gold Coast, 3s, 6d. 

4) Great Holway, £54. 

60 Home Mines, 16s. 
100 Ind.Consolidated, 33 3 
6) Kapanga, 1s. 

39 Killifreth 

50 Kohinoor B, 3s. 6d. 
5» La Plata, 5s. 3d. 

80 Lisbon-Berlyn, 15s. 6. 

49 Montana, 19s. 3d. 

50 Mysore Gold, 2/s, 

65 New Callao, 

60 Nine Reefs, 4s. 
ANTED for CASH:— 
50 Lisbon-Berlyn. 

50 New Potosi. 


Ww 


ESTABLISHED 1851. 


LETT, STOCK AND 


AND CO., 


ESTABLISHED 1862. 


Bankers: LONDON AND WESTMINSTER, Lothbury, E.0, 


RISLEY, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
CORNHILL, LONDON, E.O, 


ESTABLISHED 1860. 


WITHIN, E.O0 


STOCK 


STOCKBROKER, 
2, OROWN COURT, THREADNEEDLE STREET, LONDON, E.C. 
Has Special Business in the following for cash or settlement by arrangement 


75 Nouveau Monde. 

60 Nundydroog, 6s. 9d. 
70 Old Shepherds, 11s 3d 
60 Orita, 27s. 6d. 

49 Organos, lis. 

£5 Osear Gold, 15s, 3d, 
80 Potosi (New), 163. 6d. 
4) Prince of Wales, 5s. 
30 Richmond, £3%, 

20 Schwah’s Gully. 

2) Tolima A. 

§5 Tambracherry. 

25 U. Mexican, £3 8s, 9d. 
50 Victoria Gold, lls. 6d. 
60 West Callao, 4s. 6d. 


20) New Callao. 


Railways, Foreign Bonds, Gold and Silver Mines, Miscellaneous Shares, and 
all Stock Exchange Securities. 


Bankers: LONDON AND WESTMINSTER. 


SHARE DEALER, 


GREAT 5. HELENS, LONDON, E.C. 


Selected List of Investments post free on application, 


AND SITARE 


Bankers: LONDON and WESTMINSTER, Lothbury, E.0, 


R. W. TREGELLAS, 40, BISHOPSGATE STREET 
HLARES at close market prices, 


W. TREGELLAS has special business in SANTA BARBARA and LISBON- 
BERLYN GOLD MINEs. 


AnD CO., STOCK anp SHARE DEALERS, 


DIAMOND SHARES 


35 Great Holway. 

50 Hoover Hill, 5s. 

50 Indian Con., 3s. 6d. 
50 Kapanga, ls. 

75 Kohinoor B, 3s. 3d. 
20 La Trinidad, £5 6s, 3d, 
25 Leadhills, £1 5s, 

50 La Plata, 5s. 6d. 

50 Lisbon-Berlyn, 15s, 
20 Montana, 19s, 

25 Mysore Gold, £1 2s. 6 
50 Nouveau Monde, 2s. 6 
30 Nundydroog, 8s. 

50 Nine Reefs, 4s. 6d. 

30 New Callao, 7s. 

4) Organos Gold, lls, 3d 
25 Old Shepherds, 11s. 6 


OF 20 PER OENT’ 


i6, AUSTIN FRIARS, OLD BROAD STREET, E.O. 
BANKeRsS—THE ROYAL EXCHANGE BANK (LIMITED), 
SPECIAL BUSINESS in all INDIAN GOLD and SOUTH AFRICAN 
FOR SALE,—200 shares TREGONTREES & OLD POLGOOTH, What offer? 





R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
29, BISHOPSGATE STREET, LONDON, E.O. (Established 30 Years) 
Oan SELL the following SHARES :— 


25 Orita, 26s. 3d. 

20 Oscar Gold, 18s. 

75 Ooregum, 2s. 6d, 

25 Panulcillo, £2 15s, 

40 Prince of Wales. 

30 Potosi, 17s. 6d. 

10 Roman Gravels, £3 5s 
10 Richmond, £3 11s, 3d. 


10 Schwab's Gully, £576 | of se 


10 Tolima A, £4¥%, 

20 Tolima B, 

10 U. Mexican, £3 10s. 

50 Victoria, 11s, 

30 West Callao, 3s. 9d. 

2) West Orebor, 2s., call 
paid, 


SHARES BOUGHT AND SOLD AT NET PRICES, 
PURCHASES FOR FORWARD DELIVERY AT SPECIAL 


Bankers: ALLIANCE BANK (Limited), 


| 


WILLIAM H. BUMPUS, 
AND MINING SHARE DEALER, 


STOCK BROKER 


44, THREADNEEDLE STREET, LONDON, E.C. 
| Established at this Address in 1867.] 


BUSINESS transacted in ALL STOCK EXCHANGE SECURITIES, 
MUNING and MISCELLANEOUS SHARES of every description, 
An INVESTMENT LIST free on application, 


SPECIAL BUSINESS in the undermentioned :— 


150 Almada, 2s. 3d. 
70 Akankoo, 6s, 3d, 
100 Balkis, 3s, 9d. 
50 Bratsberg, 21s. 6d. 
25 Bedford United, 22s 6 
100 Carn Camborne. 
120 Chontales, 33, 3d. 
25 Copiapo, 44s, 
39 Colorado, 483. 9d. 
190 Colombian Hydraulic, 


13:, 9d, 

109 Oalifornia, 63. 3d. 

70 Oahao Bis, 12s, 3d. 

3 Dolcoath, 
100 Devala Moyar, 4s, 3d, 
150 Denver, 2s, 

29 Devon Consols, 31s, 3 
50 East Blue Hills, 9s, 
100 Eberhardt, 3s, 6d, 

40 Ecton, 35s. 6d, 


50 Gunnislake (Clitters) 
150 Glenrock, 2s, 6d. 
10 Great Laxey, £9. 
100 Hoover Hill, Ss. 3d, 
50 Home Mines Trust, 
150 Indian Consolidated, 
20 Killifreth, 18. 
200 Kohinoor B, 3s. 3d, 
100 La Plata, 5s. 3d. 
70 Lisbon-Berlyn, 16s, 
40 Marke Valley, 7s. 
109 Montana, 183. 94, 
50 Mysore Gold, 21s, 3d, 
100 New Emma, 11s. 
75 New Chile, 14s. 9d. 
100 New Potosi, 17s. 6d, 
50 Nine Reefs, 4s. 9d. 
200 Nouveau Monde, 2s. 6 
70 Nundydroog, 7s. 6d. 
50 Organos, 12s. 6d, 


190 Old Shepherds. 

150 Port Phillip, 2s, 9d. 
50 Plumas Eureka, 17s. 
50 Polberro. 

30 Panuleillo, £2%, 

100 Prince of Wales, 

25 Quebrada, £3 1s, 3d. 
50 Ruby, Ss. 6d. 

20 Richmond, £3 11s, 3d. 
15 Roman Gravels, £3%. 
100 South Oaradon, 9s, 
100 Spitzkop, 10s. 6d. 

75 Transvaal, 13s, 

5) Trevaunance, 

100 Tocopilla, 2s, 

25 Untd. Mexican, 23%. 
50 Victoria Gold, 12s. 6d. 
75 Wheal Orebor, 17s, 

20 West Kitty, £83. 





| 
| 


15 Wh. Grenville, £6%. 


5 El Callao, £67%. 50 Orita, 30s, £0 West Godolphin, 183 6 


100 East Wheal Rose, 739 150 Ooregum, 3s, 5 Wheal Agar. 
75 Frontino, 9s. 6d. 80 Oscar Gold, 173. 6d. 50 West Polbreen. 


Where prices are not inserted offers may be made. 


*,* The present isa most favourable opportunity for investing in SOUND 
MINING SECURITIES, a judicious purchase of which at the ie prices now 
ruling will, in all probability, result in large profits within the next few months. 

Mr. BUMPUS devotes SPECIAL ATTENTION to LEGITIMATE MINES, 
and - ina — to afford reliable information and advice to intending 
avestors and others in the selection of Shares either for INVEST 
SPECULATION. Correspondence invited. — 


ESTABLISHED 1867. 
M*: 





CHA RULE S§ T H O 
MINING AGENT AND ENGINEER, 
3, GREAT 8ST. HELEN'S, LONDON, B.C. 





MAS, 





M &,; AL FRE T H OMA S&S, 
MINING ENGINEER, AND STOCK AND SHARE DEALER, 


10, COLEMAN STREET, LONDON, E.O, 





ESTABLISHED 1852. 


M®*: HENRY J. TALL ENTIRE, 
STOCK BROKER AND MINING SHARE DEALER. 


SPECIAL DEALINGS in BALKIS, LISBON-BERLYN, 
TRANSVAAL and INDIAN Mines. wine 


SHARES CAN BE SEOURED for payment in one, two, or three months 
upon deposit of 20 per cent. 


OrFices—21, THREADNEEDLE STREET, LONDON, E.C, 
Bankers: OITY BANK, Threadneedle-street, E.0.. 


Vi *. J. GRANT MACLEAN, 
i SHAREBROKER AND [RONBROKER, STIRLING, N.B. 
Refers to his Share Market Report on page 33 of to-day’s Journal. 


Jou 


37, 





= R E Y¥ N 
STOCK AND SHARE DEALER, 
WALBROOK, LONDON, 

ESTABLISHED 25 YEARS. 


L D 8, 


E.C. 


Bankers: LONDON JOINT-STOOK, Princes-street, E.0, 


POLBERRO. 
Mr. REYNOLDS will give 41s, per share net cash for any part of 520 hares. 
TREVAUNANOE, 

Mr. ReyNovps is also a buyer of any part of 500 shares herein. 
Mr. ReEYNOLDs again recommends the purchase of these securities, 
Also, he advises the purchase of WESI POLBREENS, 

HOS. ELS AND CO., STOCK AND SHARE DEALERS, 
a 6, BOND COURT, WALBROOK, LONDON, E.o, 





Business transacted in all Stock Exchange Securities, Foreign Stocks, 
Railways, Mines, and Miscellaneous Shares, 

Titos. Ets and Co, have Special Business in the following Mine Shares -- 
100 Balkis, 3s. 9d. 50 La Plata, 4s. 9d. 50 Orita, 26s. 

60 California, 6s. 6d. 100 Lisbon-Berlyn, 15s. 6 20 Osear, 178. 

100 Colombian Hyd.,14s3 30 Mysore Gold, 233. 9d. 100 Ooregum, 2s, 9d. 

50 Colorado, £24. 100 North Tolima, 19s. 80 Potosi, 17s, 

50 Devon Consols, 26s. 50 Nundydroog, 5s. 6d. 89 Ruby, 5s, 6d, 
100 Glenrock, 2s. 9d, 20 Old Shepherds, 93. 9d. 20 Schwab's Gully £5% 
100 Home Mines, 18s, 100 Organos, 11s. 6d. 70 Victoria, 11s, 6d ; 

Twos. Ets and Oo. have large orders both as buyers and sellers of Organos and 
Orita shares, and are in a position to do business on the best terms. hey have 
also special business in Schwab's Gully and Oolorado, 

Our January Circular touching upon Mines in the United States of Colombia 
(including Colombian Hydraulic, Organos, Orita, Tolima, and North Tolima, Mines 
in the Transvaal, including Lisbon and Berlyn and Balkis, and upon Indian Gold 
Mines, including Mysore, &c., &c.,is now in the press; post free on application, 


P hase LE 
-_ 
 ingraees 
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ROFITAB 


oy 





STOCKS AND SHARES. 

NN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest Prices of all Stocks and 
Shares, also shows the return per cent. ata glance. 

LENN AND CO.’S CIRCULAR, POST FREE. 

The advice given in their former Circulars has enabled 
investors to make from 5) to 150 per cent. in a week. 

LENN AND CO.’S CIRCULAR, POST FREE, 

contains special information respecting the safest invest 
ments obtainable, paying from 5 to 12% per cent. 

LENN AND CO. (LIMITED), BANKERS, AND 


STOCK AND SHARE DEALERS, 4 anv §, GR j 
HALL OCOUKT, LONDON, B.O. _— 


INVESTMENTS 
Our SPECIAL CIRCULAR for JANUARY, now ready, contains particulars 
veral selections, paying from 5 to 10 per cent., in the safest aud best-payiug 
class of Securities, viz.:— 


TRUST, MORTGAGE, AND INVESTMENT COMPANIB 


L E 


ABBOTT, PAGE, AND ©O., 
STOCKBROKERS, 


42, POULTRY, LONDON, E.0. 


~ 








PRIOKS ON| (YOLLIERY, MINING, and OTHER ENGINEERS wanting 


articles in STEEL to RESIST GREAT WEAR AND TEAR, combiaing 
lightness and strength, avoid stoppages, breakdowns, &., see page $2, 
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MINERAL RESOURCES OF CALIFORNIA. 

The fourth annual report of the State Mineralogist—Mr. HENRY 
G. Hanxs—which has just been issued contains an unusually large 
amount of information likely to prove of great value to those en- 
gaged in the development of the mineral resources of the State, but 
as the author’s appointment was for four years only it seems pro- 
bable that this is the last of the series. It contains an interesting 
account of the gradual development of a geographical knowledge 
of the State, and, what is still more valuable, a catalogue, alphabeti- 
cally arranged, of the minerals of California as far as known, with 
special reference to those having an economic value. The topo- 

phy, hydrography, scenery, climate, and commercial progress of 
California have been from time to time referred to in the Vining 
Journal, so that it will suffice to state that Mr. Hanks’s sketch is 
very accurate and very complete, and to proceed at once to a few 
of the more important articles in the second section of the volume, 
in which he gives some very valuable and instructive hints. It is 
useless, he remarks, to claim for California forms of mineral wealth 
that it does not possess,and no pursuit should be entered upon 
without having first carefully canvassed the chances of success. One- 
fourth of the quartz mills and smelters put up in the mines are idle, 
and deserted reduction works and factories may be seen in many a 
mining town in the State. Some have failed because defective pro- 
cesses were used, but more because of an insufficient supply of ore 
or other material to keep them profitably employed. 

To read the accounts some give of ovr antimony deposits it would 
be thought that we had enough to supply the entire wants of the 
world; yet the small antimony works put up at San Francisco can 
be run but part of the year through lack of ore, and for the same 
reason the larger works at West Oakland succumbed some time ago. 
A few years ago it was said their cement beds were of the best 
quality, yet they proved to be a failure, consumers preferring the 
imported article. It was also said that they had sand suitable for 
making the finest glass, but, as a matter of fact, their makers went 
to Belgium forit; and English fire-bricks were used, although it was 
stated that California had goodclays. These facts,the author states, 
not with a view to disparage their mineral resources, nor to dis- 
courage their development, but for the purpose of emphasising the 
importance of greater caution, both in the inauguration and subse- 
quent conduct of mining and other industrial enterprises. The object 
of the report was to furnish to the manufacturer, mechanic, and 
artisan such information as will be of service to them in the pro- 
secation of their several callings. 

With regard te the production of borax in the State, the author 
states that since its discovery in January, 1856, to April 30, 1884, the 
total yield has been 23,112,286 lbs. Although the discovery of this 
salt during the year ended May, 1884, in the eastern part of the 
Calico district led to much prospecting for other deposits in this part 
of the State, the movement subsided before the summer was over 
without noteworthy results; nor was this a matter for serious regret, 
the want of the home producer not requiring so much the discovery 
of new deposits of crude material as improved prices for the manu- 
factured product. The wisdom of protecting this industry against a 
crusbing foreign competition becomes manifest on comparing the 
prices paid before any home production was made with that paid 
now, the price in 1864 being 35 cents per lb. Besides retaining in 
the country large sums of money that would otherwise have been 
spent abroad, this industry has been a great help to many others. 
Owing to the deposits occupying desert regions far inland, and, for 
the most part, remote from shipping points either by sea or rail, work 
was catried on under many disadvantages, labour as well as supplies 
being dear. The only tin localities in the United States which give 
promise of being valuable are those of California, Dakota, and Ala- 
bama. In California tin has been found in at least three localities 
In the Temescal Mountains, San Bernardino county, lies the only 
known deposit in the State having a prospective value. In the 
Plumas county, in the middle fork of Feather River, 3 miles above 
Big Bar, a single specimen was found, and another also near 
Weaverville, Trinity county. The Temescal tin mines were dis- 
covered in 1853. Daniel Sexton and W. W. Jenkins were prospect- 
ing for gold when they foun ore that was new to them, but which 
they thought must contain some valuable metal, presumably silver. 
The ore was smelted, when a white metal appeared, which was, with- 
out doubt, the first piece of metallic tin produced in the State. 

In 1860 the mine was commenced, the shaft being sunk 95 ft., but 
when the Civil War broke out all operations ceased. On the decla- 
ration of peace operations were resumed by the San Jacinto Mining 
Company, who subsequently showed specimens of the ore, with vessels 
made therefrom at the Paris Exposition of 1878. Previous to this 
date the company obtained a gold medal for specimens exhibited at 
the Mechanics’ Institute Fair at San Francisco,in 1868. The ores 
present a brown lustreless appearance, with spots of yellowish brown, 
and are very deceptive to the eye. In fact,no mineralogist, how- 
ever familiar he might be with other tin ores, would recognise these 
by sight alone. They are found in mica, slate, gneiss, and grar 
and associated with iron, antimony, arsenic, and gold ores,in a gangue 
of quartz, fluor-spar, apatite,and baryta. Cornish miners and ex- 
perts from various parts of the world have examined these mines 
at Temescal, and have pronounced favourably upon them, and Mr. 
William Williams, formerly employed at the mines, told the State 
Mineralogist that they only required development to produce pro(it- 
able returns. There is reason to hope that tin will become in the 
future one of the commercial products of the State. Speaking of 
corundum, a mineral composed of alumina, the author states that, 
according to Baron Richtoven, it is found in the drift in the San 
Francisquito Paso, Los Angeles county, California. When pure this 
mineral is sapphire, ruby, oriental topaz, oriental emerald, orieutal 
amethyst, &c. Whencombined with manganese and other impurities 
it becomes emery, valuable for the manufacture of emery wheels,cloth, 
and whetstones for grinding, and for grinding and polishing ina 
powdered state. Placier gold is another mineral found in California. 
A large proportion of it is wholly or partially coated with silica 
cemented by sesquioxide of iron. When wholly coated it is per- 
fectly inert to the action of mercury ; when partly coated the ex- 

sed parts become amalgamated, and to that extent only is the 
gold held by the mercury. If rusty, gold is digested in hydrochloric 
acid, the iron is dissolved, and a slight mechanical force then serves 
to detach the silica when amalgamation takes place without difficulty. 
Thereis no hc ne of being able to freethe gold from this coating during 
the few hours it is exposed to the forces employed in the well known 
hydraulic process. 

It is thought, and with good reason, that vast quantities of gold | 
lie under the great valleys of the State between the coast range and | 
the Sierra, which can never be recovered. It has been pretty gene- | 
rally established that the most productive portion of known quartz 
ledges lie comparatively near the surface ; this being admitted, there 
is reason to believe that if the bedrocks below the present workings 
should become in time disintegrated, a small portion of gold would 
be set free. Every variety of placer mining is based upon the fact 
that gold hasa greater specific gravity than most other metals or 
substances. This property causes it to resist the force of water in 











river; in pyrolusite at the Banghart Mine, Shasta county ; in chal- 
cedony in the Empire Mine, Grass Valley, Nevada county; and in 
asbestos, near Georgetown, El Dorado county. 

With regard to coal mines, the only ones in California that have 
been worked to any extent and with even the smallest profit are 
those included in the Mount Diablo coal field, and all the mines 
that have profitably worked there are included in a section of that 
field reaching not over 2} miles along its western portion, and ex- 
tending from the workings of the Black Diamond to those of the 
Pittsburg Company. Although a great deal of money has been 
expended in this region prospecting for coal, only in a few instances 
have deposits sufficiently heavy been developed to warrant their 
being worked. The trouble with these Mount Diablo Mines is two- 
fold—the coal, in the first place, is of an inferior quality, and then 





turbed by faults and dislocations, There are other localities in 
which coal is found in the State, as, for instance, at Ione Valley, 
Amador county, at Lincoln in the south-western part of Placer 
county, and at Corral Hollow in the hills to the south of Livermore 
Pass. Among recent discoveries of coal in this State is the deposits 
know as the McIntosh and Cheney Mine, situated in the San Diego 
county, several hundred tons being sold at the mouth of the tunnel 
through which it is mined, and giving general satisfaction. Dis- 
coveries have also been made at Bodie, Moro county, Fulton Wells, 
Los Angeles county, and on the Middle Work of Eel River, 8 miles 
| from the village of Round Valley. 

| Passing on to the subject of petroleum we note the following loca- 
| lities quoted by the author as being those most notable,for its pro- 
| duction in California—Santa Ynez and Kayamos Valleys; near 
| Mission, San Buena Ventura; at the Goleta Landing, 7 miles west 





| ranchos; in the vicinity of Dos Pueblos, and near Carpentaria in 
Santa Barbara county; at tbe oil wells near Sulphur Mountain, 
| Ventura county; Rancho La Bréa, Los Angeles county; on the 
Corral de Piedra, San Luis Obispo’ county ; about Buena Vista Lake, 
| Kern county, and on Sargents’ ranch, Santa Clara county. 

Petroleum has been known to exist in California since the earliest 

settlement of this country. About 1857 the first attempt to produce 
coal oil from California crude materials was made by Mr. C. Morrell 
in Santa Barbara, where he erected extensive works, but for some 
reason not now known the enterprise was a failure. In 1856 a San 
Francisco company commenced operations at the Brea ranch, but 
particulars of their operations are not obtainable. Andreas Pico 
| was probably the pioneer coil oil manufacturer of the State, he 
having known the locality now called Pico canyon, Los Angeles 
county, some years before Mr. Morre!l established his works. In 
1864 the Buena Vista Petroleum Company was incorporated, and in 
the following year began work in Qulare county. 

Search for, and study of, California oi's was greatly stimulated by 
the publication, in 1865, of a letter from Prof. Silliman to the Hon. 
D. H. Harris, entitled California Oil not Asphaltum. During this 
year 1865 a tabular statement was published, showing that the 
number of companies in operation was 65, with a nominal capital of 
$15,000,000. In 1866 Mr. Charles Stott began work on Santa Paula 
creek, Ventura county, and after making several thousand gallons 
of illuminating oil, gave up the enterprise because it did not pay. 
There was considerable excitement about oil this year. In 1867 
several specimens of petroleum were sent to the Paris Exposition. 
Experiments were also made at Corral Hollow to distil coal oil from 
shale, but they did not prove a success. In 1869 the first work was 
done at Pico canyon by Mr. Hughes, who put down a spring-pole 
well, called the Pico well. At the same time a similar well was 
sunk at Wiley Springs, 3 miles north-east from Pico. In 1871 petro- 
lenm was discovered on the Augmentation ranche, Santa Cruz county. 
In 1873 the Star Oil Company, of Los Angeles, built their first still 
in San Francisco, and shipped it to Los Angeles county. The works 
were not snecessful, and after changing hands several times finally 
were taken by Mr. J. A. Scott, who met with fair success. 


In 1878 Mr. E. Madden, in a communication to the Mining and | 


Scientific Press, stated that the oil of Ventura county, was inferior 
to that of Pennsylvania as an illuminator, but superior as a lubri- 
cator. He also stated that the production of the Star Oilworks 


was 150 barrels per day, and the yearly consumption of California | 
0,000 gallons, valued at $1,000,000. His opinion based on surface | 


3,50 
indications$ was that the southern portion of Los Angeles county 
was full of oil. In 1879, while prospecting for oil in Moody Gu'ch, 
Santa Clara county,a vein of oil was struck at a depth of 600 ft. 
which spouted 100 ft. above the top of the well. After atime the 
flow subsided, but recurred again at intervals. This strike created 
great excitemnent. In 1881 in consideration of the importance to 
the whole country of the vast interests involved, the citizens of Los 
Angeles, Ventura, and Santa Barbara counties, felt they had aright 
to ask Government aid, and accordingly petitioned that a geological 
survey of the oil districts should be made. Everything considered, 
the prospects of the petroleum business in California may be pro- 
nounced highly encouraging. 

Leaving petroleum, we pass on to notice what Mr. Hawkes has to 
say on quicksilver. Mercury, says he, is found in few localities in the 
world. The mines of Almaden, in Spain, and the Idria, in Austria, 
supply nearly all the mercury in the eastern hemisphere. The quick- 
silver mines of Peru were in former years of great importance, 
especially the mine of Santa Barbara, known as the “ great mine.” | 
Long before gold was discovered in California mercury was known | 
to exist there. In 1845 a company was formed to work the New | 
Almaden Mine. It is generally admitted that the agencies are now | 

at work in the quicksilver mines of California by which other fissures 
have in ages past been filled with various metals. Mr. At:wood, | 
who has given the subject mnch thought and study, says:—-“' Cinna 
bar deposits are plutonic, and occur in volcanic fissures filled by the | 
condensation of metallic vapours, which find their way from below 

and condense on the sides of such fissures; also in the looser por- 

tions of"adjacent rocks, which have been softened and rendered 

!porous by the heated vapours.” It is unfortunate for the army of | 
quicksilver prospectors that indications of cinnabar are found in 
almost every part of the coast range, and if to find cinnabar 
was in every case to discover a quicksilver mine that metal would 
soon be adrog inthe market. Speaking of silver, the author ex- 
plains that their pioneer miners were not much inclined to hunt 
after silver so long as the more royal metal continued tolerably 
plentifal, hence it was not until 1861 that silver was explored for | 
in California. The silver field includes ali that part of California 


|extending from the summit of the Sierra Nevada to the eastern 


boundary of the State, a tract comprising more than 10,000 square 
miles, its length being over 200, and its average breadth fully 
50 miles. While many of the veins are feeble, much broken up, 
and contain but little ore or only ore of a very low grade, others 
are powerful, regular, and heavily mineralised, carrying large | 
bunches and even considerable bodies of high grade ores. 





IMPROVED RIVET-HEADING MACHINE.—A patent has been taken 
ont by Mr. J. H. Kressier, Harrisburg, Pa., for a machine for this 


the cost of extraction is great, the beds being small and much dis- | 


| of Santa Barbara; on the Laguna, Todos Santos, and Los Alamos | 


Registration of Hew Companies. 
——_@—_—_. 
The following joint-stock companies have been duly registered: — 


SANDOWN PARK (Limited).—Capital 350,000/., in shares of 101: 
| To purchase and acquire Sandown Park, in the parish of Esher, to 
| establish and maintain a racecourse for horses; to carry on the 
Sandown Park Club ; to establish and maintain grounds for athletic 

sports, for cricket, &c. The subscribers (who take one share each) 
| are—Owen Williams, Great Marlow; T. A. H. Williams, Great Cum- 
| berland-place; Sir Wilford Brett, Esher; T. P. Scrivener, Norfolk- 
| street, Strand ; Richard 8. Taylor, Gray’s-inn; Ernest Humbert, 
| Gray’s-inn ; Henry Dixon, Cyprus-road, Finchley. 

_ Mawpbpaca GoLp MINtInG Company (Limited).—Capital 60,0007., 
in shares of 1/, To acquire and turn to account, by sale or work- 
ing, a leasehold interest in mines at Gwynfynydd, in the parish of 
Trawsfynydd, in the county of Merioneth, and any other freehold, 
leasehold, or other interests in mineral property in England or 
Wales, and to carry on the busines‘ of winners, workers, and vendors 
of gold, copper, &c. The subscribers (who take one share each) are 
—Thos. A. Readwin, Crowhurst-road, Brixton; John H, Baly, 
Kempshott-road, Streatham; Chas, Pass, Coleman-street; Wm, 
Crookes, Kensington Park Gardens; Rich. Wingfield Stuart, Ebury- 
ete W. P. Magan, Queen Victoria-street ; R. F. Carter, Addle- 
street. 

Lonpon, Ham HI, AND DOULTING STONE AND LIME Com- 
PANY.—Capital 20,0007. in shares of 1/. To purchase the freehold 
and leasehold lands or interest in lands or quarries, and the cranes, 
works, limekilns, plants, &c., erected thereat, or adjoining thereto, 
and situate at Ham Hill, and at Doulting, and Shepton Mallet, all 
in the county of Somerset, together with the goodwill, and to carry 
onsame, The subscribers (who take one share each) are—John 
| Gale, Ellison-road, Streatham ; James Freestone, Whaddon; Joseph 
| Stuchbory, Gracechurch-street ; Charles Glaistu, Matheson-terrace, 
| West Kensington; Robert Clark, Natal-road, Streatham; Edward 

Stevens, Cornwall-terrace, Stratford; William F. Sidyman, Argyle- 
| street. 

BERNARD KING AND ComMPANyY.—Capital 10,000/., in shares of 
50/. To purchase or otherwise acquire and carry on the business of 
the late Bernard King, deceased, boot and shoe manufacturer, at 
Hackney-road, London, and at Cork, Queenstown, Limerick, and 

| Dublin. The subscribers (who take one share each) are—Michael 
| J. Mullane, Cork; Susan Mullane, Cork; John J. Mullane, Cork; 
James Mullane, Grand Parade, Cork ; A. King, Lordship-lane, Stoke 
| Newington; John B. King, Stoke Newington; E. Byrne, Lordship- 
lane, Stoke Newington, 

New Ferry Brick Company.—Capital %30,0001., in ordinary 
shares of 5/., and 800 preference shares of 5/. To adopt and carry 
into effect an agreement made between the New Ferry Brick and 
Tile Company and Isaac Bradburn of the one part, and Geo. Readdy 
for the company of the other part, for to purchase the land, ma- 
chinery, stock-in-trade, and goodwill of the New Ferry Brick and 
Tile Works, situate on the shore of the River Mersey, at New Ferry. 
The subscribers (who take one share each) are—-Chas. Holt, Liver 
Chambers, Liverpool; Thos. C. Rosfield, Fenwick-street; W. H. 
Forde, Claughton-road; Isaac Bradburn, Old Hall-street; George 
teaddy, Harrington-street ; Henry W. Madge, Cork-street ; Chas. H. 
Beloe, Harrington-street. 

CoyRTON MANGANESE CoMPANY (Limited). 
in shares of 51, 
| Nov. 27,' 
| first part, and James White, as trustee for the company, of the other 
| part, for the purchase of the leasehold premises, manganese de- 
posits, plant, &c., and work and maintain the minés, and to prepare 
j and make merchantable for sale the manganese, metals, ores, &c, 
| The subscribers (who take one share each) are — Henry Firmen, 
Lombard-street; W. Green, Budge-row; Charles Ingray, Queen 
| Victoria-street ; C. Hood, Queen Victoria-street; F. Anderson, Great 
St. Helen s ; James White, Osborne-terrace, Clapham ; Stephen Wright 
Metcalfe, Leysfield-road, Shepherd’s Bush. 

ITENDERSON AND Co.—Capital 88,000/,, in shares of 1007. To pur- 
chase, acquire, and carry on the carpet manufactnring, and business 
with the lands, &c., which belong tu Charles W. ©. Henderson and 
| A. Henderson, situate in the county of Durham, and to carry on same. 
| The subscribers (who take one share each) are—Charles W. C. Hen- 
| derson, Hexham; Arthur Henderson, Darham; Henry W. Roberts, 
| Hollingside, Durham ; Thos, Miltxin, Temple, London; John Russell, 
| Newcastle-on-Tyne; Charles F. Smith, Durham; Charles D. Bell, 
Darham. 

THE AMERICAN EXHIBITION (Limited).—Capital 100,000/., in 
shares of 100/. To purchase of the goodwill arising from a scheme 
prepared for the bringing out in or near London of an exhibition of 
American prodacts ar. manufactures; also to purchase, lease, hire, 
or acquire any lands, buildings, or any stock, machinery, and plant 
for the purpose of the said exhibition, also for the selling of stock 
machinery, tools, and plant. The subscribers (who take one share 
each) are—J. R. Whitely, Poultry ; Lord R. Gower, Stafford House : 
| E. A. Farrington, London; J, Priestman, Newgate-street ; E. B. 
| Dorsey, London ; Vincent A. Applin, Poultry. 

BEATTY AND BLACKHAM.—Capital 25,0001., in shares of 501. To 
| carry into effect an agreement dated Aug, 19, 1884, and made between 











Ni Capital 35,0001., 
'o adept and carry into effect an agreement dated 
1884, and expressed to'be made between Henry Martin, of the 


| James Beatty and John Blackham, of the first part, Henry Clapp 


Trenery, of the second part, and William Henry Rangeley, of the 
third part, the company purchasing upon the terms of the said agree- 
ment of the businesses and matter thereon referred to, and to carry 
on any of the trades for the manufacture of railway culliery con- 
tractors, and all other kinds of wagons, also the manufacture of 
steam-engines, steam-boilers, railway points, girders, rails,&c. The 
subscribers (who take one share each) are—W. D. Hosford, Old 
Whittington ; W. Gillatt, Norton Lees; Henry C. Trenery, Sheldon- 
road, Snefield ; James Beatty, Red House, Old Whittington; John 
Blackham, Old Whittington ; George J. Wood, Whitecote, Chester- 
field; Henry Singleton, Abbeydale-road, Sheffield. bi 
BARANCANNES CopPpER MINING CoMPANY.—Capital 100,0001., in 
shares of 1/. To purchase, or otherwise acquire and work, the land 


| mineral, and mining rights known as the Barancannes Mine, situate 


at Huerta de Revesa, near the town of Almadova, in Portugal, with 
the mills, ore-houses, the plant, machinery, stock, &c., and carry on 
the business of winning, working, smelting, &c., copper ore or other 
ores, The subscribers (who take one share each) are—Edmund A. 
Pontifex, Shoe-lane; Lord Richard Browne, Reigate; John Harvey, 
De Vere Gardens; Henry C. Sargent, Salters’ Hall-court; W. Fraser 
Rae, Pump-court; Daniel Willink, East Molesey; Arthur Giffard, 
East Molesey. 

Tur British Conco Company.—Capital 500,800/. in shares of 
5l. To form and carry on trading stations and depdts in Africa or 
elsewhere, and to acquire by purchase, lease, or otherwise, any 
business or property in the United Kingdom, Africa, or elsewhere, 
and to discontinue the same when considered desirable; also to 
constructor acquire docks, canals, railways, or roads. The subscribers 
(who take one share each) are—Jacob Bright, M.P., Alderley Edge ; 


motion, and while lighter materials move forward the gold remains | PUTPOs¢, Consisting essentially of a plunger reciprocating over anin-| H. M. Steinthal, Lower Mosley-street; Henry Newall, Maraden- 


behind and gravitates towards the earth’s centre until arrested by 
the fixed rock formation technically termed the bedrock. 

It frequently happens that the bedrock of a mountain torrent 
upon which the gold settles is smooth, and having a descent towards 
the plains below, the gold is forced forward by the stream, aided by | 
the moving boulders, until it meets some accidental depression, | 
where it remains. Similar conditions cause other gold particles to | 
move to the same depression, where in time a considerable quantity | 
collects, and a natural placer is formed. In the early history of | 
California sach depressions were sought in the beds of modern rivers, | 
and large quantities of goldtaken out, beds of swift running rivers 
being exposed by turning the water aside in artificia! channels. | 
Gold is found more in the beds of the streams after they enter the | 

lains. Native gold in California is found at Mocassin Creek, eo | 
Salphur Créek, 


amne county, in steatite; in the Manzanita Mine, 

Colusa county, in cinnabar; in Mono county, in calcite; in the 
Melones Mine, Taolumne county, in sylvanite ; in roscoelite at several 
localities near Coloma, El Dorado county; in galena near Walker 


copper melts. 
metallic, when silica is added; the whole is then fused until the 
copper ceases to boil i 


termittently-revolving receiving die. This die is made disk-shaped, 
circumference, Into the lower part of each perforation is placed a 
pin, while the upper part receives the rivet to be headed. After each 
descent of the plunger the die revolves a short distance to expose the 
next blank. 

SEPARATING METALS FROM CopPpER MATTE.—A new process, 
having for its object to eliminate the objectionable elements, to re- 
cover the silver and gold, and to produce with rapidity a pure de- 
silverised copper, has recently been patented by Messrs. J. J. and 
R. CrooKe, New York. The regulus is broken to admit of passing 
through a 40-mesh screen, and is then introduced into the furnace! 
charged with lead brought to a state of incipient redness. The freed 
lead being removed, a quantity of coal is rabbled into the mass, 
while the whole is subjected to a temperature less than that at which 
The mass is then scorified by a blast until it becomes 


street; John Keymer, Parker-street; W. H. Houldsworth, M.P., 


jand is provided with a number of vertical perforations near its Newton-street ; Charles Moseley, Ardwich; R. b. Brierley, Cannon- 


street. 

JABLOCHKOFF AND GENERAL ELECTRICITY CoMPANY.—Capital 
20,0002. in shares of 1002. To carry on the business of electricians, 
mechanical and chemical engineers. The subscribers (who take 
one share each) are—Wm. G. Ainslie, Furness Lodge, East Sheen; 
Charles Samuel, Ludgate Hill; Charles J. Taylor, Courtfield Gar- 
dens; Geo. Metcalfe, Copthall-court; Ed. Wadlam, Furness; G. 
Martineau, Esher; John F. Lawrence. 





IMPROVED DRIVING CHAIN.—A metallic belting has been patented 
by Mr. F. H. C, May, of Buffalo, N.Y. It is compos d of a number 
of U-shaped links. In connecting the links the head of o e link is 
placed between the bosses of the next and a rivet is ;asse! through 
them. The chain may be propelled by a sprocket-whee!, the sprockets 
of which enter the spaces between the branches 
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—.] Deemer eesercer oeecieneneenerpaeeeasgeeeeerees oa — — 
7 last 1 It is i 
_ A : last very long. It is impossible that a great article of commerce like sugar can | had been a miner for 34 years, and he never saw a mine improve 
$0 much in so 
Meetings of Hublic Companies. long continue to be produced so much below the cost. The beet interest is suffering | short a time, and the deeper they were going the better the lode’ was turning 
quite as much if not more than the cane sugar interest..There is every prospect of | out. The machinery he believed to be good, and he never saw any work better. 
~4—_— a Reciprocity Treaty being concluded with the United States which will enable | They were now sinking the mine, which he hoped to continue until they 
. . the States to absorb the whole of the crops of the West Indies, which would be | reached 159 fms. They had one and all done their best to study the wellfare 
t COLONIAL BANK. an oo tei | Fs styrene to the bp Indies generally. We who have had some “/ — and he wished one and all health, wealth, and prosperity. 

. : experience of the management of sugar estates believe that though it is pos- apt EDWARDs then proposed “The Health of Capt Lyell and Mr. Hannam,” 
to The half-yearly general meeting of shareholders was held at the sible in some of the smaller West Indian islands the cane may go out of ont. expressing his regretat Mr. Hannam’s absence. — i 
16 Bank House, Bishopsgate-street, on Thursday, ne that ae can be produced as cheaply, or cheaper, in Demarara, Trini-| Capt. LyeLt, in replying to the toast, thanked them for the kind way they 
i. Mr. Harry HANKEY DoBREr in the chair. ‘ ad, and Barbadoes than in any part of the world. Then there is another thing | drank his health, and hoped what tiey had heard from Capt. Edwards would 

* < (the secret sad ti : ‘ , which I would call your attention to, and it is that (he West Indies are not | Prove true, and if so their mine would be a great success. He also regretted 

1) Mr. JAMES CLARK (the secretary ) read the notice convening the | entirely dependent upon the produce of the sugar cane, as they were some | tat Mr. Hannam was unable to attend, and read a long telegram from him to 
oa meeting. He also read the following report of the directors :— 15 yearsago. Of course it is our great stable product, but there is a large pro- the workmen, as follows :— 

K- The directors have to submit the following statement of the debts and assets duction of cocoa, coffee, spices, woods, and fruit, which all tend to make the | My friends, Iam most disappointed, but sudden and imperative business pre- 

f the Corporation on June 30 last :— West Indies the more independent of sugar, and I am confident that this bank | Veuts me from being with you to-day, In wishing you a happy and prosperous 

t, ° will continue to be able to earn for you fair dividends. When things are so New Year, and success to Woodclose, 1 should say that success depends very 

Paid up capital..... £ 600,000 0 0 bad as they are now we cannot expect to pay as much dividend as we did in pro- | 8’e4tly upon you yourselves, Tin mining in Cornwall is at the present time 

! Se eean MAME csaeaccarssncence 117,000 0 0 sperous times. A business like this is more or less dependent on the prosperity | "0% all beer and skittles, andthe Woodclose Mine, being young, must have very 

“4 Retee in circulation 489,582 8 4 of the country in which it transacts its business. I do not know whether it is careful attention and the hearty support of all concerned. Now, I know it is 

: Deposits at interest and on current account. 1,966,087 0 10 known to many of you, but in the last 10 years—from 1874 to 1833 inclusive—we | Sometimes the case when the captain has set a job, and the ground becomes 
df Bills payable, and other liabilities ......... 1,688,453 8 2 eer tal of thee Coches and 0 tee erntah Ne equal to 14 1-10 por cont, upon the | TOSI ot ore erk coanetioen, Consens Cen tele eee men wilh Go ansees. 
1 alance of profit from last half year rapes 1,056 13 2 capital of the bank, and at the same time the reserve has been increased from | gly € work sometimes, because they think harder bargains will be made 
i rs Belence Ee Se quae lal Gea paused , 37,000/. to 120,000/., at which it now stands? I may say after all that has taken | @fterwards; sometimes because the captain does not wish to acknowledge a 
~ FaUE SE PO siskisissvncitiriprnannnieeeivs sg 33,779 110 ae bad — — - pouthe, daring any period of that time we should have ppc lg pom pg az afraid S a have perfect confidence 

ec eiaees been exceedin ad to call you together, and inform you of the state | in, anc you do get achance of making money make it. The 

6 £4,895,958 12 4 of things, but we did not think that we would be believed if we did go. | ™ore you earn the better you will please the owners, and there will bean extra 
ASSETS. We are well aware how these sort of statements are always taken, and we should | pair ot boots for the young ones, a dress for the wife, a side of bacon, and, per- 

V, SI scat csipslesresetininrncenetibainentnanenipincinnicaiaranis i £ 293,133 19 1 have been glad to have called you together and stated our position if we had haps, a glass of beer extra for yourselves on Saturday. In these bad times not 
“a ; Cosh at London bankers, and at call, and at short thought fora moment it would have arrested the depreciation of your pro- | work heartily is dishonest to the employer, yourselves, and your neighbours, 
re % "pein aaliconanaransannats aie ent saat a. 104,017: 7 5 perty. We have been informed that the particulars of our loss by the firm of | because the quicker the mine is opened the more profitable it will be to all, 
= - English and Colonial Government, and other invest- Thomas and Oo, would be asked from us and pressed upon us to-day, Now, | #24 the more hands will be employed, so enjoy yourselves to-day, and I hope 
< rents held in London ......... alien Lae? gentlemen, the position is different to what it was six months ago, Six months at your dinner next year I shall be with you, and we shall have had a prosperous 

; gia ressivable, &o. pe ete Stee 1,892,486 12 2 nae we wise seer evenly atvieed ches the questions between Thomas and the 7 an oe Good Ey my Bene. sciesaiiasti hichlelt Maitseen Diiad 

4 > Due in the colonies on current accounts ...... 71,842 711 yank were sub judice, and as we held a number of securities unrealised, and our Baek. BD proposec uccess to Mining in the St. Auste 1 District,” an 
P 5 : iscounted in the colonies, bills in transit, and right to them might possibly be questioned—we were strongly advised that we said he had not seen very much of the mining in the St. Austell district, but he 
. * ape Bement = MEE, PEinciitssccsirmcincinure {eel 6 should give you no particulars; but now, as I say, the pi different, We | had heard from different reports that it was rather depressed, but he believed 

, ee Bank premises and furniture in London aud the have realised a considerable amount of the securities we held, and [ am going the good time was coming. Tin was going up a little, and he hoped it would 
°» ie COLONIES ....00c0se0000 Lak sposenchateuskauaaeieatcsteacdelaibunte 10,000 0 0 to give you the figures. At the time of the failure of the firm of P. W. continue to do so. : 
iL cs <eeiittinae smcutiniahiitiae  ecptnweny Mvtag — _ wes ae Sans SORE. eappeens * be coverst “wnt e the Son, — tas tin omen 
=) £4,895,958 12 ry securities representing a money value at the price ofjthe day of 242,000/. We | ; 4 ory y ebd for a long time, in was e thing they hac en look- 

y “ It will be observed that the directors have made some alteration in the form | have actually realised 74,200/.,and have taken 125,800/. as bad, written it off, | it-8 for, and Capt. Edwards, who they knew to be a skilful miner, had said that 
, F and details of the above statement, affording more particular information of | "4 provided for it. The account now stands debtor 20,000/., and there are | ti! he has found, and that tin he intends to have to put the mine on the divi- 
hh a debts and assets, which they hope will be satisfactory to the proprietors. securities in dispute valued at. 78,0007, If we are deprived of all these securities dend-paying list, not far from the top. Fair prices for ores were only wanted to 
Cy ay Of the above profit amounting, after providing for all bad and doubtful debts the estate of H. ; — “ aoes, and Co., will show a dividend, of which our — een Sees ey entra em yee nope they would soon come, in order 
) iy bes SRERCMIE a ovcaicancesrtesosac Cimdatiny gaps .. £33,779 1 1) | Share would suffice to about cover the sum standing at the debit of the accounts, | *#4t Such gentlemen as Messrs. Lyell anc annam, who came into the county 

d 5-4 ond eat the LO ae AS et SEAR i RNS ERNE OR NBM aa H 1,056 13 2| so at the worst it is covered; but we are advised that we shall make good our Mee = y od of ran py -< opened Woodclose, might benefit a hundredfold 
P= i : —__—.. | claim to the securities in dispute, and in that case we shall have a large sum to | 0Y tue Giscoveries they had fortunately made. Mr, Bramble urged upon all the 

i brought forward from last half-year, making together.................. £34,835 15 0 write back, I must really apologise for detaining you so long. We thought on necessity of working for their employers, as their success depended entirely upon 
rf j "The directors recommend the payment of a dividend of 5 per this oceasion it was necessary you should have a longer explanation than it has | the men working with a heart and will. 
nt. for the half-year ending June 30 last, which will require 30,009 0 0| been usual to give from this chair, and if I have wearied you I am sorry for it, Capt. LYELL then proposed‘ The V isitors,” and said he knew one or two of 
of cent. I shall be happy to answer any reasonable questions which may be put to me. them, but there were several present with whom he had met that day for the 
ut . nd that of the balance a £4,835 15 0) Dr. DRYSDALE remarked that a3 the board had paid off a large sum of money first time. a oe ‘ ia 
d 4 the sum Ber nn Tr aoe. on ss gesassagsinisctspnijaniegeemecascindiionss. 4aee oO ot Le provided for out of a supplementary reserve fund. Mr. FasTNEDGE, in replying for the visitors, expressed his pleasure at being 

1 S be added to the reserve fund, which will then amount to £120,000. Mr. HARDCASTLE said the Chairman having referred to the letters he wrote, | Present on that occasion, He had known Capt. Lyell for some time,and he had 
e ' e lami poe it ie: be well & he wore to —— to stiohetion with which he ny pln Gn ge hn th = been yd senne He see a ran of —— 
3 Bs ON RE ie ONE PEROT FEES PIES PER OE SPER OP RTE EOP £ 1,835 15 0 | bad listened to his remarks. He was an old shareholder of this bank, certainly | 0! » and the thing he took in hand he was bound to carry out. tr. 
@ > tobe carried orwane to next half-year, of more than 20 years’ standing, and the confidence which he had felt in the Fastnedge assured them on behalf of the other visitors present with himself that 

a During the past year the West Indies have encountered a severe struggle, directors had deterred him from taking the trouble to attend the meetings ; they wished them every success that they could wish themselves. 
| consequent upon the sudden and extraordinary depreciation in the price of |! looking to the crowded and uncomfortaole state of the room at that Mr. H. Tapp proposed a vote of thanks to the Chairman (Captain Lyell), re- 
ugar, on which article the prosperity of those colonies so largely depends. This | moment, coupled with the Chairman’s very satisfactory statement, he was not | M@rking that he had been a visitor there for many months past, and he would 
'Y pom me decline in the value of the staple product (equal to about 50 per cent, | sure he should take the trouble of attending again. At all events, he was very | pass over the dark days, when Mr, Hannam feared he was being misled, and 
‘y ‘ona price already moderate) bas prejudicially affected the business of the | glad to have the opportunity of saying, as one of those who asked for increased | “at he was throwing his money into a clay pit ; but, after inspecting the mine 

, bonk's customers, and several failures have taken place, by which losses have | particulars, especially with reference to the very large loss the bank had to bear | with Mr, Hannam, he assured him that that property would stand the invest- 
d bern sustained, On the whole, however, the directors consider themselve fortu | through the firm of Thomas and Oo., with what pleasure he bad listened to the ment of a good round sum of money, As an engineer he could say that to-day 
'y nate in being able to declare the amount of profit shown in the accompanying Chairman's remarks, and also of expressing his approval of the course the the indications wereas good as ever he sawina young mine like Woodclose. 
A tatement. The accounts from the branches are more satisfactory than, under | directors had taken in frankly stating precisely how the case stood. They all His first advice to Mr. Hannam was that he must go down, knowing there was 
pron me ireamstances, might have been reasonably anticipated. knew it was more difficult to get shares up than to get them down, and “tee giant - - 4 ee there. He aot proved Capt. Lyell and Mr. Hannam to be men 

ps ‘ AN: Gentleme since we last hz e easure to | 8°rry that this course was not sooner adopted, the more so as it appeared | ° prac anc enterprise. ec iad travelled round the world for Mr, Hannam 
,, The CHAIRM “ ; _— ' “a * a , = “a bye — Lp lthe directors had so complete a statement to ‘make, A gentleman enquired looking after mining properties, and he was proud to say he believed he had 
be meet you here we vave had to lament the death of our old C 1all- | whether this large amount had been written off out of some special fund, THe Messrs. Lyell and Hannam’s full confidence. If they (the employees) went forth 
[ man, Mr. Thomas Daniel Hill, who for many years filled the chair of | presumed that must be the case. The directors could not write off 125,0002 es Fpeedmeny iy nay gg make the best of their masters’ time, then Woodclose 

: a Bes Mr. Hill was greatly looked up to in the City as a man | Without having something at the back by which it was balanced, and he con- | Would come to the front, : 
re a, ‘ness CA aAtie and of the . ost intaortite J We shall | ceived. therefore, they might not only take a gratifying view of the position of The proceedings, which were of a thoroughly interesting and enjoyable cha- 
{ of sounc business apacity a 9) 2 nost integri y: 2 Shall | the bank, inasmuch as it had been able thus to dispose of that large amount, racter, were brought to a close by the men singing some old Cornish glees, and 

long feel his loss, for a better or more loyal colleague it would be | put also that they might call to mind the fact that the existence of that fund the numerous company separated, entertaining many pleasant recollections of 
impossible to find anywhere. We have also to regret the absence | hy which this large amount was counterbalanced showed the profits of the bank | he occasion Spo 583 , 

: to-day of our Chairman, Mr. Jacob Quixano Henriques, who, for | in past eee to have bag bo i ni yore character, beyond even the | In the evening a banquet was given at the White Hart Hotel, St. 
d the present, is quite broken down by severe domestic bereavement, For him - armed able amount of pradance, Tt conmede Gaamebae ts thes tion te apr de! neo ore aan Hannem, to lanegurate the omnes 
“4 Task your sympathy ; for myself, your forbearance. Lam going. gentlemen, | Diet was one which the shareholders had every reason to be satisfied with, ‘The | Cf the machinery and the commencement of crushing at their Wood- 
- hie beak J tall oo covere an phe tyes. = a oats pclae Ppt es mere price of the shares was comparatively an unimportant thing. He sup- | close Mine. The chair was taken by Captain Lyell, and the vice- 
: is bank— o severe and ¢o nous as to be a source of c¢ i ty | lage e gentle ent wantec . : F iad hai as. i $e . “ : . 

. & gece be ever thnne the begianing of the year which we have hapolty left | pores new of the @ an em nt wrantes tom mM, And some a even want | ( hair was, in the unavoidable absence of Mr. Hannam, occupied by 
e behind us. The first cause of the fall was probably an exaggerated report of the | Sherine Mecigircs : Bytesiny . as whether they were likely tocon-| Mr, John Bury. Letters of apology and regret were read from 





loss we had sustained by the firm of Thomas and Company. It was said that 








tinue to receive the handsome dividend which the directors were able to de- 
clare that day ? | 















Messrs. Frecheville, Her Majesty’s Inspector of Mines, R. G. Lakes, 





} 
) the whole of our reserve fund had been swept away,and that even then . DRYSDALE would also like to complime faanl 7 lal a _P. Tre wine, Bi = 

‘ { the loss would not be covered I shall presently show you how little ene = the Sielirmni al nt say haw /aeeectns = hy wer meaglios Boar 7 i J. B. Tre theway, &c., and after the usual loyal toasts had been duly 
4 truth there was in that statement, The failure of Thomas and Company affuirs of the bank The great diffic ilty seemed to be Shin mane ‘ atch . “1 } honoured, 

t was shortly followed by the stoppige of the Oriental Bank—a stoppage | public ought to know this, and if some change took place A this “seg ht | Capt. LYELL, proposing ‘‘The Healths of the Lords of Manors” in which Wood- 
if which affected men’s minds as to their security where they held shares in | again hope to see the West Indian {slands in a flourishing condition _ close and Poivear are situate, said—Gentlemen, I consider this toast one of the 
kindred institutions, and institutions doing a somewhat similar business to the A PROPRIETOR suggested that a full report of the meetin should ba sunk ta very greatest importance to us as owners of the mines, whose aim and object 
riental Bank, On the top of this there were numerous sales of our shares by - vem te thee cements: Bema se, : BB g — | is the development of the mineral resources of this too-long neglected district 
oO . 7 I c's . 4 the shareholders. nder somewhat similar circumstances in the River Plate _ : g neg 
necessitous holders. The state of affairs in the West Indies, where many of our | p44 they hada full report sent them, as they only got a very short report in | of St. Austell, Of course you all know, gentlemen, that it would have been 
a hares were held, forced the holders to realise, and get money in from some | 4,0 -, igs ’ ye y short report 11 | impossible for us to attain that object without the assistance and hearty co- 
S ther. B ithat, tl v : i iti in | the papers. operation of the lords. This, I ; I ! a; 1 alth 1 work 
f source or another. eyond that, there were numerous adverse criticisms in he CHATRMAN, in reply, said the directors wot eo ale iad ry? . bratic 1é lords. 1is, 1 may say, we have had; and although our wor 

d j some of the financial papers, criticisms I dare say very well meant, but which a oa sgestion. ‘As be jed the quettien aske spots Ag ew A ones Somer of development has been costly in a financial sense, yet the kind manner in 
’ ' nevertheless had a very deteriorating Influence upon the property of the share | spe had a supplementary reserve fund in the sense of its being a reserve fund which the lords have treated us has, in a great measure, helped to bring our 
" ; holders of this bank. And again, after that there were a number of most de they had no such fund ; but it had been the custom of the disettore of thi cake | work to the satisfactory conclusion which we are inaugurating this evening; 
“ i sponding, I think over-despon dent, letters from proprietors in the West Indies | for many years during prosperous tines to eenamerete to shainnalvan tl epee }andon behalf of myself and my partner, Mr. Hannam, I wish thus publicly to 
‘ : and other sugar-producing colonies, saying that the cultivation of cane sugar | they had made, or might be expected to the a the 5 iol pete Tome their | state the great obligations which we feel to these gentlemen, and I call upon 

’ could never again be carried on ata profit, and all that sort of thing, which |). 7 and doubtful debt account very handsomely indeot’ ie toa - erature | 721 t0 drink cordially and heartily their healths. 

I, naturally frightened people as to the position of the Colonial Bank. Private | of the bank would enable them tocontinue so good a practice md i etl o ght | Mr. BRAMBLE, in response to this toast, said that, from his knowledge. he was 

letters were received by the directors asking whether it was true that the whole | 4), shareholders would always blame them if the 4 tet n ‘ted to ii 1 i. thet sure the lords were pleased to have such gentlemen as Messrs. Lyell and Hannam 
i of theircapital was locked up inthe West Indies, and questions analagous ; profits up tothe hilt. The directors did not intend lo ae 90 if shee pote help as lessees. The success of the mines was a matter which would benefit not only 

a i though had they only chosen to referto the last report of the directors they | js. hit he must point out that the immediate prospects of this cor bees, | the owners and miners, but also the lords, and that with such spirited working 
ec would have seen how impossible it was that this could be true, for they had over | owles entirely to. the terrible ‘ state of the = a. I inane Ww 118 ac . on * | as had taken place at Woodclose, and on Messrs, Lyell and Hannam’'s adjoining 
if 1,000,000/. invested? in London in first-class securities, That alone is sufficient rosy. They would have a ‘great “deal of otle "the si t) Te tow | properties, the lords would be much more likely to give facilities for operations 
> f surely to refute such a statement as that the whole of the capital was locked up months and they wanted the support of the pn iP pace They did | than in cases where there was no such display of skill or energy. 

* 7 You will observe that this time we have made a considerable alteration in the | ot want to be cried down immediately a little fall took place in the shares. | ,{". Hl. Tarp, in proposing “ The Healths of the Owners, Messrs. Lyell and Han- 
t form of the accounts which we have laid before you. This has been done in de- | pj,o9 wanted them to believe that they would do the ea che - anestil axtiees nam,” said: It is with feelings of very great pleasure that, I rise to propose the 
k ference to the wish of several of the shareholders, and the account is now drawn | ang would give the greatest possible attention to their  ffairae ay te phe | toast which has been placed in my hands. I need not, Iam sure, gentlemen, 
e up in the exact form prescribed by the Joint Stock Companies Act, 1879. This |) jue_—_« That @ dividend of § oat cont, bo anata ter the leall- dene andian 39, | detain you one minute to praise or extol Messrs. Lyell and Hannam, both gentle- 
< is the form which is obliged to be adopted by all limited banks. I will | peq° a : ; De made tor the halt-year ending June 39, | men are too well known toallof you to require it, but I cannot help saying 

endeavour to analyse this account, as I think on the present occasion tees, “F - ~ a 1D one of the corporation, and that the same be payable | that it is to their indomnitable perseverance and pluck that the reviving state 

, ’ pow ig . Be * |on and after Jan, 10, free of income tax.” i aiakats i aga etn gp regen eae Ad 

iP from the letters we have received that sharehol ters have shown such| we PrercHerR seconded the resolution, which was carried unanimously. | of mining affairs in this district is entireiy due. When I first visited Wood- 

ignorance of the affairs of the bank that it is just as well I should The CHAIRMAN next moved—* That the following gentlemen, who go out by close with Mr. Hannam, now over two years ago, mining matters looked black 

oO through the accounts thor vuughly for you, The first three items on the | wotation be ra-clected directors of this cor oration —J, poe Quixa “ ie be cate and cloudy, but the words of the popular song of the day—* Wait till the clouds 

0 ebit side do not require comment from me. The deposits at interest and on | Charles Richard Gurney Hoare, Neville Lubbock Johu M’Conne +h and Cinkaken roll by,” was the motto, Messrs. Lyell and Hannam did not wait but compelled the 
. ont » = r i r p i . " ace ¢ poe a : y tr > Ale aos piri , , 1 f i i 

4 pn she — : af tle ap ee —_ = ——— ry a ” Y a Je yon Andrew Prescott; and that David Quixano Henriques, who goes out by rota- pone hd ag wer Aa oye mara a hyo a _— 

p yma ath anche fea 12 as a be ele = T! ey te o = ory A “ Psp ai , t tation, be re-elected an auditor of this corporation.” ——Mr. FLercuer seconded mac hinery I must congratulate the maaeie an th aa londid ont cetaniine 
¢ rs ry t 8e, 1 y £ oy yrew c i ne 1Ole oO } . . “ . i 4 s a 7 a > n o i] e 

e a ta — ; OF | the resolution, which was also carried, LPP oy B. “> fe 4 . d 

- t oro Indian Islands, There are an immense number of accounts, many of | The CHAIRMAN next moved “That Mr. Lewis Hill Bliss be elected a director | er a tg which Captain John Edwards has erected it, I cannot too warmly 

> ing ao. We do not eo y = do 8 rt accept deposits in Lon don in place of Mr. Thomas Daniel Hill, deceased,” Mr. FLETCHER seconded the =a 1e —_— pen acme 4 the mine, I have been — ry god 

Vv ton —_ ‘* verefore, wome not lia - to ee ed when there is a panic in resolution, which was agreed to, or 3 r _ ye = annam or some time, but I can safely ~s 1a j oo. 

\- incon, 16 bills payable and other lia dilities include a very few accounts On the proposition of the OMAIRMAN, seconded by Mr, Frercrer, Col. Francis ete sala Fete nat pln the success of a venture than I do in Shas o 

f that we keep at this head office for the convenience of customers. They are Gordon Hibbert was elected an auditor in place of Mr. Lewis Hill Bliss resigned Woodclose. When [tell you, gentlemen, that within the past week Captain 

: om teeing ‘a mount, 7 d Shaneteve 5 seed not aigese to them. } t wo eo | The CHAIRMAN: Gentlemen, that concludes the business of the meeting. E — _ ey se = grass — the lode in the 24 fm. level Lage — 
e c 4 . ene be — oot oe a . re —s bed ~ . a — oe a rT beg your pardon, I have omitted to move “* That the report of the directors, +e that W ee in ie, Mag 4 “ ounane Ser Chats pees “y ne 8 re rate 
1 ish at London bankers, at call and short notice, 104,0172., seems a small | wiih has been read to you be received, printed, and distributed amongst the ing tha oodclose is only a young mine, it is really marvel ous that such g 

amount for a bank of this kind to hold at call, but the whole of our business proprietors.” Mr. FLETCHER seconded the motion, which was carried. | ore should be found at the depth. That piece of ore (pointing to a stone on the 

° ‘ A 4 A P op — ° sET¢ i -) on, ] ‘ 2 " } aoe c P 2 . 

‘ a oe Ww om Badiens we aga eames Se ee res oomne On the proposition of Mr. Scorr, seconded by Dr. Dryspate, a cordial vote ~ —— = ane " as — a specimen as any of ay —— tly a 

i af diately available here. English anc olonial Govern nent and o ner of thanks was aceorded to the Chairman and directors and the staff, and the | ;- is so good that I propose to send it to the mineralogica collection at ith 
* | eae year a in London: These consist of 359,000/. Consols and the New proceedings terminated peenorhe ’ Kensington. With such indications of success in the future it gives me all the 

woand a-Half per Oents.,a large amount of London and other Corportion — P - greater pleasure to propose the healths of the owners of Woodclose. 
a Colonia! Government Bonds of a first-class description, a few Debentures, WOODCLOSE MINE. | Mr. R. B. Fasrnepee said :—Gentlemen, I rise just to say a few words to 
n ut no Foreign Government Securities of any kind. We look upon these in- | endorse what my friend, Mr. Tapp, has said. I have had a large experience 
l é Sosteneahe af tenia as good asa bank note, Ae that canal 990.7490, would be . - FORM AL OPENING, | in developing mines, and L say that Messrs. Lyell and Hannam deserve the 
_* realisable in a few hours, L believe at an amount considerably in excess of the Woodclose Mine, near St. Austell, the property of Messrs. Lyell | praise of all Cornwall and every man who has any interest in mining. The 
1 one A oon = .. stands in aw 7 oe Then ~ will hcl the |and Hannam, is a newly-developed property lying in the heart of — vy — aos Bp — — os vay a = 
eceivable. ese are a ie bills vat we buy in 1e «colonies; . : ” * ‘ . . 4 » ° will no doub ore that confidence which has been so sadly sh Le. 

. ; : the richest tin districts in the county; but during the last : sat P : ; 
n they are drawn upon, we hope, sound and good firms. in London— | 0% of : - : Re 79 ae or, oe I am connected with an adjoining mine, and of course naturally wish that the 
r the alk of them at all evente—and vou will observe that they ex few years, owing to various causes, mining in that neighbourhood one I am connected with should be the best in Cornwall, but at the same 
2 yom age * ol my mney by nearly 250,000/. sterling. This is alsoa very valuable | has been in a very depressed condition. Two years ago the above- | time I sincerely hope roy Woodclose Mine will be the second, Allow me, 

, asset, ve i » colonie . » ny, ' l se are ~ nd ° ’ ° | ge omen, oiny i 7 ilv drinki + 2 q 
; secured 8 atalino 7 an tga "auauner a . oie Fg = te the named gentlemen were induced upon the reports of several eminent | . Capt rae f theak yon Seed claamide tartan oaee Sled way in which you 
’ “ ' s “f ve nse 2 accounts, ar ’ . * . ; . LYELL: ' 2 ‘ sv ‘ F i y 
r volume of the business of the bank, the item is not an important one, We dis- | Mining engineers to purchase the Woodclose property and also the | have drank our healths, and aiso for the very kind and flattering way in which 
| courage the making of advances without security as much as possible, but no | adjoining setts of Polyear, near the Old Polgooth and Tregontrees | Messrs. Tapp and Fastnedge have spoken of us and our work. Iam only sorry 
' banking business can be carried on without some facilities being given to traders. | Wine. which in years gone by, as most of our readers know, was | that my partner, Mr. Hannam, is unavoidably detained by important business 

Bills discounted in the colonies, bills in transit, and advances on security, &c.— . ¢ : pe, § 8 2 —— > ““, in London. I have received the following telegram from him :— 
f these include, as you will see, all the advances on security. Now, gentlemen, famous for the enormous quantities of tin it produced. The work Please express sincere regret to guests at inability to be present. I much 
r itis contrary to our charter to make advances on West Indian or English | of developing the mine has been a very costly and arduous one, and, | wished to meet them, the establishment of friendly feeling and mutual con- 
estates, on any real property inthe first instance, or to make cultivation ad- | jn spite of the present low price of tin, the owners have erected fidence doing much to ensure success. We have spared no pains in obtaining 
vances, We do not do it, but it occurs sometimes when failures take place that | larwe and powerfal ahinesy 1 Saturday last tl ina wae | Advice of leading men in the kingdom as to Woodclose Mine’s development, or 

‘ we are obliged to take over estates as collateral security for advances already | ‘@t™ge and powerful machinery, and on Saturday last the engine Was | expense in carrying out recommendations. Addison says nearly as follows:— 

) —_ in which case we realise them as rapidly as possible, and write off any j started, and the stamps put to work for the first time by Capt. Lyell, **’Tis not in mortals to compel success, 
038 which may accrue from these securities. We do not keep things hanging | 0 y . T scasi y F ity But we'll do bett Lyeli—We'll deserve it.’ 
, es. on f ne of the owners. The occasion was made the opportunity of ut we'll do better, Ly e'll deserve it. 
8 on longer than we can hel Now P i , i | . m will be ; rhe t husiasti 
‘Ip. Now, L want just to call your attention to the | ,:93 $ : : patnad ¢ Iam sure Mr. Hannam will be pleased when I tell him of the enthusiastic way 
: fact that the bills receivable show a surplus over the bills payable of fullv|%'V'98 an inaugural dinner, the men being entertained in the in which you have honoured him, As most of you know, it has not been all 
" J t +. ’ . . reer nratttie ¢ - 
rf 250,000. sterling, and that, with the amount of cash we have at our disposal, | JoIners shop, which had been very prettily decorated for the occa- | sunshine in the development of Woodclose, but now, as Mr. Tapp has told you, 
comes to 1,623.000, against the liabilities of te bank for deposits and notes in | sion with evergreens, triumphal arch, and at the entrance with | the 24 fm. level has exceeded our most sanguine expectations and increased 
, Circulation, 2,456,000/.—that is, we have 66 per cent. of immediately availabl tt “ Wel ” li“s to W In} Mi » the value of our property, and we are very much pleased with the prospect ; 
p Save ee eee we , ‘ , er cent. ediately ave e ottoes slcome,” anc Success to oodclose ine . - on Pewee 7 4 , P nd 
. pr Ainst the liabilities under these two heads. I submit, gentlemen, that | Aheeh 108 ' rect - “~ ue “ toa sesmeteiees repast in ladin veral but you must remember that all this has taken time, and all this an money 
ancially this is an extraordinarily strong position for any bank | 49 xe 8 Sat GOW as us repast, Including several | has heen going out, but from what you have heard to-night, I think we may 
l can assure you that the accounts are perfectly honest. Every loss| captains from the adjacent mines, The toasts of “ The Queen,” the safely calculate very shortly to get some of it back, and perhaps a little inte- 
that we have made that we know of up to the end of the year| « Prince of Wales.” the “ Princess of Wales,” and other members | rest with it. Once again, thanking you for your kind wishes for our success, 
’ has been written off the profits made un to June 3 We have the half-year’s f the Roval Fs i] y having been drunk vith usical honours, the I will call upon Mr. Bury to say a few words on behalf of my absent partner, 
} on fitin hand, whatever it may be. There is nothing, therefore, in the posi- | rs he hoya amily having been drunk with m asica ronours, ENC | Mr. Hannam 
. tion of this bank at all to justify the fall that has taken place in the price of | Chairman (Capt. Lyell) proposed “ Success to Woodclose Mine,” re- Mr. Bury (for Mr. Hannam): Gentlemen, Capt. Lyell has expressed to you 
; Groene — hey amounts ronghty to 600,000/,, and #8 be a fall cansed, in| marking that since the beginning of the mine two years ago they how sorry ~; = ame that ym n , _ able be here oo pe a 
m, entirely by panic. Fortunately the position of the bank has not | 4, ‘ 7 ‘ wer SP. sinsilicne . Rote tiaree seen | opening of Woodclose Mine this day, and the regret 1c feels at not being able 
guffered by the fall in the shares. Our deposits at Dec. 31 were approximately had been hard at work, ar d at various times thei hopes had ' CED | poe neet you all to-night, so a very few words on his behalf will suffice from me. 
larger than they were on June 30, and onr bills areas current.as they have ever | VeTY low, but he believed they had a bright prospect before them. | | ith Me Hannam the whole of yesterday, and 1 know he did everything 
en. Now,as regards our future prospects, I do not wish undaly to elevate | They were indebted in a great measure to the capital management | in his power to come down with Capt. Lyell and myself. The business that 
wy, minds, but certainly do not wish to make a desponding speech. T hey had if Kd 1 f he careful 1 back I know also fs of tl ae atest importance; if it had not been so 
4 , jo oe shto make & desponding speecn he | they had receive rom Capt. Edw: s, aud also from the careful **! im back I know also is of the greates } ce; a 
West Indies have passed through quite as severe a crisis as that they are now “ J a hi 1 " « £ ‘i } le ‘ aeeey Oe al os - - age tl zy | be sure he would have been here the happiest, the merriest of a very happy and 
l Bossing through, and have recovered and been prosperous for years. They have | W@Y In which the men of each department had helped them in their) jerry party. On his behalf I now thank you all for the kind way you have 
r eee boyd bry prosperous for the last 15 years. The present fall in sugar is | Wor drunk his health. : we P 
: ~ mainiy by the unduly fostered protection of beet by bounties, and to Capt. EDWARDS, in responding, said he was pleased to meet them Mr. KeENwWorRTRY, responding to the toast of “ The Visitors,” said: Lam very 
such an extent has that been fostered that sugar has been forced down, owin , : : : lad to have been here to-night, and to have heard such cheering news as to 
to the i £ | on this occasion, and as far as he was a judge of machinery he had | & ‘ & ‘ 
! 4 1 enormous over-supply beyond what consumers can take, to 10/. a ton. geting: 5 an » ep haescayalloe as & j0cg , : , mining in this district. Ihave had a little to do with the Woodclose Mine 
; 03¢ who are well competent to judge estimate that this is 5/. a ton below the | never seen better. There was great credit due to the owners for the | myself, and no one wishes it better success than I do. I am sure that all the 


at which sugar can be produced in any part of world under the most 
avourable circumstances. Now, I think that is a state of things which cannot 


manner in which they had stuck to it, especially in these depressed times, He 


visitors, like myself, feel the compliment yo have paid us by drinking our 


firmly believed they would be paid 20. for every 1/, they had expended, He | healths. 
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Mr. FasTNEDGE, rising to propose the ‘‘ Healths of the Executive of Wood- 
close Mine,” said: The proprietors are fortunate in having a splendid staff. To 
ce»ymmence with Mr. Tapp, his knowledge is always ready to flow ; and in Capt. 
E iwerds the owners have a mine manager whose ability bas already been 
proved by the clever and snecessful way in which he has developed the mine. 
Mr. Bramble, too, in his department, has the good word of all. And last, 
thovgh not least, the doctor- who fortunately is not often needed at Wood- 
clese. Dr. Stephens is always there when wanted. I call upon you, gentle- 
men, to drink the “ Healths of the Executive of Woodclose.” 

Capt Jonny Epwarps, in responding said: Since I have been manager of 
Woodclose, now some 10 months, we have sunk between 50 and 60 fms., and I 
#m pleased to say we have a lode between 6 and 7 ft. wide, from which the spe- 
‘imen referred toby Mr. Tapp was taken. Itis a wonderfully rich lode, and I 
believe will improve as we gain depth. It is my firm belief that Polyear, in 
conjunction with Woodclose, will prove a mine of wealth to the owners. 

Mr. HIGMAN, jun., said: Although in no way connected with mining, yet as 
an old resident in the district I should like to add my quota of praise to the 
owners of Woodclose, and I feel sure that to-day will be a bright spot in the 
history of the mine. ’ 

Several other toasts were proposed, and a most enjoyable evening was spent. 
Great eredit is due to Mr. Lukes for the first-rate style in which the dinner was 
placed on the table, and forjthe comfort with which the guests were entertained. 


KAPANGA GOLD MINING COMPANY OF NEW ZEALAND. 


An extraordinary general meeting of shareholders was held at the 
offices of the company Dashwood House, on Monday, for the purpose 
of confirming the following resolutions passed at the extraordinary 


general meeting held on Dec. 19 :— 

That the Kapanga Gold Mining Company of New Zealand (Limited) be wound 
up voluntarily. 

That Mr. Kobert Taylor be ,and he is hereby, appointed as voluntary liquidator, 

That the liquidator be instracted to have the mines examined by an expert 
to be nominated by the firm of Messrs. Taylor and Sons, and that the workings be 
kept open until he reports. “ s 

Tie chair was occupied by Mr. PETER WATSON in the absence of 


Mr. Tufne!l Southgate, the Chairman of the company. : 
Mr. W. J. LAVINGTON (the secretary) read the notice calling the 


meeting. ; 

The CHAIRMAN said he had to regret the inability of Mr. South- 
eate to attend through ill-health, and, therefore, he had been asked 
to preside in his place. The notice of meeting having been read by 

Mr. Lavington it would now be necessary for some shareholder to 

move the confirmation of the resolutions passed at the last meeting. 

Mr. H. STAPLES said he would move that the resolutions be confirmed. He 
had been in communication with Messrs. Taylor and Son, and had re 
ceived a letter from them stating that, as the members of the firm were sorme- 
times away front town for considerable periods of time, they would prefer that 
one of their staff, Mr. Garland, should be appointed liquidator, instead of Mr. 

Rebert Taylor, who was appointed at the last meeting. 

The CHAIRMAN said he was afraid he could not adopt the suggestion, as he 
helieved the resolution must be submitted for confirmation in the same form in 
which it was passed at the last meeting. 

Mr. HENRY WILSON said that if Mr. Staples’s suggestions were acted upon the 
resolutions would have to be reframed. 

Mr. STAPLEs said the company was really in ertremis, and that Messrs. Taylor 
must have the sole control of the undertaking if the resuscitation of the com- 
pany were to go through; but he would consent to take Mr. Watson's advice 
after the many years’ experience he had had in such matters. 

Some further conversation ensued on the point. but it was ultimately decided 
to put the resolution as passed at the previous meeting. 

The resolutions were then put separately to the meeting, and carried unani- 

mously. 

Mr. STAPLES said he wished, on behalf of the many shareholders whom he re- 
presented, to tender to the board his best thanks for their industry and their 
attention to the interest of the company at all times. The board must not for 
a moment suppose that the shareholders entertained in any shape or degree 
the idea that they had not done their duty. From the first the directors 
had sent out good men to inspect the property, and to work for a certain 
time, but the results which bad been anticipated had not been realised. He 
also wished to specially thank Mr. Lavington for his courtesy and kindness ge- 
nerally at alltimes. He again referred to the fact that Messrs. Taylor insisted 
that everyboly must be out of the way, and that they must be clear to put their 
own directors and their own people into the reconstruction. 

Mr. Henry WILKINSON, a large shareholder, fully endorsed all Mr. Staples iad 

said regarding the care and attention bestowed by the directors upon the busi 
ness of the company, and also the great exertions which Mr. Lavington had al! 
along made to briag the company to a successful condition. 

The resolution was put to the meeting and carried unanimously. 

The CHa1@MAN, in acknowledging the vote of thanks, said he much regretted 
that Mr. Tufnell Southgate (the Chairman of the company) was not present to 
hear the kind remarks which Mr. Staples had made. He could only say that 
the attention which the board and Mr. Lavington had paid to the business o/ 
the company for the past 10 years had been most unremitting—indeed, he 
scarcely knew of any undertaking where such close attention had heen paid by 
all who had to do with the management of the company. He coul1 certainly 
say the same of Mr. Lavington, who had given most of his time to the affairs of 
this company, and had been most attentive to his duties. Had there been a 
dividend declared at this meeting, the remarks of Mr. Staples could not have 
been more appreciated than they now were by the Chairman and board. The 
directors had had uphill work to do, not only at this office but at the old office 
in Austin Friars,and they had done everything in their power to bring the 
undertaking toa successful issue. The shareholders had from the first backed 
up the endeavours of the board,and his hope was that Mr. Staples and his 
friends, in conjunction with Messrs. Taylor, would bring the mine into a paying 
state at an early date. 

Mr. Hexrr WItsox (a director) also remarked that the board had worked 
most assiduously in trying to forward the interests of the company. He 
was sorry to see the attendance at the meeting to-day ‘so small, but 
as the proceedings were simply of a formal character, they could hardly 
expect more to be present. He should very much like to refer to the way in 
which Mr. Staples had at all times assisted the company in its financial arrange 
ments. Mr. Staples’ alliance with the company had been friendly for many 
years past, and he had tried all he could to assist it, and when the funds were 
low invariably came forward and put the finances ona better footing. He much 
regretted that this was the last meeting of the company under the old regime. 
Speaking on behalf of himself, he was very grateful to Mr. Staples. 

Mr. Herron (another Cirector) also said he was pleased to acknowledge the 
kindness of Mr. Staples’ remarks. 

A rote of thanks was then passed to the Chairman for presiding, and the meet- 
ing broke up. 





BUENA VENTURA MINING COMPANY. 


A general meeting of shareholders was held at the offices of the 


company, Queen-street-place, on Tharsday, P 
Mr. WILLIAM Cox in the chair. 

“Mr. H,. SWAFFIELD (the secretary) read the notice convening the 
meeting, and the report of the directors was taken as read. 

The CHAIRMAN said: It becomes my duty to move the first resolu- 
tion—“ That the report now taken as read, with the accounts and 
balance-sheet, be received and adopted ”—and in doing so it will be 
my duty to make a few observations, because, you see, we have been 
at work for some considerable time, and thisis the first year in which 
we have appeared to have turned the corner, or anything like the 
corner, for profit. Now, I have received letters from several of the 
shareholders, as also intimations personally from other shareholders, that they 
joined this company in consequence of the confidence they had in — 
and my brothers directors, and Messrs. John and Richard Taylor, from 
the experience that we must have had of Spanish lead mines, and 
that they could not make out how men of such experience could 
have been so deluded as to advise their friends to join a mine such as 
the Buena Ventura. Well, gentlemen, I speak to them as well as to you. 
Iam freeto confess, both on my own part andon the part of my brother direc- 
tors, that although we were of opinion, and are still of opinion, that this is a 

ood mine, Iam free to confess that it has not been the great and overwhelm- 

ng success which we anticipated and hoped it would have been ; but you know, 
however experienced men may be in mining operations, and however strong] 
they may feel that they have a good thing to work, yet it is utterly impossible 
that any experience can tell shareholders what the price of their produce will be 
for a number of years looking forward. Now, let me call your attention to this 
fact, that the first lead we sold—we do not make lead, we raise ore and sell it— 
the first lot we sold was in 1880, and we obtained for that what we then con- 
sidered to be the wretched price of @l. Ss. per ton. At the time when we 


with the mine, during which time they had madefabout 70,000/. 


year ago it was stated that the tributers were working in that pertenencia with 
very considerable success, and Mr. Tonkin proposed to sink a suitable shaft and 
take that mine into the company’sown work, An old shaft was enlargod 
from the surface to the level, which has since been driven on the lode, and has 


will be continued to a 30 fm. level, and as far as we are abie to judge from 
the lode above, we should hope to have a good extent of valuable ground deeper. 
You will also see Mr, Tonkin anticipates good results from the south lode in the 
same Contrabando sett. Another place where we have done very well isthe 
extreme western part of the property, which rejoices in the hardly happy name 
of the “‘ Emma” Mine. Good discoveries have recently been made there by the 
tributers, and they are working with very great vigour. I think it has been said 
before that the lodes of these mines are specially adapte:! for working on tri- 
bute, and the success of the system we have now very clearly and satisfactorily 
proved. The tributer becomesa partner as it were with the shareholders, and 
| is very largely interested in the success of his operations. It makes him keep 
| 


with the hope they will increase in size. [think the improved result of the year’s 
workingswill compare very favourably with what has gone before. The greatest 
economy has been exercised. Mr. Tonkin has endeavoured in every way to keep 
down the costs, so that this company should follow the good example of the 
other three companies we are connected with, and give us profits. Nodoubta 
great extent of ore ground is opened up, and [ believe there is nothing needed 
but a better price for lead to increase the small profit shown by the accounts into 
& very substantial and good one. 

A vote of thanks to the Chairman and directors then terminated the pro- 
ceedings. 





SOUTH CONDURROW. 


An ordinary general meeting of shareholders was held at the 

offices of the company, Austin Friars, on Wednesday. 
Mr. H. J. MARSHALL in the chair. 

Mr. E. F. COLMER (secretary) read the notice convening the meeting 
and the minutes of last meeting, which were duly confirmed. The 
accounts, which were for the five months ended Nov. 15, showed 
labour costs and merchants’ bills, 7774/. The tin sold, 206 tons, at 
an averace price of 44/. 14s. per ton, realised 92217. The profit on 
the five months’ working was 1480/.. which with the balance, 24121, 
brought forward from the last account made a tota! balance in favour 
of the mine of 38932. 

The agents report was as follows :—- 

Jin. 5.—Pendarves’s new engine-shaft is about 160 fms. west of Marshall's, and 
issunk 24 fms, below surface. It is strongly timbered close to the bottom, 
There has been an increase of water in this shaft within the past few days, which 
has retarded the sinking. 
temporary lodgment of the stuff. The sinking will be resumed as svon as the 
influx of water abates, The 52 end, west of Marshall's, yields stones of tin. The 
66 end west is in a strong, kindly lode, yielding a little tin and copper. The 93 
end west is now 70 fms. from Pendarves’s shaft, and driving towardsit. The 








it, when, we trust, the lode will improve. There is a tine cross-course ahead of 
the ends at Marshall's, and we may reasonably expect that the lode will be found 
productive near the cross-course referred to. The lode in the back of the 93, east 
of King’s shaft, is worth 121. per fathom. The 80 end east is worth 5/, per fm. 
Two stopes in this level are worth 6/. and 12/. per fathom respectively. 
end, west of Plantation shaft, carries good stones of tin, and looks likely to im- 
prove. 
back of this level are worth 10/. per fathom each. 

per fathom. The stopein the back is worth 10/. per fathom. The 50 end east is 
worth 91, per fathom. There are three stopesin this level worth 8/.,10/, and 
10/, per fathom respectively. The 40 end, east of engine-shaft, has been unpro- 
ductive for a great many fathoms, but the lode is now looking better, and is 
worth 71. per fathom. The stope in the back of this level is worth 12/, per fm. 
The stope in the back of the 40 west is worth 9/. per fathom. The 30 end west 
is unproductive at ‘present. The stope in the back of the 20 fm. level west is 
worth 10é, per fathom. We havea great many pitches throughout the mine 
worked on tribute; but, owing to the low price obtained for the ore, these are 
chiefly set at afhigh tribute. There isa great extent of unexplored ground | 


before us east and west of our present drivages, and we strongly recommend the 
exploring of this virgin ground, as we are now doing; and we are of opinion 
that, by keeping on our tutwork explorations, there are very good chances of 
making fresh and important discoveries. We regret the price of the metal is so 
very low. Our sales of tin have Ucem rather less (6 tons) than in the correspond- 
ing period of last year, but the price is now 9/. 121. pec ton less than it was then. 
—W. Ricn, W. Witirams, H. Kine. 

The CHAIRMAN : Gentlemen, you have heard the accounts read, togetler with | 
the agents’ report, and all I have to dois to propose that,they be received and | 
passed. Mr. CLARK seconded the motion, which was carried. | 

The CHAIRMAN then said that since they last met, as they might have heard, | 
they had lost by death one of their committee, Mr. Leach. They missed him 
sadly in their committee meetings, and they as shareholders would oft:-n miss | 
his genial presence at the meetings. They would find it very difficult to replace | 
him, They had asked Gen. Shipley to jointhe board, but he had declined, and 
they were now in treaty for another gentleman to join them, but would report 
to next meeting. Some of the shareholders may have read in the papers of the | 
arrangement that had been made with the South Tolcarne shareholders. They 
had driven up to our boundaries, and asked us to work with them for our mutual | 
benefit. This we agreed to do, and they obtained pe: mission from Mr. Pendarves | 
to carry out the proposed works, but unfortunately Mr. Vivian declined to ac- | 
cede to their wishes, and sothe matter dropped. He(the Chairman) was sure they | 
had carried out the wishes of the shareholders in acting in this friendly manner | 
towards their neighbour. They would observe that the tin raised was about the 
same as last year, only some 6 tons decrease, but the prices had not been so good, 
so that their earnings were not so much. It would, therefore, be necessary to 
declare a smaller dividend than 10s., as paid last time; indeed, he thought it 
a matter for congratulation that they were able to declare any dividend at all. 
The work of the year showed that the average cost per ton of tin raised was | 
352. 9s, 11d., and the average price for the year of tin sold 47/.13s.11d. The | 
net profit for the year was 5573/. 4s. 10d.,Jand net profit per share 18s, 2d. A great | 
deal of tin had been raised on tribute. During the last five months 106 tons | 
ofjtin had been raised by an average number of 75 tributers, at a cost of 2739/., | 
equal to 25/. 16s. per ton, and it had been sold for 4759/., or an average of 442. 14s. | 
per ton. With regard to future prospectsthere was nothing very startling 
certainly in the ends, but at West Frances they had discovered a rich deposit of | 
tin on the same lode as they were on. South Tolcarne also had good hopes | 
with regard to the same lode, so that they had east and west of them good signs, 
and had, he thought, a very fairchance. With regard to the price of tin he 
(the Chairman) did not know more than they. In conclusion, he moved that a | 
dividend at the rate of Ss. per share be paid, which would absorb something | 
like 1530/. 15s., leaving a balance of 2362/.to be carried forward, as compared 
with a balance bronght forward at the beginning of the year of 23001. 2s. 11d. 
Mr. CLARK seconded the motion, which was carried. 

Capt, Ricn said that it was now ten years since he had had anything to do 
The dsllerenee | 
in the price of tin represented about 2000/. Although tin was so low the cost | 





opened ore ground, worth about‘a ton a fathom. The further sinking of the shaft | 


his eyes open, and when he has found any small patches of ore work very hard | 


The men are now engaged cutting ground for the | 


lode in this level is disordered by an elvan dyke, but we hope soon to get through | 


The 80 | 


| contemplate reconstruction unless the full amount was obtained. 


— 
| amalgamation of the three companies they could see thelr way to a net profit 
of 10,0002, which would be available for dividend, Therefore, the directors felt 
they were justified in recommending this amalgamation of the three companies 
and the meeting to-day was called for the purpose of enabling the shareholderg 
to take the matter into their serious consideration, and arrive at some decision 
| on the point. ‘The shareholders were deeply indebted to Mr. Evans, who had 
been finding the capital for the working of the mine for some time past, and 
the company was now indebted to Mr. Evans to the extent of 6300/. on deben. 
ture bonds. In conclusion he moved— 

**1,—That it is expedient to effect an amalgamation of this company with the 
Parys Copper Corporation (Limited), and the Morfa Du Mining Company (Li. 
mited). That with a view thereto this company be wound up voluntarily, and 
that Mr. W. J. Lavington be, and he is hereby appointed li wltster for the pur. 
pose of such winding up —2. That the said liquidator be, and heis hereby autho. 
rised to consent to the registra in of a new company, to be called the Ming 
and Parys United Mines (Limited), and with a Memorandum and Articles of 
Association in such terms as the liquidator shall approve, and as shall be settled 
by Seward Brice, LL D., barrister-at-law.—3. That the draft agreement sub. 
mitted to this meeting, and expressed to be made between this company and its 
liquidator of the one part, and the said new company of the other part, be, and 
the same is hereby approved, and the said liquidator be, and he is hereby (pur. 
suant to section 161 of the Companies Act, 1882) authorised to enter into an 
| agreement with the said new company when incorporated in the terms of 

said draft, and to carry the same into effect.” 
| Mr. George BArrers seconded the motion, 
| Mr, THoMAS thought that before the shareholders decided to amalgamate they 
ought to have before them more particulars regarding the position and capital 
| of the other two companies, 

Mr. SNELL also thought that it would bs better to have a list of the liabilities 
| of the’ Parys Company and the Morfa Du Company before the resolutions be- 
| fore the meeting to day were passed, He suggested that a committee of share. 

holders should be elected to consult with the board of directors, and he should 

like Mr. Thomas to make one of the number. He concluded by moving that 
| the meeting should stand adjourned for 14 days, so that the information re- 
quired might be got. 

The motion was agreed to, 

Mr. Troms said he could not spare the time to consult with the board, but 
| would attend the adjourned meeting, when he hoped that matters would be 
| shaped in some way so that the amalgamation question might be dealt with 
| promptly. He should like to ask the manager—Mr. Evans—a question. If the 

markets were the same as they were according to Mr. Evans’ report dated 
April 5, 1884, and submitted just lately to the shareholders, would the concern 
| pay ?>——\r. Evans replied that it would pay well. 

Mr. Barrers asked Mr, Evans that if by reducing the works for a time could 
| @ loss be avoided ? 

Mr. Evans said he could not answer that question without first considering 

| the matter. At present the price of copper was too low to permit of the raising 

; of ore, Bluestone and ochre was lower than it was in April, 1884. 

| The CHAIRMAN stated that the calculations arrived at ata meeting which Mr, 
Evans attended were based entirely upon the sales of bluestone and ochre, the 
question of copper being entirely ignored. 

| Mr. THOMAS thought that after what they had heard it would be most advis- 

| able to get on with the amalgamation, or some means devised to reconstruct, 

| Adiscussion then took place with reference to the matter of Mr, Evans’ debt, 
and the course he had pursued, After some considerable time Mr. Evans con- 

| sented to talk the matier over with his legal adviser, and promised to see the 
Marquis of Anglesea with reference to the question of royalty due before the 

|} adjourned meeting, and use his best influence with him. 

A vote of thanks to the Chairman for presiding having been passed, the 

| meeting adjourned, 


The 70 end, east of King’s, is worth 8/. per fathom. Two stopes in the | a Sear . 
: The 60 end east is worth 71. | SOUTH DEVON UNITED. 


An extraordinary general meeting of sharcholders was held at the 

offices of the company, Austin Friars, yesterday, 
Mr. H. C. Stewart in the chair. 

Mr. WEstT (the secretary) read the notice convening the meeting, 

The CHAIRMAN said he was glad to see so many present, and he 
stated that their object in meeting was in continuation of their last 
meeting, which was adjourned sine die, and to report progress with 
regard to the request that had been made to the debenture-holders 
to postpone claiming payment for their bonds in the event of 
the company being carried on for two or three years, He stated 


d tage + Mets Br 
| that while they were engaged in liquidation they had not lost sight 


of the question of reconstruction. He regretted to say, however, that while the 


| replies to their request received from the debenture holders had not been alto- 


gether unsatisfactory, yet, in his opinion, they were not sufficient to give hope 
of much chance of success. Had there been a more harmonious feeling there 
would have been a greater chance of success than they had now. He then 
stated he would read a list of those debenture-holders who assented to the pro- 
position, stating that he was desirous of giving the shareholders every informa- 
tion possible. The total amounted to 367 bonds, representing 36701. but he did 
not consider that that was sufficient. He regretted that they had not been more 
successful, because he had great confidence in the mine, and thought that it 
would eventually pay into whosever hands it fell. It would be idle, however, to 
At the re 
quest of a SHAREHOLDER he also reid a list of the dissentient bondholders, stat- 
ing also the amount of their holdings. There were some who had not replied 
to their letter, and so they had to be considered as dissenting. 

Mr. BLADON then proceeded to take the names of each dissentient, and see if 
it were not possible to get them to consent. Mr. Hobson was one of the largest 
holders,and he asked him if he would not give way? The property was one 
that was worth saving, and he was anxious that it should be saved. 

Mr. Honson stated that if the 13,000 shares were taken up he would consent 
to the postponement of the payment of the principal, but not the interest. He 
had been carrying on with Mr. P. Watson and another the mine. The shares 
must, however, be taken up in a short time. 

Mr. BLavon eg | gone through the whole of the names. and got the consent 
of the parties either from themselves or their friends present who answered for 
them, the list of dissentients was found to have been materially reduced. He 
(Mr. Bla‘on) stated that he weuld only have to raise about 502/. forthe re 
mainder. 

The — of the seeond mortgage bonds was then gone into. 
The CHAIRMAN explained that those were held by the directors, and they 
would not press for payment at present if the company went on. 

Mr. Hopson wished it tof be understood that the mortgage bonds might be 
converted into shares at any time if the bondholders wished at par. 

Mr. BLapown then said that the reconstruction was now possible, and that the 
new company would have a capital of 20,0001. The directors would be Messrs. 
Martin, Moody, Hicks, Shearwood, and Hobson. He also suggested to the liqul- 
dators that a circular be issued stating that the debenture-holders had nearly 
all agreed to wait for payment of their bonds but not the interest for two years 
on condition that the fresh capital of 20,000/. be subscribed with in 14 days. 

A vote of thanks to the Chairman closed the proceedings. 


NEW CHILE GOLD COMPANY. 





of production was not lessened, and he was continuing the proper development 
of the mine. During the last ten yearsa great deal of ground had been ex- 
plored, but they had plenty yet lett. He proposed that the committee be re- 
elected,——Mr. E. F. Cotmer seconded the motion, which was carried. 

A vote of thanks to the Chairman closed the proceedings. 


THE MONA MINES. 


An extraordinary general meeting of shareholders was held at the 
offices of the company, Dashwood House, on Thursday—Mr. Srv- 
CLAIR in the chair—for the purpose of considering the expediency 
of the amalgamation of the company with the Parys Copper Corpo- | ciation of this company, as from the date of the passing of a resola- 
ration and the Morfa Du Mining Company. : : | tion confirming this resolution.”"—Mr. HuGu WATT in the chair. 

Mr. W. J. LAVINGTON (the secretary) read the notice calling the! Mr, Brown (the solicitor) read the notice convening the meeting. 
meeting. : | The CHAIRMAN then proposed that the resolution be confirmed. 
The CHAIRMAN said he was glad to see so many shareholders| Mr, Gray seconded the resolution, which was carried unanimously. 
present, as the directors considered that they had now arrived ata) The CHAIRMAN said rumours had reached him that some question 
crisis in the history of the company. With the notice calling the | had been raised in reference to the returns, and on that score he 
meeting the directors had sent the accounts for the year !883; the | would like to remark that the code of the company, although a 
accounts for 1884 were not yet made up, although they were in | printed one, was very unsatisfactory, and it was the intention of the 
detail in the books of the company. The balance against the mine | board to have a new one as soon as possible. As an illustration of 
on Dec. 31, 1883, was 3903/88. 8d., which wascaused chiefly by the greatlepression | what he meant, the late Chairman stated at the meeting, held in 


in the metal market. The mine was not exhausted; it was simply that the | ,. 4 : 
price of the metal was so low that it did not pay to raise copper to the surface | November, that the remittance was about 2130 ozs., from 1834 tons. 
at its present unprecedentedly low price. For some time the directors had not | As a matter of fact, when confirmition by letter arrived, it was found that the 
raised copper, but had confined the operations to the working of the bluestone | return was 3060 ozs., with 1834 ozs. of gold in stock, from 2600 tons of quarts. 
and the production of ochre, of which there wasa large supply. The ochre had Any code that admitted of such a mistake must necessarily be a very defective 
been sold by Mr. Evans at a substantial price. Asto the bluestone, owing to | one. The second cablegram, which he read at a previous meeting, was 2119 ozs. 

| plus 1310—3909 ozs. By letter it was found that it should have been 3650 ozs. 


An extraordinary general meeting of shareholders was held, on 

| Thursday, at the Cannon-street Hotel, for the purpose of confirming 
and making special aresolution passed at a general meeting held on 

| Dec, 22 last. The resolution was as follows :—‘ That all the present 
regulations and Articles of Association of the company be, and the 

same are hereby abolished, and that the Articles of Association in the 

| form annexed to the notice convening this meeting, with the amend- 
| ments, additions, and omissions which have been adopted by this 
meeting be, and the same are hereby adopted as the Articles of Asso- 





originally started this company lead ore was then selling for between 1C/. 
pene 11. I make this very strong observation that if we could only have 
kept lead ore at 8/. 5s. per ton we should have been for the last two years pay- | 
ing handsome dividends, and not as now only just proposing to pay some of the | 
back interest on the preference shares, but we should have been able to pay | 
every farthing of dividend on the preference shares, and give a ~ dividend | 
on the ordinary shares. But now what is the price, and what have we been 
getting? Why, in 1881 for 623 tons we got 7/. 9s. per ton ; in 1882, for 612 tons 

we got 61. 17s. 6d. ; in 1883, we got 61. 5s. ; and in 1884, over which the accounts 

run, we obtained only 5/. 10s. for our ore. For the carbonates in 1831 we ob- | 
tained 4/.; In 1884 only 3/. Ils. If you ‘take the raisings of 1284, 723 tons, and 

assume that you had received the same amount as in 1820, you will find that 

your profits would have been in addition to the profits shown in the accounts | 
23871. But we cannot contro! the market, we cannot make the price; we only | 
wish we could. If we only got the original price we should have been a most | 
flourishing company, therefore I make these observations to those ladies and | 
gentlemen who have reproached me for inducing them to go into the company. 

Mr. LONGCLUSE seconded the motion, which was put and carried, and the re- 
tiring direct ors and auditors were re-elected. 

The OArRMAs said that perhaps Mr. Taylor would give them some informa- 
tion regarding the prospects of the mine. 

Mr. Jons TAYLOR: It is a somewhat difficult matter, because the 
workings at these mines, although the property is very exten- 
sive, are on a limited scale, in consequence of the depression in 
the price of lead principally, and they are so very simple in their 
character, and so ably described by Mr. Tonkin that really there 
does not a’ to be much for me to say. The principal point to 
which our attention is now directed is the Contrabando section, as 


it iscalled. At the last meeting that mine was specially mentioned, since that 
thejexploratory work has been carried on with considerable activity. About a 


| the while of the 


the contract with their friends in Belgium, the company had not been able to 

sell the bluestone at the price they otherwise would have been able todo. The | Then the last cablegram he received was 1828 ozs.. plus 2600—4428, which had 

winding up of the compeny would put an end to this contract, The board | not yet been confirmed by letter. He had received several letters fron, share- 

had the interests of the company very much at heart, There was no | holders and others to the effect that this was a somewhat extraordinary Increase 

doubt that the mines still maintained their character of being of ajin gold, but when he had explained he thought it would be evident that 
the increase would not be so “very great, at least in regard to the value 


very important nature, both for copper, bluestone, and ochre, and 
it was thought that some effective step should be at once taken by whicha/of qnartz. Prior to this there was not sufficient quartz to keep the 
mill going, and about two-thirds of earth—that was now bearin 


new departure should be effected, involving some expenditure of money 
for developing the resources of the mine 5 a way in which they had| rock, with one-third quartz, was put through the mill. That woul 
not yet been developed. With that view negociations had taken place be- | bring the vield of gold prior to those months to what it was at present—1% of. 
tween the directors of this company. and the direetors of the! perton. That showed that the rock for 30) ft. of depth to 600 or 700, its present 
cure Copper Corporation and the Morfa Du Company. Both those com- | depth, had been most continuous. That was what they maintained to be the 
panies were in much the same position as this company, and by a combination feature of their Chile lode in opposition to most other lodes in the country: 
of the three, advantages would be gained which could not be enjoyed by a| With regard to the agency of the company, an arrangement had been come 
single company. At the request of the directors, Mr. Evans last April | by which the company would receive the full value of the gold, and the char, 
prepared an unbiassed report relative to the mines, and it was worth | that would be made for agency would be 1 per cent. on the value of the gold. 
shareholders to read that report very carefully. | Only yesterday an arrangement was concluded with an eminent firm for credits, 
The three companies ‘mines were all adjoining, under the same | and under this arrangement it was pretty certain that the paper of the Chile 
lords, and in fact the workings looked as if they belonged to one com- | Company would rank equal to the drafts of the Callao Company. By this means 
pany. If it were again thrown Fito one rich mine (as it was some years ago), | they would save at least 5000/. per annum. Mr. Ernesto Hahn had been appoin 
and placed under one management, there was every reason to believe that it | an honorary director, and this would enable his firm to supervise the mana- 
would again be a profitable undertaking. By havi1g one board of directors, one | ger. He wished it to be understood, however, that he did not cast any reflections 
staff, and one manager, great economies would be effected. The result of the | on Mr. Rochefort’s conduct, which had been irreproachable, but as far as he 
negotiations to which he had referred, had been that a provisional arraage- | could gather that of the agents had been most reprehensible, they having take® 
ment had been entered into by which it was proposed to carry out au amalga- | every advantage of the situation, and believing that the Chile Company was 
mation of the three companies. The market for metals was so dull | coming to an end they had evidently acted on the principlethat the more 
that, in making their calculations, the directors had been putting copper | they could get the better. The shares of the company had much increased in 
aside altogether, and they simply consider how it was possible to produce ochre | value,so that the sum realised for mortgaged securities wonld leave surplus 
and bluestone, and they also considered a new mode of dealing with the ochre, | sufficient not only to pay all the debts of the company in this country, but 
by which it would be made to yield better returns to the company. At a | the indents for goods in course of shipment. 
meeting of Mr. Evans, Mr. George Batters, Mr. Watson,and himself, all the The CHareaMan, in reply to Mr. Lysvey, said that he estimated the total 
figures been cut down as low as possible, and the result was that by an | debts of the company, which in November last were estimated by thel te Che 
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min to amount to 60,000/., did not now exceed from 15,000/, to 20,000/., and 
were more than covered by the bal. now standing at the company’s credit. 

Mr. Haun said he had known the Chile Mine from its very beginning, and 
he was of opinion that it was one of the best in the district. This was also 
the opinion of Mr. Hamilton Smith, who inspected it in 1871 when sent ont 
by Messrs. Rothschild toinspect El Callao. They had now got into the best 
put of the mine—the pay shoot. The Callao Company did not arrive at their 

sition until that part of theirmine was reached. He was of opinion that 
the Chile Mine had a great future before it. 

The CHAIRMAN then moved a vote of thanks to Mr. Hahn, which was seconded 
by Mr. OAMERON, and unanimously carried, 

A vote of thanks to the Chairman concluded the proceedings, 


FOREIGN MINES. 


ALAMILLOS.—Dec. 31: In the 20, driving west of San Martin's shaft, a good 
piece of paying lode is being laid open, worth 1% ton per fathom. In the 20, 
west of Santa Agneda shaft, a good length of profitable lode is being opened up 
at a cheap rate, yielding 1 ton per fathom. The driving of the 50, west of San 
Felipe’s shaft, is suspended for the present. The lode in the 130, driving east of 
Taylor’s engine-shaft, continues unproductive. In the 130, ariving east of Tay- 
lor’s engine-shaft, the lode is small, and at present without ore. Inthe 115, 
driving in the same direction, the men are cross-cutting north, but as yet have 
found nothing of va'ue. The lode in the 80, driving east of San Victor's shaft, 
is very large, with good stones of ore. In the 95, driving east of Ban Victor 
shaft, the lode is large, strong, and rich, yieiding 5 tons of ore per fathom, The 
lode in Carzola’s winze, sinking below the 60, is compact and regular, but not so 
productive as it was, its present value being 4% ton inafathom. The returns 
were kept up very steadily throughout the month, and the stopes are yielding 
offices of the company, Finsbury Circus, on Thursday, moderately well at present. The works at surface are going on very regularly, 

Mr. J. Y. WATSON in the chair } and the machinery is in good working condition. We estimate the raisings for 

» cages Alec doe seh sgn P | January at 200 tons. The tributers returned 139% tons of ore this month. 
Mr. F. F. WILSON (the secretary) read the notice convening the| BUENA VENTURA.—Dec, 31: In the 25, driving east of Atilana shaft, the 
meeting. tributers working we this and the 157 occasionally find good oe a 
‘ y ae om ‘ . ‘ but the lode is verychangeable. The lode in the 25, driving west o tilana 

i Pe arangen — : The ciroular which has been = to vagina shaft, is not turning out well at present, so that the tributers are making rather 
shareholders wi ave explained that arrangements have at last | gmnaj/returns of ore In the 10, driving east of Taylor’s engine-shaft, the men 
been made with the lords for new leases of Parys and Morfa Du | are working in great force, and returning large quantities of ore. The lode in 
under more favourable conditions, and in view of an amalgamation | the 20, driving in the same direction. being small, and the ground hard : the 

. 1 T ecient , | men are not workiug with much spirit. In the 20, driving east of Oontrabando 
with the Mona Company. The terms of the amalgamation have shaft, a good length of paying is has been driven enetegie, but as the old 
been fully explained at the meeting held in February last —that | works are near the back of the level it will be suspended, and set to tributers, 
shareholders in Parys and Morfa Du should have 1/. shares, with | yielding 1 ton per fathom. The 20, driving west of Contrabando shaft, is holed 
17s. per share paid up,in the amalgamated compinies, share for share for what | to the old works, and will now be worked on tribute, its present worth being 
they now hold in Parysand Morfa Du. The advantages of the amalgamation | 4 toninafathom. The works at surface are kept on very regularly, and the 
were fully gone into at that meeting,and aresolution was unanimously passed | Machinery is in good condition, The tributers in some partsof the mine are 
that another meeting should be called to appoint Mr. F. F. Wilson liquidator | Working with great animation, while in others they scarcely get a living. The 
to carry out the scheme. The new company will be in 120,900 shares of 1/ | Taisings for the month amounted to 100 tons. ‘ 
eachi—100,000 will be allotted to the shareholders in Parys, Morfa Du, and Mona| | DEVALA MOYAR.—Manager, Dec. 15: Salomon’s Reef: Both the 200 ft. and 
in the following proportion :—Mona, 51,!87; Parys, 29,946; Morfa Du, 8867; | 300 ft. levels have given excellent prospects during the week, which looks as 
total, 100,000; leaving 20,000 to be offered to the public at par, 1/. per share. The | though the gold was going to hold out and improve as we go deeper into the 
100,000 issued at 3s. (1s. on application, 1s. on allotment, aud 1s. ata fixed | hill. Lam pushing on the drives as fast as possible, and we shail settle this 
period) would, if all were taken up, bring 15,000/., a sufficient sum to pay all | Point. as soon as possible. The old tunnel has been driven 20 ft., the 14) ft. level 
debts, and provide working capital,. The Mona Oompany held their mecting | 5 ft, the 200 fr. level 3 ft ,and the 3)0 ft. level 3 ft,—Harewood Tunnel ; Tie 
to-day to appoint their secretary liquidator, in order to carry out the arrange- | ground has changed slightly, and it is getting damp in the face of the drive, 





PARYS COPPER MINES. 
An extraordinary general meeting of shareholders was held at the 











ment as speedily as possinle, and the directors of Parys and Morfa would re- na nae me hope we are close upon the reef. Six feet have been driven 

commend the same thing here, particularly as the action of the lords has only utS WOOs. r 7 

been stayed till the 31st of the present month, and the new amalgamated DON PEDRO.—Report for November: The produce, amounting to 590 oits. 
company must be registered before that date. A long report from Mr. Evans, | Of gold, have been obtained from the lines of jacotinga named in last moath’s 
showing the mony advantages of an amalgamation, will be read to you | report as discovered by re-opening the old shallow level. Upon the course of 
if you desire it, and will also be printed, and a copy sent to each shareholder. | these auriferous branches an inclined drivage has been extended 11 fms.; alsoa 
I have a great many letters from shareholders agreeing to the proposals of the | cross drivage from near the top of the latter in a north easterly direction 15 ft., 
directors, and now beg to move the following resolutions: —‘'1 That it is expe- | 4nd a small stope opened on the south side of the incline 12 ft. long by 4 ft. 
dient to effect an amalgamation of this company with the Mona Mines (Li- | Wide The ground throughout has been greatly fissured, and the yield of the 
mited), and the Morfa Du Mining Company (Limited). That with a view | lode effected thereby very fluctuating. For ventilating the above workings and 
thereto this company be wound up voluntarily, and that Mr. F. F, Wilson be, | testing the ground two vertical rises have been opened to surface, 42 and 36 ft. 
and he is hereby appointed liquidator for the purpose of such winding up, at high respect ively, No. 1 rise proved slightly auriferous the greater part of the 
aremuneration of 50/,—2. That the said liquidator be, and he is hereby autho- | height, but No, 2 was poor, The cross-cut, north has been advanced 14 ft., and 
rised to consent to the registration of a new company, tu be called the Mona and | S9™e auriferous jacotinga and quartz combined intersected of low quality. The 
Parys United Mines (Limited), and with a Memorandum and Articles of Asso- | !atter will be further tested when the drivage to prove the north ground 
ciation in such terms as the liquidator shal! approve, and as shall be settled by | 8 sufficiently advanced to permit of working both points simultaneously, 
Seward Brice, LL.D., barrister-at-law.—3. That the draft agreement submitted | Edwards’ cross-cut has been advanced 28 ft., and lines of fair looking lodey 
to this meeting and expressed to be made between this company and its liqni- | matter have latterly been encountered, but the samples fail to indicate the pre- 
dator of the one part, and the said new company of the other part, be, and the | sence of gold.—Gordon’s Shaft: A inclined drivage has been extended 48 [t.; B, 
game is hereby approved, and that the said liqui‘tator be, and he is hereby (pur- ditto, 56ft The ground has been hard picking on the whole, but interspersed 
suant to section 161 of the Companies Act, 1862) authorised to enter into an with frequent layers of soft sandy material, which necessitates the occasional 
agreement with the said new company when incorporated in the terms of the erection of light timbers to prevent scaling. The adit level has been reopened, 
said draft, and to carry the same into effect.” securely timbered, and new track laid a distance of 24 fms. Orces delivered to 


Mr. BLADON seconded the motion. He thought that the secretary was the | the washhouse amount to 213 tons estimated. 





NEW EMMA SILVER.—George Cullins, Dec. 20: Since my letter of Des. 13 

we have the mine drained, and are now working in the cross-cut, which is in 
15 ft., the face showing considerable iron stain. We are troubled wi'h the heat 
in the engine-room, running up at times to 135°, which I cannot account for, as 
we have the same ventilation we had last year, when it rarely went 90°. 
We are having a very severe snowstorm, fully 6 ft. of snow having fallen since 
Sunday last, and still snowing, Steam pipes in fair condition, and pumps 
working well. 
PESTARENA UNITED.—H. J. Giffard, Jan. 2: Val Toppa District: In the 
end south on the eastern branch, in the intermediate level under Zero, a vein 
of quartz 50 centemetres wide is being drivsn on, yielding 4 tons per fathom of 
4 dwts. to the ton, but the main body of the lode has not yet been reached. 
The end south on eastern branch in No. 1 level, which pr Mluces 15 tons per 
fathom of 3 dwts. per ton, has a massive lode of quartz which at present is 
poor throughout, The winze under the intermediate ot No. 1 level on eastern 
branch, having reached the depth of No. 2 level, is now suspended. and the 
men will be put tostope around the top part of the winze, where some good 
ore was passed through. The end, south from rise over No. 2 level on new 
lode is in a very close rock, but shows bunches of good pyrites, yielding 4 tons 
per fathom of 9 dwts. perton. A cross-cut, east from new lode at No. 2 level, 
has been started to cut theeastern branch, and at present it is in rather easy 
ground for driving. Dur ng the past montha much larger quantity of ore his 
been milled than during any month since June, 1882, but the returns have not 
increased owing to the low grade of the ore. 

— Wm. Roberts, Jan. 2: District of Pestarena: In the end driving south on 
No. 5 lode in the 65 driving will be resumed to ascertain if the shoot of ore 
worked on at the 33 holds down. The end driving south on No. 5 lode in the 
90 presents much the same appearance as last reported, and vields occasional 
stones of ore. The end driving south on No, 1 lode in the 110 is advanving in 
a stiff siliceous rock traversed by limey joints carrying a leader of pyrites 
against the western wall, and yields 3 tons per fathom of 20 dwts. perton. In 
the end driving aorth on No.1 lode in the 130 the lode still maintains its width, 
but is more mixed with the country rock, and produces 4 tons per fathom of 
10 dwts. per ton; it is hoped that this falling off is only temporary, and that. it 
will soon improve, The end ariving north on No. 1 lode in the 140 has a mixed 
lode of schist and quartz, with broken veins of pyrites, yielding 4 tons per fm. 
of 9dwts. perton. Inthe end driving south on No. 1 lode in the 140 the lode is 
somewhat more contricted at present, with a greater aimixture of country 
rock, but shows occasional batches of galenaand blende, which is a good omen 
for the future prospects; it produces 4 tons per fathom of 8 dwts. perton. Tiese 
140 ends have been temporarily suspendet for blasting down the side of the 
level, and for sinking the winze to communicate with the incline shaft fora 
tip-plat, so as to charge the skips more expeditiously. In the incline shaft sink- 
ing under the 140 the lo fe still continues big, with a little more almixture of 
quartz, but its character is much the same as when last reportei. A winz+ will 
now be commenced under the 110, where the lode is worth 4 tons per fathom of 
20 dwts. per ton, to ascertain if the ore driven through in the 11) goes down" 
In the cross-cut driving west in the LLC we have traverse! two small quartz 
veins during the past month, but they are of no value. A quan'ity of snow has 
fallen, and fair progress is being made in the transport of timber and millstone 
to the mine. 

— The gold returns from the Pestarena United Mines for the month of De- 
cember, 1884, were as follows:—From Pestarena district, 296 ozs. 0 dwts. 12 grs. 
from 452 tons of ore, equal to 13dwts. 24% grs. per ton. Vol Topps, 123 ozs. 
19dwts. 6 grs. from 433 tons, eqaal to Sdwts. 17% grs. perton. Tutal, 429 ozs. 
8 dwts. 18 grs. obtained from 836 tons of ore amalgamated, showing an average 
yield of 9 dwts, 11% grs. to the ton. 

PIERREFITTE.—Manager, Jan. 3: South Mine, No. 2 level: We have at last 
got through the run of hard ground, and can now drive the level north-west 
and south-east on the course of the lode at a greater speed than before. The 
south-east end has been advanced during the fortnight (nine working diys) 
2% metres, and the north-west 2 metres during the same time. The lode in 
the former is worth from 1% to 2 tons of lead ore, and in the latter 2 tons per 
fathom. A heal of stone crossing this lode has cut out the ore to a consi ler ile 
extent, but I expect it will make rich again shortly. We are now driving 
levels by six men each. The stopes on the south-east side above this level 
have again fallen off in value, and are now worth 1 ton of lead ore per 


tli-se 





proper person to be liquidator. FORTUNA.—Dee. 31 :Canada Incosa Mine: In the 90, driving west of San 

The CHarRMAy, in reply to some questions, stated that Mr. Evans, in coming | Pedro’s shaft, the ground has become very hard and the lode smaller, and yields 
to the conclusion that these companies, when amalgamated, might be made to only 4% ton per fathom. There is ne change in tive 120, driving east of O'Shea’s 
piy, had not reckoned upon making a profit on the copper. That was only 
one of the products of their mine; they had also ochre and bluestone. He then 
put the resolutions to the meeting, which were carried unanimously. 

The meeting then terminated. —-- 

MorFA Du.—At the extraordinary meeting, held at the offices, Fins- 
bury Circus, on Thursday (Mr.J.Y. Watson in the chair) the following 
resolutions were unanimously passed :—1. That it is expedient to effect 
an amalgamation of this company with the Mona Mines (Limited) 
and the Parys Copper Corporation (Limited), That with a view 
thereto this company be wound up volantarily, and that Mr. F. F. 
Wilson be and he is hereby appointed liquidator for the purpose of 


in the 110, driving west of Lowndes’ shaft, has improved in value to 44 ton per 
fathom, and the ground is much easier for driving. In the 110, driving east of 
Lowndes’ shaft, the lode contains good spots of ore, but not quite enough 
to attich a valueto. The lode in Gravia’s winze, sinking below the 100, pro- 
duces good lumps of ore, worth 4% ton per fathom, but the ground is wet, and 
very troublesome for sinking.—Los Salidos Mine: In the 175 driving east of 
Taylor's engine-shaft, the lode has improved to 1 ton ina fathom, and is now 
| compact and regular. The lode in the 160, driving east of Taylor’s engine-shaft, 
maintains its size, and is composed entirely of quartz and pitches of ore, valued 
atl ton per fathom. In the 145, driving in the same direction, there is a com- 
pact and regular lode, laying open very productive ground, worth 3 tons in a 
fathom. In Palgrave’s engine-shaft, sinking below the 80, very little has been 
| OS sink since last report, owing to the fixing of bearers and cistern, &c. Miron’s 
such winding up.—2. That the said liquidator be and he is hereby | winze is being sunk below the 145, op apy oy: and Spey lode, vests. 

ut isec ~cristrati . . * ing 2 tons per fathom.—San Anton Mine: The lode in the 65, driving east o 
— rd gent ~¢ the ren tae ofa new company, to be | Henty’s engine-shaft, is 4 ft. wide, aud composed chiefly of barytes and lead 
called the Mona and Parys United Mines (Limited), and with a | ore, valued at 1 ton per fathom. In the 30, driving west of Tesoro engine-shaft, 
Memorandam and Articles of Association, in such terms as the liqui- | the lode is large and powerful, and is opening up profitable ground, worth 1 ton 
dator shall approve, and as shall be settled by Seward Brice, LL.D., | per}fathom. In the Tesoro engine-shaft, sinking below the 30, the shaftmen 


. o 7 ° : ongager i i siste 1 8. The lode is 
barrister-at-law.—3, That the draft agreement submitted to this | age gy in putting in the cistern, bearers, and plungers, The lode 
meeting, and expressed to be made between this company and its| GOLD COAST.- (From Company's office). — The latest advices from Mr. 


liquidator of the one part, and the said new company of the other Gowans are satisfactory, and a further amount of gold, valued at about 130/., 





engine-shaft, the ground continues hard, and the tode small and poor, The lode | 


fathom, but those on the north-west side have improved, and are worth 
; from 3% to 4 tons per fathom. The lode in the rise being put up above 
this level is improved a little, and is worth now 1% ton of silver-jead 


per fathom; risen since my last report 3'4 metres. During the past two wee's 
we have had several very heavy snowfalls, and at present we have liv! hard 
frost. This has prevented us from working the dressing machinery, and in 
consequence very little ore has been prepired for market, but at the mine the 
work has been carried on as usual with the exception of working the cae. 
There is more snow on the mountain than I have seen since the winter of 1578- 
73. Lexpect we shall have plenty of water for all our purposes next sum rer. 
STAN DARD.—W. H. Borlase, Jan. 8: Est and West Lode: The engine- 
shaft ata point about & fms. below the 45 we have fixed a sollaranl tackle, and 
have to-day been winding to surface the stuff from the cleaning up of the sift, 
which contains good lead work. Two fathoms below the sollir the shaft is 
very small, with the greater part of the lode left standing in the footwa!!, so that 
before we can drop the new lift to the 55, or bottom of the shaft, we must strip 
the lode down. 8o far as I can see at present we shall have a good orey lode to 
startin, but I shall! be able to say more about it next week, as | purpose putting 
six men to strip it down on Monday next. No.1 winze, sinking below the 45, 


is In a good lode, and is producing 2 tons of lead and blende per fathom.—North 
and South Lode: The new shaft is almost stripped down to the 2?, andiscased, 
divided, and footway put in for the greater part of the way. The section from 


the 23 to the 33 is squared down, and the timbering will commence as soon as 
we cin remove the stull at the back of the 23, We have started tocutthe plat 
at the 33, and Lam pleased to sav we havea splendid lode, worth fully 3 tons 
of lead per fathom. Weare pushing on with the machinery at suirfice as fast 
as possible, and everything will be ready by the time the lifts are fixed in the 
shafts, 

RICHMOND CONSOLIDATED.—Telegram, Jan. 6: Week's run (ene fur- 
nace) $15,000 from 299 tons of ore, Refinery $15,090. 

RUBY AND DUNDERBERG CONSOLILDATED.—Deec. 14: Dunderberg: 
There is little or no change to report; 12 tributers at work, and 1} tons of ore 
shipped during the week.—Lord Byron: The ore body lately disc »weres at the 
bottom of the cave in the stopes from the west shaft continues about 4 ft, in 
width, of good quality. The ore body at the bottom of No. 1 cave is looking 
well, and is now producing a better quality of ore than her-tofore. Work was 
commenced a few days ago at the south branch of No, 1 cave, about 40 ft. be- 
low the tunnel level, where there was a small bunch of ore in sight, which has 
increased in size {considerably since work wa: commenced, Taken altogether 
there is a general improvement. The mine never looked so well as it joes at 
present, There are 22 :ributers at work, and 21 tons of ore shipped during th: 
week. 

— Telegram: Jan. 6: 52 tons ore shipped. 

UNITED MEXICAN.—Mr. Hay, Guanaxuato, Dec. 15: Mine of El Ditmante: 
On the 6th inst. we have driven on the cross-cut of Saint Paul 165 metres; 
' total, 32°45 metres. Nothing has been discovered in this working. In thie first 
end of St. John west we have driven onthe 6th inst. 4°60 metres; total, 41 
metres; the lode is 50 centimetres broad, with a ramification of quartz, but the 
appearance is not good. We have driven on the 6th inst. in the firaten | of San 
Antemio 2°20 metres; total, 40°65 metres. Though this end is still unproduc- 
tive the appeaances are more promising than they have been of late.-- 
Mine of San Cayetano de la Ovejera: We have driven on Dec. 6 in the 
llth end of San Andrew 3 metres ; total, 55°25 metres, The end is quite unpro- 
ductive. Inthe 13th end of Sin Andrew west we have driven on Dec. 6 339 





In the 155 driving south of Peill’s engine-shaft the granite is very hard, and 


» » af tani. | bas been receive |. 
pass, - oc fee oe at Bay hereby approved, and that the said liqui- | ““YyoovER HILL.—Dec. 23: We have started to siuk the Briol’s shaft below 
dator »e and he is ‘hereby (pursuant to section 161 of the Companies | the 230, where the cistern for pimp will come. The vein in the north dip has 
Act, 1862) authorised to enter into an agreement with the said new oo fr ere pened Fray i the = a es both the Nos. Pay 2 
coropany when incor ‘ : stopes has been somewhat !ower of late. There is nothing new to report in the 
s aed ‘ ag es in the terms of the said draft, and to prospecting drift west of Hawkins’ shaft at 135 ft. There will be a stoppage of 
carry 1€ Saroe into ellect, P niet mine and mill for three days at Christmas. We will take the opportunity of 
NortH L&vANT.— At the meeting on Tuesday (Mr. R. White, | doing some repairs which are required about the stamps, and on brickwork of 
purser, in the chair) the accounts were presented and passed, The | mill — = — ay suriace [So oa with = — 
labour costs were 1255/.; merchants’ bills, 2$2/.; coals, 75/. ; interest Seal tor the lah works, which Mittin: 
and commission, 20/.; water stamps rent, 19/, ; total debits, 1653/.93.| INDIAN CONSOLIDATED.—Dee 5: Grove’s Section, No. 1 Shaft: The new 
Tin sold, 22 tons7 cwts., 938/. ; discount on merchants’ bills, 5/.17s,— | shaft has been sunk 4 ft., making a total of 42 ft, from surface. I have been 
total credits, 944/., showing a loss on the 16 weeks working of 709l. | ti'tneir contract, 86 Lhad to put vn day labour to aquare up for timbering. 
Total balance against the adventurers, 8061. Acall of 10s. per share We ought to connect with No. 3 sink in about 8 ft. or 10 ft. more.—North Drive : 
was made. The agent's report stated that they had cut the Geever | This drive has been extended 7 ft., making a total of 101 ft. The reet is about 
Peeth lode at the deep adit by driving on the eastern guide, which | 5 ft. wide: it does not seem toimprove | It isa white, hungry-looking quartz, 
was 18 fathoms deeper tl th iddie adit and & f | and contains very little pyrites.—Trial Crushing: The trial crushing from this 
§ 8 Geeper than the middie a it and 50 fathoms east 0 | level is nearly completed, and we will know what it is worth by the end of ‘ie 
the eastern guide. The lode at this point would about pay to drive | week, It is a strong lode, well-defined, and for about 59 ft. in length contains 
and would in all probability when extended from the influence of | 4 fairamount of pyrites, but I cannot get a prospect of free gold; but the 
the cross-course be found more valuable. With regard to the branch | pom + Baek dog all about it, and I trust it will be an improvement on our 
in the additional ground they had cleared and secured the 30 fathom Underhand Stopes: We have only a few men timbering at present in this 
level about 250 fathoms east of Law's engine-shaft, and had laid | part of the mine. —Grove’s Section No. 2: North Drive: This level has been ex- 
down a tramroad in the same for about 200 fathoms. They were o> eng ban Pa son Sokal nl a oe T caaneae 4 1 
clearing this level to the old Wheal Bal Mine with all speed. In | the poorest looking stone that I have had in this level.—No. 3 Winze: This 
conclusion, when they had opened up the mine extensively, which | winze has been sunk 7 {¢. below No. 2 level; the lode is about 3 ft. wide, and 
would be done in a comparatively short time, they had every Treason | CoN ne oot Ae ee teens. atin dept for the stone amelie yall = 
: : . ; wae. Ee ae ped, and see vere is any improvement epth, for the st« € i 
tothink that their expectationsof findinga permanentand paying mine | the upper part of the mine is not payable, so our only hope is in fresh dis- 
would be realised. The Chairman said that they were working almost | covery.—No. 4 Winze: This witze has been eunk 12 ft.; the lode is about 4 ft. 
a new mine, but he hoped the adventurers would meet under more | Wide; the hanging wallis wll defined, but the footwall is very’ irregular, this 
favourable circumstances on future occasions, Capt. Bennetts said | ig pas antag A pata Sears. = peng hy pt pny oy h 
the money expended had been spent in the right direction. A double Batterv.—We started to crush on Nov. 13 from the new make of stone in 
skip-road had been constructed in the shaft, and new cylinder had | Grove's No. 1 north, and will finish next week, I shall get throug! about 400 
been put to the drawing-engine, and when the surface tramroad, — bs -_ only able to work 10 heads for about 14 hours a-day as we are 
Ln . » Mort Of water, 
which Was in course of construction, was completed, the expense of ~ Dee. 15: [thought as it was mail day I would send you word how things 
putting the tinstuff to the stamps would be comparatively little. | were looking, as my last report was not very encouraging. ~No. 4 Winze: Stone 
lhe lode at Geever Peeth had been very bunchy, but the last 5 fms. ane SS ee ee eee st fe Stone, improving.—No. 3 
. = *. “se nee . . inze: Stone abou ie same Nortn drive, Vo , Stone lookin etter, an 
ee regular, which was, perhaps, : good indication of the future | fairty charged with pyrites. Everything is working well. 8 
wealth of the lode. He did not like to speak too confidently on the | LINARES.—Dee. 31: Pozo Ancho Mine: The lode in the 135 driving east. of 
ogg because the lode had somewhat disappointed expectations so | W arne’e cross-cut, is very wide with good ~~ of “oa eae 80 presantive 
ar. Whe . » ane ‘“ “ . | as it was, its present value being | ton per fathom. nthe driving west o 
li Fy first fathoms of this lode were ope ned up, he thought | warne’s shaft the lode is opening up paying ground, worth 1 ton in a fathom, 
N ny .wou ve able to break up, perhaps, 20 tons of tin a month. | and shows signs of further improvement. Very valuable ore ground is being 
Nothing would be left undone by the agents to get the mine into as | !*id open in the 115 driving in the same direction, yielding 2 tons per fathom. 
profitable a state as possible. 
WHEAL PeEeve At tl . ; the progress slow. The lode in the 135 east of Peill’s engine-shaft is quite un- 
P ge SEVOR.—/ 1¢ meeting on Thursday (Mr. Thomas | productive, and the ground hard. In the 120 driving east of Peill’s engine-shaft 
ryor in the chair) the accounts for the past four months were pre- | the lode continues small and poor. This is now so far east as any ore ground 
sented. The labour costs to Dec. 13 amounted to 13311. 2s. 9d.; | of — eat met within the upper levels. No. 255 erase sinking below the 
merchants’ bi - . a per east se oe * | 105 is holed to the 120, and the lode is worth 2 tons in a fathom. The weekly 
671 ag Ae 7802. 16s. 1d. i bankers charges to end of De cember, weighings of ore were kept up very steadily throughout the month, during 
> -9d. On the other side there was for 264 tons of tin sold, | which the stopes did not undergo any unusnal change. The various works at 


— = 3d.: sundry credits, 103/. 19s. 3d.; leaving a loss on the | — — going on pw J ee menage _ the gd is a Few wens 
» weeks’ worki : i ¢ 7 re ar order, e estimate the raisings for January at 256 tons.—Quinientos Mine: 
The Chai ing of 7 2. 138, 1d. A call of 7s. per share was made. | In the 115driving west of Taylor's engine-shaft the lode is open and promising, 
Unairman stated that the loss was 250/. less that at last) consisting chiefly of carbonate of lime and lead ore, worth 1% ton per fathom, 
meeting, and they had 1 ton of tin more. They had, however, re- | The lode in the 115 driving east of Taylor's engine-shaft is very regular, yield- 
ceived 5/. a ton for tin less than four months before. The agents | 9% $004 stones of ore, valued at '%4 ton per fathom. In the 100 driving in the 
reported that operati tk lode had t ‘ Bee's | same direction a very valuable piece of lode has been opened up this month, 
with all perations on the new lode had been pushed on | producing 2tons ina fathom. The lode in the 90 driving east of Taylor's engine- 
all speed. The cross-cut driving north at the 30 fm. shaft is large and regular, yielding 1 ton per fathom, and showing signs of im- 

level would cut the productive lode they were now working on in | Provement. We estimate the raisings for January at 100 tons. 


ae about six or seven weeks they hoped. This was an im- So | ae Se > eee, ze. 2 a Fang _ 
rian ; ; » . = » n hance 16 Tollowing work :—5Sin ing ayiors sha under 1e Py 1 lode is 
ad point, and should they open up a good lode there, as they | mixeu with branches of quartz, tonp teak, and arsenical pyrites, and is worth 


in the 16, they would soon be in a position to pay their costs. 
Very little had been done towards sinking the new shaft on Great 

orth Downs since the last meeting, owing to the low price of tin. 
a considered the prospects of the mine were improving, and | 
je a soon to be in a position to raise sufficient tin to meet 
it osts. Captain White supplemc:ted the report by saying that 

Was very clear that could they produce a larger quantity than 


loz. of gold per ton. The south end at the bottom ofthe mine is very hard to 
cut, and little progress is made, It is, however, a good strong lode, and will 
yield 10 tons of ore per fathom, the assay value of which is 3 ozs. 0 dwts. 
10% grs. per ton. The north end at the bottom of the mine is, if anything, 
tighter than the south end. 
picked ore per fathom, the assay value is 3 ozs. 0 dwts. 10% grs. per ton. The 
winze in the bottom of the 173, on the west lode, continues tighttocut. The 
173 north end on the west lode is at present suspended on account of the men 


3 : 5 quitting the company’semploy. The air in this end is so bad, however, I do not 

— had been producing they would raise sufficient to meet the now propose resuming operations until some better mode of ventilation is pro 
osts. It was an undoubted fact that 61 lbs. of tin to the ton of stuff | Yided-_ There is nothing new to report from the 173 north end on the east 
w lode. Nos. 1,2, and 3 rises over the 173 are in good kindly-looking quartz, the 


se large average, beyond that of a great many mines. 

ean MEXICAN.—In the report of this company’s agent in last 

ty s Journal it should have been stated that he made a contract 
t 15 cwts. of lime, not for lime at $1500 per cwt. 


assay value is 11 dwts. perton. The 135 north end has been in a good big quartz 
lode towards the bottom of the end, but just now it is almost entirely in old 
workings. We are getting on very well with the cross cut at the173. We have, 
however, a good deal of timber to put in before we can start the proposed work 
on the lode, The machinery isin good working order. i 





I shall push on these sinks with all } 


The lode at present | 


it is a fine lode, 3 ft. Gin, wide, worth 10 tons of 


metres; total, 47°70 metres. The lode is still 1 metre wide, but the richness of 
the ore changes continually. On Dec. 6 we have driven the 14th end of San 
Andrew west 1°75; total, 18°05 metres; the vein is now only 2> centimetres 
wide, and the ore of less value than it was during the previous week. In the 
| 15th end of San Andrew west we have driven on Dec. 6 2 metres; total, 4°75 
metres. This vein is narrower and the ore poorer than at the date of my last 
| report. 
We have driven, on Dec. 6, in the 15th end of San Andrew east 1°60 metres 
} total, 4°60 metres. The width of the vein has increased 1 metre, and the ore is 
| of a betier class. On Dec. 6 we sunk in the first winze of San Andrew 
| 2°15 metres, total, 103°81 metres, The lode is 75 centimetres broad, all in ore of 
a fair class. In the fifths winze of San Andrew we sunk, on Dee, 6, 2°05 metres, 
| total 49°55 metres. The lode is still 1 metre wide, allin ore. At the public 
|sale, held last Thursday, we sold 7% ca.gas for $425. On Dee. 6 
we have sunk in seventh winze of San Andrew 2°10 metres, total, 
| 37°90 metres. This winze is giving fair ore, and the lode is 59 centimetres broaa. 
) In the 10th winze of San Andrew we have sunk on Dec. 6 2°55 metres; total 
| 7°80 metres. Here also the lode is 50 centimetres br. ad, all in ore of a fair class. 
| We have sunk on the 6th inst. in the llth winze of San Andrew 3 10 metres, 
| The ore is ramified over the width of the lode, which measures 75 centimetres. 
On the 11th inst. we sold about 321 cargas, with measures 75% centrimetres. On 
| the 11th inst. we sold about 321'% cargas for $9785, and during the week ending 
the 13th inst. we sent to the reduction works 462 cargas, and! sold 1 carga 
| 9 arrobas and 6 lbs. of rich ore, making altogether an extraction of 785 cargas of 
| hacienda ore. 

Dec. 8 and 12 were holidays, but some men having come to work I entertain 
the hope that this week's public sale will be better than L could have expected 
from the custom people here have got of keeping church feast days.—San 
Antonio de la Ovejera: In the cross-cut of 8t. Peter tothe north we have driven 
on Dec. 6 2°50 metres; total 11°90 metres. On Friday 'nst we stopped this work- 
ing, as the appearances of the end were not, promising, and in the stead of it 
we have begun a rise on the lode, to discover ata higher level the strip of ore 
we traversed when driving the original gallery, which strip had traces of silver.— 
Adit: We have driven on Dec. 6 in the end ‘of San Martin total 161°05 metres. 
The only change which has taken place in this end is that the lode is narrower. 
Returns from the mine of San Cayetano de la Ovejera for the week ending 
Dec. 15 is $14,796 ; outlay, $2753. 

VENEZUELA-PANAMA GOLD.—Telegram, Jan. 7: December shipment, 
| 2137 ozs., making total for first year’s working of 18,902 ozs. 


| 


|! CASTING COPPER PLATES.—An apparatus to prevent oxidation of 
| copper castings has been patented by J. ZENGERLE, of Ansonia, Conn 

It consists of a tank provided at the centre of the short sides with 
| bearings for a shaft, to which are attached frames open on top and 
, bottom, and carrying a handle at one side, which rests upon one the 
| long tank edges. The frames hold the moulds into which the metal 
is poured, and as soon as it sets the shaft is revolved so as to invert 
} the frames and moulds, and the metalis thrown into the water, and 

when taken out is claimed to be free from oxidation or scale. 

IMPROVED METAL TonGs.—Tongs for hotding two pieces of 

metal to be welded or soldered together have been patented by Mr. 
|W. W. Wineacar, of Chambersburg, l)l. Two arms’ are pivoted 
| together like a compass, the free ends being each surrounded by 
| a short tubular shank which carries two clamping jaws which are 

arranged one on top of another and project forward of the arms. A 
| clamp-screw secures each clamp to its arm. 


| 
| 
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AUSTRALIAN GOLD SYNDICATE. 


R. THOMAS CORNISH, M.E., author of “ Our Gold Supply; 
its Effects on Finance, Trade, Commerce, and Industries,” 





who has had great experience in practical gold mining in Australia | 


and elsewhere, PROPOSES to FORM a SYNDICATE, with a mode- 
rate amount of capital, controlled in London, with the object of en- 


abling him to investigate certain gold mining properties in Australia, | 


with a view to the rights over them being acquired by the syndicate, 
and afterwards dealt with as they may think fit. Mr. Cornish’s chief 
attention would be directed to properties partially developed, and 
fairly certain to be almost immediately dividend-paying, so that 
after any moderate expenditure they could be put upon the market 
as going concerns, with a certainty of considerable profit. In his 
work above mentioned Mr. Cornish shows that gold mining is a 
regular and substantial industry when properly undertaken by com- 
petent persons, that in the Australian Colonies since the discoveries 
of gold there in 1851 about £300,000 000 (three hundred millions of 
pounds) sterling worth of gold have been produced there, and that 
at a moderate computation one-third of this has been paid in divi- 
eends as net profits. Gold mining has become a steady industry 
there, and is gradually spreading. 

One of the most recent openings up an auriferous country is in the 
Northern Territory of the colony of South Australia, where ac- 
cording to the Quarterly Official Report, issued last August, the 
mines were yielding an average of from 14 to 2 ozs. of gold per ton 
of quartz. Here, as well as in Queensland, where the new gold 
fields are turning out equally well, there are very many favourable 
opportunities constantly being presented for the profitable operation 
of such an organisation as this proposed by Mr. Cornish. 


Mr. Cornish proposes to act in conjunction and consultation with | ! 
| better results this year. 


Mr. William Nicholas, M.E., F.G.S., lecturer on Practical Mining at 


| nearer par value. 


the Melbourne University, and with a practical mining engineer of | 


approved standing in London. 


It is believed that a capital of £20,000, which it is proposed should | 


be divided into shares of £10 each, would be ample for the purpose, 
and that this should be paid up—one-fourth on subscription, and the 
remainder in three quarterly payments. 

Persons desirous of taking part in the proposed syndicate may 


communicate with Mr. CORNISH, at 3 and 4, Palace Chambers, ; ; ; 
| have had a rise of 9s., Burntisland are also higher, Pampherston 


Bridge-street, Westminster. 








PROVINCIAL STOCK AND SHARE MARKETS. 


JORNISH MINE SHARE MarkKer.—Mr. 8S, J. DAVEY, mine share- 
deaier, Redruth (Jan. 8) writes:—We have hada better market 
this week for Cook’s Kitchen, Dolcoath, West Frances, South 
Crofty, Wheal Agar, and Wheal Basset at higher prices. To-day, 
however, there is but very little doing. The following are the closing 
quotations:—Carn Brea, 1% to 2; Cook’s Kitchen, 14 to 15; Dolcoath, 69 
to 6344; East Poul, 39's to 4); Killifreth, 4% to 7% ; New Cook’s Kitchen, % to 
1%; New Kitty, | tu 1%; Pedn-an-drea, ‘3 to %; 
Condurrow, 8 to 8% ; South Crofty, 3% to 444 ; South Wheal Frances,7 to 7'4; 
Tincroft, 6 to 6%; Trevaunnce,2 to 2'3; West Basset, 144 to2; West Frances, 
7% to 8; West Kitty, 8% to 8%; West Polbreen, 53 to 4%; West Wheal Seton, 
2 to 2544; Wheal Agar, 1944 to 20; Wheal Basset, 3'4 to 4; Wheal Grenville, 

\Y% to,6%; Wheal Kitty, % to 4; Wheal Uny, 3% to 54. 

— Messrs. Apporraud Wick , stock and sharebrokers, Redruth 
write :—In the early part of the week a leading business was done in Dolcoath: 
East Pool, Cooks’s Kitchen, and Wheal Agar, but in consequence: of the down 
ward tendency of the tin market the top rates have not been maintained 
Closing prices herewith:—Carn Brea, 1% to 2; Cook’s Kitchen, 14 to 
Dolcoath, 683% to 69% ; East Bine Hills, 34 to %; East Pool, 39'% to 40; 
lifreth, 15s. to 17s. ; New Cook's Kitchen, to 1; New Kitty, 1% to 1%; Pt 
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yuth 


an-drea, % to 4%; Polberro, 2 to 2%; yuth Condurrow, 8 to 8%: 8 
Crofty, 3% to 4%; South Frances, 6% to 7%; Tincroft, 6to 614; Trevaun- 
ance, 2 to2%; West Basset, 154 to1%; West Kitty, 8% to 84; West Pol- 
breen, 4% to %; West Frances, 7'5 to 8; Wheal Agar, 19'4 to 20; Wheal 
Bas<et, 344 to4; Wheal Grenville, 5% to 6; Wheal Kitty, 4to 4%; Wheal 


Uny, % to 3. 

— Mr. M. W. Bawpen, Liskeard (Jan. 8), writes :—The new year’s market 
has opened moderately active, with an enquiry for some of the leading div - 
dend and progressive mines, especiaiiy Cuok’s Kitchen, Dolcoath, East Pool, 


| during the past week. 
| prices have since hardened. 


Poiberro, 2 to 2%; South | 


| present in the London depots and railway sidings 
| trade certainly shows a large increase, but this is almost entirely a 


lower. Bolckow, Vaughan, have declined to 17, Cardiff and Swansea 
better at 42s. 6d. to 47s. 6d. ; Clyde Ooal, 53s. ; Ebbw Vale, 97s. 6d.; and West 
Cumberland, 80s. to 85s. 

In shares of foreign copper concerns prices are alsolower. Thars declined to 
5/. 0s. 6d., but are now about 5% ; Bratsberg, 15s. to 29s.; Panulcillo, 55s. to 60s.; 
and Tocopilla, 1s. to 2s. 

in shares of home mines business has been dull, owing to the drooping state 
of the metal markets, but a steadier tendency is nowapparent. The last sale of 
the Glasgow Oaradon was rather an unfavourable one. At the meeting of the 
York and Lancaster Mines, on Tuesday, a satisfactory statement was presented, 
and the necessary capita! has been subscribed, so the concern is now likely to do 
well. Carn Cambornes are 43. to 63.; Devon Great United, 2s. 6d.; Ecton, 30s. 
to 353. ; East Biue Hills, 8s. to 10s.; Great Laxey, 9% to 10; Leadhills 23s, to 
263.; New Langford, 1s. 6d.; New West Caradon, ls. 6d. to 2¢ 6d.; Roman 
Gravels, 60s. to 65s.; Rhosesmors, 10s. to 20s.; Standard Lead, 263.; South 
Darren, 4s. to 6s. ; South Caradon, 5s. to 73. 6d.; West Crebor, 2s. to 3s.; West 
Phenix, 23, 6d. to 3s.; Wheal Crebor, 15s. to 17s. 6d. ; and Wye, Is. 3d. 

In shares of gold and silver mines there has been a fair amount of business 
done. The principal advance has been in Chiles trom about 3s. to 14s., on the 
returns from the mine showing a clear profit of 50 per cent, after deducting all 
expenses. Montanas have fluctuated between 15s, and 19s., being now about the 
last mentioned price, on the report from the mines showing better. Balkis have 
been dull, but are again coming into notice at 3s, to 4s. Potosis continue in 
favour; Kohinoors have also been dull, but are firmer at 3s. to 43. ; a circular has 
been issued, showing that the recent expenditure has largely increased the 


Mining Correspondence. 
—_————_- 
BRITISH MINES, 
BEDFORD UNITED.—H. Trezise, Jan. 6: The 75 west, on the Bridge lode 


| is unproductive. In the same level east the lode is of a promising character ; 


| 
| 
| 


value of these properties, and when the debentures are fully suvscribed, there | 
is no doubt the shares will be raised from their state of extreme depression to | 


Kimberley North Block Diamond shares, 10/. paid, are also, 
too low, about 2/., and may have a rapid advance, as the diamond market has 
improved fully 15 per cent. Broadway are at 53. to 7s, 6d.; Chontales, 2s. 6d. 


to 3s. 9d.; Cartagos (fuliy paid), 10s.; Columbian Hydraulic, 12s. to 14s. ; Colar, | 


2s. to 3s.; Eberhardt, 2s. to 3s.; Frontino, 7s, 6d. to 10s.; Gold Coast (Pre- 
ference), 7s. 64.; Hoover Hill, 4s. to 5s. ; Indian Consolidated, 23, 6d. to 3s. 6d.; 
Lisbon-Berlyn, 113, to 138.; New Callao, 5s, to 6s.; Orita, 21s. to 23s.; Oscar, 
16s. 6d. to 17s. 6d.; Port Phiilip, 2s. to 3s.; Pestarena, ls. to 2s. ; 
10s, to 128. 6d.; Tacquah, 1s.; Victoria, 93. to 10s.; and West Callao, 2s, 6d. 
to 3s, 9d. 

In shares of oil and miscellaneous companies, the principal feature is a 
sharp decline in oil shares, Linarks declined to 39s. (now about 47s.), on 
the report showing a loss of about 6000/., but the directors hold out hopes of 
English Crown Spelter are 303. to 40s.; Home Mines 
Trust, 153. to 17s. 6d. ; Lawes’, 853. to 95s. Nubel’s Explosives have improved 
from 16% to 17/, 6s. 3d., but are now easier. 

EDINBURGH.—Messrs, THOS. MILLER and Sons, stock and share 
brokers, Princes-street (Jan. 7), write:—Markets have been quiet 
A decline in ordinary stocks took place ; but 
Canadians have advanced. Americans 





have been good. In banks British Linen is higher. 
no change of any importance in insurance shares. In oils, Lanark 
have receded. 
able rumours, 


Distillers Company shares have improved on favour- 





COAL TRADE. 

The imports of coal into London during the past 12 months shown 
no appreciable difference in quantity—11,140,575 tons, against 
11,166,315 tons, or a decrease of 25,740 tons in the year, This, how- 
ever, is increased by the larger quantity afterwards sent abroad in 
ocean-guing steamers, which brings up the net decrease so far as 
London is concerned to 122,965 tons. No doubt the great depression 
in this as in all otuer trades has prevented the gradual growth which 
has been apparent for so many years, while the domestic trade has 
doubtless also been slightly affected by the hot season we have lately 
experienced ; but the hopes of colder weather have brought up the 
imports during the autumn, as evidenced by the large stocks at 
The seaborne 


THE 


diversion of the traffic from the inland to the water borne means of 
conveyance, which has been brought a»out by the water carriers com- 
peting successfully with the railway companies, as in the case of the 
South Wales trade , 100,000, or one-fourth 
more, has come by sea, the imports from the railways serving that 
part of the country showing a corresponding diminution. The prices 





more especially, where 


| have been throughout the year lower than for some few years past ; 


South Crofty, West Frances, and Wheal Agar; whilst several of the low-priced | 


shares of prospective merit are neglected, Copper mine shares exceedingly dull 
and depressed. Subjoined are the closing quotations :—Bedford United, 1 to 
1%: Carn Brea, 1% to2; Cook's Kitchen, 13'4 to 14; Doleoath, 68% to 
69; Devon Consols, 1% to 1%; East Caradon, % to 4%: East Pool, 38% to 39; 
Glasgow Caradon, % to 4%; Gunnislake (Clitters), % to 3s; Killifreth, % 


| 


indeed, with the exception of the year 1880, less than for the last 
quarter of a century the average price of the best coals on the 
London market being at least 1s, 6d, per ton less than last year. 

Mr. J. B. Scott, the Registrar of the London Coal Market, has pub- 
lished the following statistics of imports and exports of into 
and from the port and district of London by sea, railway, and canal 
during the year 1884:— 





Ccoais 





IMPORTS. 




















to; Marke Vailey, % to%; Pedn-an-drea United, 1% to 1%; Phenix A a fe ' : 
Thited, 1% to 1%; brince of Wales, % to %; South Caradon, % to %;/ — _By Sea. Ships. = Tons ’ By Railway and Canal, 
South Condurrow, 8 to 8%; South Crofty, 4 to 4%; South Frances, 6% to! 2° = astle ies ores *Sererreee I. md, & N. West — 
6%; Tincroft,6 to 6% ; West Basset, 15% to 1%; West Caradon, % to %; Sunderland 1149 aoavare Great — hern 
West Frances, 7% to 7%; West Kitty, 8 to 8% ; West Crebor, 1% to; West | fraham .... S18 4. 303,708 Sree Somer 
Phenix, % to %; Wheal Agar, 1944 to 20; Wheal Basset, 3 to 3% ; Wheal Cre- very at teed , 484 aay oe a lland “s 
bor, % to 1; Wheal Grenville, 5% to 6; Wheal Kitty, % to $4; Wheal Peevor,| Middlesborough... 15... 3,294 areat Eastern 
%4 to 3%; Wheal Uny, % to %. Scotch sa 3 89 41,982 South-¥ estern ‘ 
Welsh... « 450 411,363 London. Chat.,& Dover > 0 
— Mr. Jounw CARTER, mine sharedealer, Camborne (Jan. 8), writes:—Rither Yorkshire .. 327 .. 84,878 London, Til., & South. —- - 
more activity has been noticeable in the stare market this week. West Frances, Small coal 19 105,908 South-Eastern.. ‘ 22,125 11 
Cook's Kitchen, Wheal Agar, South Crofty, Dolcoath, South Frances,and Wheal| Cinders... ss 2 4, 69 London, Brighton, & 
Bassets advanced rapidly, but in most cases the advance has not been sus- Culm ..... avee 1 328 Grand Junction Canal 10,108 10 
tained. The following are the closing quotations:—Carn Brea, 1% to 1% ; Cook's Colvunial., envesin 6 472 
Kitchen, 13 to 15; Dolcoath, 69 to 69. ; East Pool, 39% to 40; Killifreth, 4 to 7; oxnsee — -——- — 
New Cook’s Kitchen, 4to 1 ; New Kitty, 1% tol’; Pedn-an-drea, 5, to %; Total ...... 5455 ...4,293,851 Total 6,845,724 17 
Bouth Condurrow, 8 to 8'4; South Crofty, 3% to4%; South Frances, 6% to | Imports—1283 ... .... 5087 4,074,439 | Imports—1883 7, 6 
7; Tincroft, 6 to 6%; West Basset, 1% to 1%; West Frances, 1% to 8; Comparative Statement, 1883 and 1884. 
West Kitty, 8 to 84 5 West Peevor, oA to 9; West Seton, 2 to 3 ; Wheal By Sea. Ships. Tons. | By Railway and Canal. Tons ewt 
Agar, 19'4 to 20. Wheal Basset,3to 3%; Wheal Grenville, 6 to 6%; Wheal Jan. I to Dec. 31,1984... 5465 t Jan. 1 to Dec. 31, 188 1.826 14 
Kitty, 4% to 4%; Wheal Peevor, 4 to %; Wheal Uny, ¥% to %. Jan. 1 to Dec 31,188 "50 1 4. >| Jen. l to Dec, 21, 1834 6,846,724 17 
122 2 219.2 . 1282 4 7 
MANCHESTER,—Messrs, Josepu R. and W. P. Baines, stock [neresse—1884 a ht Havens pence ee 
and share brokers, Queen’s Chambers, Market-street (Jan. 8), write:! piiway-borne coal passing “* in tra: itu” through district...Tons 1,228,053 
Though the holidays are past and gone, and the entry of the year an Sea-borne coal exported to Britis Possessions, or to foreign parts, 
accomplished fact, there does not appear much inclination to do OF to the COASE ...,.-010400+ ee 1,096 ,82 
business to any great extent. Public operations keep very restricted, | oe » come Ser poche me by ine he ‘ oy 
and the bulk of what business is doing is to be found in speculative) puitway-b ees . oak aamartial 46 British Possessions, or to ; 
dealings, to which cause in a great measure must be attributed what foreign parts, or the coast ; 384,825 
changes there are in the prices of most stocks where alteration has occurred, Ditto by rail beyond district we i - P 835 
Prices show very little result of revision, and the variations are irregular, not Ditto by canal and inland navigation... . 2,054 vo 
being sufficiently onesided as to point to any decidea tendency of tone or move Sea-borne coal brought into port and exported in same ships ! 
ment. The springs of influence are varied, but traffic returns are the chief, and | Total quantity of coal conveyed beyond limits of coal duty district ueee 
just as thes+ have proved disappointing or encouraging the particular stock in- | during the year 1884 .. 2,9 3 
volved has been affected. The only other influence of importance seems to be Ditto, during 1883 .. ‘ ‘ 2,858,813 
the fear of occurrences similar to the recent dastardly outrages in the Metropolis, Comparatire Statement, 1883 and 1884. 
and as is natural the lines considered most liabie have been affected by this Total distribution of coal from Jan. 1 to Dee. 31, 1884 sa 2 2, 
cause. Foreign Government bonds show contradictory changes, and althongh Total distribution of coal from Jan. 1 to Dec. 31, 1883 . 2,858,61 
the alterations of figures are few and by no means notable, there isa slight — 
leaning towards better prices in the variations recorded Cuvolonial Government Increase in the present year.. a Sa : 7,225 
bonds are unchanged, save an advance of 1 each in Canada 4 per Cent., and ditto General Statement, 1883 and 1884 
Inscribed. In corporation stocks, &., the only change isa fall of 4% in Liver- urnen tn monde & red durin sonal "as $7 
»| Corporation 3% per Cent. stock, and no transactions are reported herein in increase t . . oe 1 pies | hy : ‘ t mene anne ” 945.101 oe 
this market. In the miscellaneous series the only class in which anything Ada 3 Ue fee ayrapie 4 vba ova pes — “pe oa 89 95.77 
approaching activity is to be found is banking concerns, , ¢ Less increase in coals imported (sea-borne 219,362 95.739 
ANKS are fairly brisk.—Higher: Manchester and County, 4%; Bank of Liver- Total decrease in trade within the London district during present year 122,964 







» %; and Bank of 


wl, %; Liverpool Commercial, %; Manchester Joint 8* 
Botton A, % to1; and ditto B, 4 to 4%. The last isa very arp rise in conse 
quence of s proposal of the directors,in which the #! ders concurred 
yesterday, of a scheme whereby they may be enabled to pay profits to a larger 
extent than heretofore, hitherto having had to lay by out of profits a consider 
able sum towards extinguishing a debt balance on account of the assets of the 
old bank taken over at the reconstruction.—Lower: National Provincial, % ; | 
ditto New, 1; Union of Manchester, \% and Manchester and Liverpool 
District, INSURANCE, though hardly anything is doing, the majority of 
changes of quotations is favourable. 7 } 

Coat, Inox, &c , ayy MintxG —Market quite neglected. Ohanges in price 

for rise and fall about balanced in number, but in extent the leaning is slightly 
on the adverse side. 
& CoTToN Spixnine, &c., prices keep steady, dividend announcements coming 
out fairly satisfactory.——TeLecrapus ijower.——TeLepnones without change 
worth mentioning MISCELLANEOUS, excepting a rise in Gas Light and Coke 
A Ordinary, no movement of importance 

RAILways.—Brighton A's have shown some sharp fluctuations, but now stand 
at about middie prices. Metropolitans adversely affected by uneasiness tanch- 
ing “‘ outrages.” Metropolitan Districts, not realising expectations on the Inner 
Circle lines, are rather lower. North British lower. Caledonians steady under | 
influesce of traffic returns. London and North Western well supported, being 
helped by stock being short. Great Eastern and North Eastern slightly lower, 
— onformer does not affect them much. In Canadians, the Trunk 

ues, having a small comparing week, show an increase of over 15,000/., and 
figures have improved, Americans keep flowing and ebbing ; balance, however 


is a little tothe good. Mexican Rails easier on the week, traffic tiis week 40001 
decrease. 


SCOTCH MINING AND INDUSTRIAL COMPANIES 
SHARE MARKETS. 

STERLING.— Mr. J. GRANT MACLEAN, sharebroker and ironbroker 
(Jan. 8), writes :—Since last report (Dec. 18) business has been quiet, 
owing to the intervening holidays, and prices have generally declined. 
The money market is easier, but trade is still in a depressed state, 
though a revival is expected. 

In shares of coal, iron, and steel companies prices are generally 


areh 


to %; 














| December, 1884 :— 
| 


Mr. J. B. Scott, the Registrar of the London Coal Market, has pub- 
lished the following statistics of imports and exports of coals 


the port and district of London, by 


into 


sea, reilway, and canal, during 


IMPORTS. 








By Sea. Ships. Tons Sy Railway and Canal Tons cwt 
Newcastle s 273 27 73 Lond. & North-Western 149,965 8 
Sunderland 116 ... 10!,179 Great Northern 19 ,354 0 
Seaham 39 24,536 Great Western 7,096 
Hartlepool 20,037 Midland 2i¢ 4 0 
Middlesborough 2 235 | Great Eastern 7 3 2 
Bivth _ _ _ South-Western , 6,177 15 
Scotch 11 ,40 London, Onat., & Dover — 
Welsh .. 39 y London, Til., & South. -- 
Yorkshire 38 South-Eastern 1,971 0 
Duff _ London, Brighton, &c. - 
Small coal 23 12,984 Grand Junction Canal 876 10 
Cinders 1 54 
Colonial . 1 69 

——_—_ — | —_——<_—— 

Total 593 495,999 Total 644,117 15 

Imports—Dec.1233 514 436,653 Imports— Dec, 1333 679,112 17 

EXPORTS. 

Railway-bornecoal passing ‘‘intransitu ’ throughdistrict ...Tons 112,101 
Sea-bo-ne coal exported to British Possessions, or to foreign parts, 
WF tO the CORB .......6000cceccereers 120,627 
Ditto sent beyond limits by railway . 15,077 

Ditto by canal andiniand navigation ; 1,720= 137,424 


Railway-borne coal exported to British Possessions, or to 


foreign parts, or the coast 32,071 
Ditto, by rail beyond district 26 
Ditto, by canal and inland navigation 331= 32,658 
Sea-born coal brought into port, & exported in same ships 1,931 
Total quantity of coal conveyed beyond limits of ¢ yal duty district 

during December, 1664 . 284,124 
Ditto, during December, 1883 288,161 


Spitzkop, | 


| 


it is 2 ft. wide, composed of strong capel, mundiec, and ore, In the 62 west the 
lode is unproductive for the present, but the channel of ground is still good for 
the production of copper ore, No, 1 stope in the back of the 62 is worth 5/.; 
No. 2, 5/.; No 3is worth 3/. The drivage in the 62 east is by the side of the 
lode. In the 42 east the lode is a little larger, but unproductive. The lode in 
the winze sinking below the 42 is 3 ft. wide, and worth 64, per fathom, No.1 
stope in the bottom of the 4? is worth 5/,, and No, 2 in the back 6/. per fathom, 
The tribute pitches generally are not looking so well for ore. 

CARN CAMBORNE.—W. ©. Vivian, Jan, 8: The 105 fm. level west on new 
south lode is at present unproductive, and the lode small, Inthe 195 cross-cut 
south there is no lode or branch yet intersected, aud the granite is again quite 


ry. 

CATHEDRAL CONSOLS.—S. Divey, Dee. 30: The ground in the cross-cut 
having impreved for driving, the men are agiin making fair progress. The 
holidays have s'ightly interfered with them, but nothing is being left undone 
in order to get the ground driven as fast as possible. The lode in the 84 is not 
quite so large, but still has a kindly appearance, and good progress is also being 
made inthis point. I feel very desirous to get this level, as fast as possible, ex- 
tended under the great gossan gone dowu in the bottom of the 74. The lode in 
50 is looking kindlier than when last reported, and is again letting water freely, 
and, L think, in a few fathoms’ driving, it will further improve, 

CRELGIOG.—H. Hotchkiss, Jan. 7: Meadow Shaft: There is no important 
change in the ends going out east and west of this shaft at the 130; the lode ia 
the west maintains its size (5 ft. wide) with a little lead ore near the foot of the 
driving. The ore in the new discovery holds in as depth is gained, witha 
slight improvement in the character of the lodestuff. 

CWMYSTWYTH.—J. B. Rowse, Jan, 7: During the past fortnight we have cut 
through the horse of ground standing between the Comet and north lodes, also 
through the lode to its full width—3 ft. The north lode is not so productive for 
lead here as it was at the point where it formed junction with the Comet lode 
westward ; but we have broken some good ore on it. Our purpose now is to 





| carry the two lodes—north and Comet lodes—together, as they will be nearing 


There has been | 





each other as they go up ; consequently we may expect an improvement soon, 
We are making fair progress with the clearing and securing of Raw’s level west, 
and are breaking good orestuff from the sides of the level. Our tribute pitches 
are yielding just as for some time past. Looking to the future, I hope by open- 
ing out on the north lode to increase our lead ore samplings for the year 1885 
somewhat. Iam pleased to say we have a favourable change in the weather, 
The frost has mostly disappeared, and our dressing machinery and pare are now 
nem employed, We sampled yesterday another 20 tons of bleude for sale on 
Jan, 20 

D'ERESBY.— William Sandoe, Jan.7: During the past week we have cleared 
out the water and stuff from the sink in the bottom of No. 6as far as we can 
for the present. The new shaft came down tothe No. 6 about 2 fms. south of 
the south end of the great sink; sothat we have now to cut down this piece of 
ground 2 fms. in length before we can work inthe bottom of the «ink. This 

| we have let to stope down at 5¢. per fathom, and hope to square itdown ina 
week or nine days. The lode in this piece of ground is orey throughout, and 
will be a good additional length tothe sink The pulleys, &c., are now all on 
the mine, and will be fixed and ready for winding by the time we are ready for 

|} itin the bottom. We have commenced to dress up the tributers’ ore from 
Fuchaslas, which we are pushing forward as fast as we can. 

DEVON GkEAT CONSULS.—Isaac Richards, Jan. 8: Wheal Maria: Satie 
fictory progress is being made in preparing line of rods, bobs, &c., for draining 
the eastern shaft on the Capel Tor lode.—Wheal Emma, Railway Shaft, New 
South Lode: In the 220 fm. level, west on the south part of the lode, the lode is 
2 ft. wide, of a promising character, and continues to yield stones of copper and 
mundic ores Watson's: In the engine-shaft sinking below the 112 fm. level 
the ground continues without alteration, Inthe 12 fm. level, west of the engine- 
shaft, a cross course has been intersected, which has for the time disordered the 





lode, As the drivage advances beyond the influence of the cross course, we 
hope the lode will again become productive. In Lennard’s winze, sinking below 
the 100 fm. level, west of the engine shaft, the lodeis 3 ft. wide, of a promising 


character, and yields small quantities of copper and mundic ores. In Rutter’s 


rise, in the back of the 32 fm, level, east of the western shaft, the lode is 5 ft, 
wide, of a strong, masterly character, and is yielding a little copperand mundic 
ores, The other points cf operation throughout the mineare without important 
alterati 


n 
DRAKEWALLS UNITED.—T. Gregory, Jan, 8: There is no change to men- 
tion in the lode and branches in the engine-shaft which are producing good 
work for tin, In the deep adit level east the branches are producing fairly well 
for tin, and the ground is favourable for progress, We have commenced a winze 
in the bottom of the 60 east of Matthews’ shaft, the branches in which are pro- 
lucing good work for . 
DUCHY PERU.—R. and J. Nanearrow, Jan. 6: YWe are now come up from 
underground, and are pleased to say the lodein the 80 presents a very promising 
appearance, indeed where good progress is being made, and judging from the 
| presentappearance we may strike ar of mineral any day. The 70 west 
is not producing quite as much mineral to-day,as when last reported, owing to 
a cross-jointintersected which for the time being has rather disordered the lode, 
This is only temporary. Lu 60 west we havea splendid looking lode, which is pro- 
ducing a little mineral. This end being over 20 fms. behind the 70 we purpose 
pushing it on with all possible dispate Judging frum the appearances of each 
| level we are as likely tostrike a bunch of silver lead as any other mineral,in fact 
it has been publicly spoken of recently that the work being raised from these 
ends has undergone a very favourable change, ani ought to lead to immense 
deposits of lead and silver. The tribute pitches are producing their usual quan- 
tities of blende, and we are busily engaged dressing the same. We are daily 
expecting to deliver the three parcels of blende sold on Dee. 31, Surface 
operations are proceeding with regularity, andthe machinery continues to work 
ina satisfactory manner 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, Jan. 7: The lode in the 
| engine-shaft, sinking below the 10, continues of the most promising kind, and 
worth from 101. to 121. per fathom, and its average width fromSto6 ft, The 
progress made in sinking, however, during the first two or three weeks has not 
30 satisfactory as we expected, owir to the frequent leakages occurring in 
the boiler-tabes involving so many stoppages of the engine, while new tubes were 
being substituted for the worn-out ones, Henceforth we hope to proceed more 
rapidly, as we have only a few more old tubes to replace to get a full new set. In 
the 10 east end the lode has been improving slowly during the past fortnight, 
is now worth 5/. per fathom. Two stopes in the back of this level are worth 
respectively 8/. and 122. perfathom. The west end at this level has been driven 
home to the cross-course, and, for the present, suspended, lest an influx of water 
may interfere with the sinking of the shaft until the present lift is completed, 
The lode in the adit east end, too, has shown Indications of improvement dur ng 
the past month. Considering that both east endsare looking more promising than 
ome time past, we are led to expect another run of go wi tin ground not far 
ad. On the stamps floors we have got ready the necessary masonry erections 
for the stamping-engine so far as can be done until engine and boiler are fixed, 
save the chimney, which is being built The engine is complete and ready for 
delivery, and the boiler will probably be completed in the course of a couple of 
days, so that we hope to have the whole on the mine by the early part of next 





h course 
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change in the mine to notice since the last report. Weare making fair progress 
in the crosa-cut in the 13, towards the south lode, which we expect to intersect 
this month. 

E TON.—W. Bowman, Jan. 5: Surface operations 
pended on account of the severity of the weather.—Clayton Mine: The shaft- 
men have nearly completed the new line of pitwork between the 70 and 110 fm, 
evels, and [ hope to start pumping again this evening. We find small veins 
and patches of good copper ore in almost every section of the ground opened 
hetween the 45 and 110 fin. levels; these deposits are more or less mixed with 
limestone, blende, and lead ore, particularly in the upper levels,and I am in- 
clined to look upon them more as branches from the large ore body taken away 
by the old miners than as part of any new deposit. There can, however, 


have again heen nearly sus- 


be no doubt of the existence of other ore pipes (or chambers) at 
no great. distance from our present workings; the whole formation 
is highly mineralised, and the veins of spar and barytes very large, 


especially in the deepest ground I see no reason whatever to suppose that 
we are at the bottom of these ore pipes in any of the mines; on the contrary, 
there is every reason to expect the successive chambers to increase in richness 
as depth is attained, and as soon as the needful equipment of the engine-shaft is 
completed [ shall lose no time in extending exploration along the band of deep 
limestone which has carried all the valuable ore in these m.nes. I shall not do 
much more in the way of breaking orestuff until our dressing machinery is 
The north drivage upon Vivian's vein from Clayton adit 
ch better the last few days Nearly the whole width of the 
and copper ore As this drivage is coming near 


completed, west 
is looking mu 
drivage is spotted with lead 
n of the Dutchman's vein Lam very much interested in its progress. 
The 45, south from cross-cut, improves daily in character; 
the forebreast is spotted with lead, copper, and blende ores.—Ecton Mine: The 
pipe 6f copper carbonates in BSait's level west is still curving in a remarkable 
manner; the main bearing i+, however, nearly east and west with dip into the 
north, which isthe characteristic inclination of the Great Ecton pipe —East 
Ecton Mine: The adit level cross-cut is being driven north-west to intersect the 
Dutchman's vein through rock of good character for production of copper ore. 
Operations for equipment of the engine-shaft are delayed by the severe weaker. 
-Swansiow Deep Adit: This drivage continues in roc« favourable for mineral 
deposit, and we carry in the forebreast an uniform fissure vein letting out 8 
strong stream of water and oceasionally spotted with copper ore. All our ma- 
chinery. at surface and undeground, is working well, and consuming a very small 
quantity of coal for the power developed. Asmy time is at present very fully 
occupied, T propose that in future my reports may be fortnightly, on the first 
and third Mondays in each month, unless there should be anything of special 
in'er st to communicate. 

GAWTON.—G. Rowe, Jan. 5; In the 117 east the lode is 7 ft. wide, and look- 
ing very promising, yielding 7 tons of mundic per fathom, with good ston sol 
ore There is no change in the character of the ground in the 105 er gs-cut 

| within the past week. All the stopes throughout the mine continue to yield 
| the neual quantities of mundic and copper ore. 

GREEN HURTH.—Jas. Polgiase, Jan.1: The bottom end, north of Swan 
shaft, is worth 2 tons per fathom The bottom end, south of Swan shaft, § 

| worth 1% ton per fathom. The level, west from 44, is in hard ground. No. 1 

| stope is worth 7 tons per fathom. No.2 stope is worth 2% tons per fathom. 
No. 3 stope, back of Standage level, is worth 2 tons per fathom Drift south 

| from rise, in back of 30 north, is worth % ton perfathom. Drift north from 

trial drift, is worth 1% ton per fathom. Ail other operations 

| are without change, Dressing suspended on account of severe weather. 

| GOODEVERE.—R. Knott, Jan. 7: Good progress is being made in clearing 
up the deep acit level, and every effort shall be put forward to reach the end # 


ntersectio 


~Water Bank Mine 


| rise, in back of 


quickly as p vesible, 
HFALEY FIELD —J. Trelease, Jan. 2: In stoping out the vein southward ia 
the Grindstone sill we have got near the broken ground where the vein wae 
| first intersected. The men commenced on Monday last to drive north in the 
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r the Grindstone sill, and I am pleased to say good progress is made 

(inte wine the same. We will commence stoping out the north end of ar me 
as soon as the men get forward a few fathoms in the drift. The ore in this = 

of the rise for 4 fms. in height is quite as good as we have been een hg 1- 

ards. The two stopesinthe old mine are worth in the aggregate % ton 
i r fathom of lead ore. Dressing operations are stopped with frost and snow, 

HOLYWELL DISTRICT LEAD.—R. Rowlands, Jan. 8: The 110 west is getting 
wider, and the mixture of ore on the footwall more consolidated, and forming 
into arib with a prospect of improvement. The 80 west tribute pitch (No 2 

ise) is worth 7 to 8 ewts. lead per fm.—a slight increase. In the 80 east the lode 
‘ 4 ft. wide, compose! of spar, c.ay, and a rib of ore in the roof wurth 7 to 
} kf pec fm , and water oozing therefrom, In No, 1 pitch the ground is 7 
ing out and improving, as expected, and yielding very good stuff for the dressing 
floors. The value of No. 2 pitch remains the same, te tn the 90 

KILLIFRE?H.—John Mitchell, Joseph Tamblyn, Jan, 8: The lets _s 1e 4 
west of engine-shaft, Is 2 ft. wide. with a kindly appearance. Int 2m” . bo 
of cross-course, the lode is 3% ft. ft, wide, worth 15/. per fathom, with a a 
streak of water issuing therefrom, A rise in the back of this end against the 
cross-course is worth 10/. per fathom, Two stopes in the back, east oa. 
course, are worth 147. and 102, per fathom respectively. In the 70 east . 72 
2 ft wide, of a very promising character. Hawkes’ shaft sinking ped - s 
where the lode is worth 30/, per fathom. The lode in the 60, east of t 4 . . : " 
is now beginning to improve, producing stones of tin. In this leve aia 
west the lode is worth 22/. per fathom. Two stopes in the back are = = 
and 16/. per fathom respectively, The other parts of the mine are looking a 
the same as for some time past, Our machinery and pitwork are all in goo 

¥ tion. 2 
wer tt tLe REAT CONSOLS.—Isaac Richards, Jan. 8: After passing through 
another lode of minor importance ir the Tunnel level the granite is ar ri ® 
hard close texture. The distance driven during the past week is1 fm. 4ft. ~ ~ 
north engine-shaft, sinking below the 100, the lode is 3 ft. wide, compose: ¢ 
expel, quartz, &ec., with an admixture of granite in places. We hope to reach 
the depth of the Tunnel level in another fortnight. " — 

LLANGELYNIN.—O. Evans, Jan. 8: The lode in the end of the sha “et = 
is producing good lead, worth 1 ton per fathom, with every appearance of = 

provement, The lode in the end of No, 1 level is yielding good blende mixe¢ 
: ith lead, and in very easy ground. The winze in No. 2 level is worth about 
3 tone of blende per fathom mixed with some stones of copper. The mine 
throughout is looking very well, and we have now sold 1) tons of the blende we 
have Iving at the surface at 41 1s. 6d, per ton, 5 aie 

MELLANEAR.—Jobn Gilbert, Jan. 7: The killas in the 70 cross-cut, yl 
north of the main lode, east of Gundry’s shaft, is mixed with a good vag 
su!phurous mundic, and presenting a promising appearance for copper -~ rhe 
lode in the 100, driving west of Gundry’s shaft, is 1% ft. wide, and yielding 
some saving work for copper ore, and is still letting out a good deal of ——e 
but not quite so much as it did afew daysago. In the 110, west of shaft, t ie 
lode is 4 ft. wide, yielding % ton of coprer ore per fathom,and some saving 
work for tin, and looking kincly. The lodein the 110, east of cross-course, east 
of shaft, is producing some good stones of copper ore, and is worth 6l. per 
fathom for tin, The lode in the 120, east of shaft, is 4 ft. wide, yielding 2 tons 
of copper ore per fathom, and some good stones of tin, and the ground isa little 
easier for driving. Thelode in the 120, west of shaft, is 2 ft wide, and yeitios 

¥% tonof ore per fathom, but very much disordered with killas and spar. T ne 
rise in the back of this level is vielding 1 ton of ore per fathom. The lode in 
the 130, west of shaft, is S ft. wide, and yielding % ton of copper ore per fat hom, 
and occasional stones of tin, but spare for driving. The lode in the 13), east of 
shaft, is 5 ft. wide, and yielding 1 ton of copper ore per fathom. There is no 
er change to notice. 

OTD DEVON. —J. Neill, Jan. 3: A Shaft: i 
sollars laid, The shaft is also cased as near to the 99 as is convenient. 
also fixed all the necessary pumps from the 90 to the 89 save + , 
complete this lift and set it pumping on Monday, and then to get all yO er 
for sinking below the 90 some time next Wednesday. The ‘machinery is doing 
good duty throughout, and the influx of water to the shaft is stil easy. : 
NEW CARADON.—N. Richards, Jan. 7: The shaftmen are making fair pro- 

ress in carrying out the work referred to in my last. , 

NEW KITVY.—Wm. Vivian, Jan. 8: The 40 driving east of Thomas's shaft; 
the lode is of a very promising character, producing copper and tin. We have 
frum 10 to 15 fms. more to drive to get over the tin ground in West Kitty. The 
20 driving east; the lode is much the same as at the 40. We have to push on 
further east to get over the tin ground. 2 ; 

NEW LANGFORD.—T. Gregory, Jan. 7: The lode in the 10 west is produc- 
ing more silvery mundic, blende, anda little copper ore than reported last week, 
There are some patches of rich quartz on the footwall of the lode. Inthe 30, 

west of the engine-shaft, the lode is of great width, and is producing from 3 to 
4 tons of mixed ores per fathom, in speedy ground for progress Ww e are open- 
ing an orey lode that with former prices for ore would do well. We are prepar- 
ing another parcel of ore for the market. 

gEw TERRAS.—R. Eade, Jan. 8: The lode in the bottom end, west. of 
engine-shaft, maintains its masterly character. The stopes also are producing 
results that are quite satisfactory. The strata at east shaft continue congenial 
for the production of tin. On sinking about 6 ft, more we sha!l cross-cut to the 
lode, The distance will be about 12ft. From the character of the lode in the 
level ahove we anticipate meeting with a much richer one here. ? : 

NEW TRUMPET CONSOLS.—Thomas Quetrali, Jan. 8: The lode in the 40, 
driving west of Trenethick shaft, is worth about 10/. per fathom for tin and 
copper. We have communicated the winze from the 28 to this level, which has 
given us good ventilation, and laid open a section of stoping ground. The stopes 
in the back of the 28 west are worth 10/. per fathom for copper. The stope in 
the back of the 16 west is worth 8/. per fathom for copper. We are getting 
another parcel of copper ore ready for sale. é a 

NEW WEST CARADON.— N. Richards, Jan. 7: Thereis nothing calling for 
special remark throughout the mine since last week's report. The drivage is 
by the side of the lode west at the 38 level on No.5 lode for despatch, con- 
sequently there. is no change to report. The same remark will apply to this 
lode east. The é@ross-cut is also without change. 

NORTH BUSY.—John James, Jan. 7: The 15, driving west of cross-cut, on 
Purser’s lode, is now 5 ft. wide, composed of arsenical mundic, peach, and good 
stones of rich copper ore; altogether a very promising lode. No alteration in 
driving east on thislode. On No. 2copper, or Farley's lode, driving west of 
croas-cut, the lode is 1% ft. wide, producing about % ton of copper ore per fm, ; 
this lode is improving as we get west. No alteration in any of the other 
bargains. : 

NORTH GREEN HURTH.—James Polgiase, Jan. 1: There is nothing new 
to report in connection with the mine this week. 

OLD SHEPHERDS —R. and J. Nancarrow, Jan. 6: In sinking the winze be- 
low the 102 we have pleasure in saying that, as far as can be seen, the lode is 
improving, and although this winze is 4 fathoms west of the old bottoms spoken 
of in former reports, it is producing rich work of silver-lead ore, and as our pit- 
work is now permanently fixed to the bottom of this shaft our operations will 
be proceeded with without further delay. In the 92 cross-cut, north of old 
sump-shaft, the ground has undergone a favourable change, and is letting out 
more water. We may daily expect to meet something encouraging in this end. 
The tribute pitches continue to yield their usual quantities of lead. Our ma- 
chinery is working in asatisfactory manner. The parcel of lead sold last week 
is delivered, and we are also expecting to rend away the parcel of blende 
already sold some time next week ; we are still busily engaged in dressing others’ 

OWEN VEAN AND TREGURTHA DOWNS.—William Derry, Henry Prin, 
V. James, Jan. 8: Since our last report the lode in the 40 end east has greatly im 
proved; it is 3 ft. wide, and the last fathom driven has produced fully 1 ton of 
tin, while the end to-day fully maintains its value. In our lower levels on the 
south lode we meet with a succession of rich shoots of tin, which lengthenasthey 
go down, and will, no doubt, join and prove continuous at deeper points. The 30 
east, 40 west, and 67 east are of about their general average productiveness. 
67 west is suspended while the men are rising from that level to meet the whim- 
shaft sinking below the 50. Our cross-cut north has not yet cut the middle lode. 
though the end must be very near it. The West Rod shaft is cleared to the 
bottom of the 40 below adit, and a short cross-cut north is cleared, and the water 
let down into theold workings in the direction of the engine-shaft, All our 


The plat in the 90 iscompleted and 
We have 


other operations are proceeding ina satisfactory manner, and the machinery is | 


working well. 

PAR.—Thomas Parkyn, Jan.7: Engine-Shaft: The surface water has now 
nearly dispersed, so that I shall be able to fix the ladder sollars and ladders to 
the bottom, which I hope to complete in about a week, when we shall resume 
the sinking with all speed. I find from dialling that we shall have to sink about 
4 fathoms to reach the same depth asthe adit. This will take a month or six 
weeks, We shall have eight men in the shaft. The grownd is harder, requiring 
blasting ; but the stratification is similar to that of the Old Par Consols Mine at 
the sane depth.—Cross Cut: This has been driven in from the adi! 15 fathoms 
towards the engine-shaft, and we shall have another 6 fathoms to drive to make 
the communication. I have let this to eight men at 5/. per fathom. In driving 
this cross-cut we have passed through several branches of tin, some of them 
very rich, and all dropping into the lode, and from their underlie L expect they 
will fall into the lode about 15 fathoms below the adit. At Old Par Consols they 
had branches like we have here,and it is my opinion they are the sume branches 


following the lode. and when these veins or branches intersect the main lode it | 


mikes rich. The Par Mine being immediately west and having all the Par Con 
Sis lodes and the same strata, similar profitable results may with confidence be 
anticipated. Everything is being pushed on with speed and economy, and I 
look forward to early and profitable results. 

PATTERSKYE AND CLARGILL HEAD.—Jobn Peart, Jan, 2: The drift 
ging south in Sir John's vein from foremost rise in low level has been driven 
‘fms.,and at the forehead we have cut 3 ft. in the east part of the vein, but 
as yet have not met with any ore to value. The cross-cut to west from low 
level has been driven 8 fms., and at the forehead we have cut through a strong 


vein, which we think will prove to be the west part of Sir John’s vein, There | 
is some nice mineral, and in the drift or cross-cut we cut through 1% in. wide | 


of solid copper ore, but having plate in the roof the ore did not go up, but we 
will makea rise in it 3 or 4 ft. to see if it improves, 

POLBERRO —W. Vivian, Jan. 1: In cutting down the engine-shaft we have 
broken some rich stones of tin. On the south house lode all the stuff we are 
now breaking is saving work for the stamps. This lode has been very produc 
tive at and above the adit level, and the greater part has been taken away 
above the adit level. 
Last report. 

PULUKEBO TIN.—W. H. Martin, Jan. 7: Highburrow Shaft: In the 50 east 
weare continuing the drivage on the south course, which is principally com- 
p sed of soft granite stained with red iron. The lode in the 50 west has im- 
Proved since my last report both in size and character ; the part near the foot- 
wall yields good work for tin. In the 40 east in the south course the ground is 
more favourable for driving, and greater speed is being made; in the last few 
feet the ground is very jointy, and water is issuing from the breast. The lode 
in the 40 west is much the same as last reported on. 
AS possible for our next. sale of tin, 

PRINCE OF WALES --s. Roberts, Jan. 7: In the 1(2 east we are still driving 
by the side of the lode, which still looks well. We purpose taking it down as 
60°n as we clear the level of stuff from the stopes in order to supply the stamps, 
and will probably take a week from this 
level the lode is 4 ft. wide } 
—? fortin The lode i 
west from the above sto e, is 3 ft. wide, wo 51. per fathom for tin. 
as before mentioned, will soon ore tpn et 
The 90 west at present is in 


time. 


The stope, | 
n reach the tin gfund pa sed through iu this level. 
a hard bar of ground, which has squeezed the Icde 


one, and expect to | 


The | 


No change to notice at the other points of operation since | 


We are pushing on as fast | 


In the stope in the back of this | 
» producing the usual quality stuff, and worth 62. per | 
n the stope in the bottom «f the 90 east, and directly | posed in consequence of the cholera, but it is believed that the market willa 


[ to 2 ft. wide, which is also hard, composed principally of dark capel, intermixed 
with copper ore and sulphuric mundic. The tribute department is unchanged, 

| ROMAN GRAVELS.—A. Waters and Son, Jan, 8: The lode in the 125, north 

| of new engine-shaft, is 5 ft. wide, and worth 1 ton of lead ore perfathom. The 
125 south shows a lode 1% to 2 ft. wide, worth 1% ton per fathom. The rise in 
the 110 south is 6 fathoms high; the lode has becom: narrower of late, and is 
to-day worth 1 ton per fathom. The lode in the 95 south is 2% ft. wide, worth 
2 tons per fathom, and improving. The winze in this level is down 7 fathoms; 
lode 3% ft. wide, worth 4 tons per fathom. The lode in the 80 south is at pre- 
sent split into two parts, worth about 1 ton per fathom, The winze in the 65, 
north of new shaft, is down about 7 fms, 5 ft.: lode 3 ft. wide, worth 2 tons per 
fathom. The stupes are returning their usual quantity of ore. 

RUSSELL UNITED.—John Bray, Jan. 8: The ground in the cross-cut south 
in the 57 at Stephen’sshaft is composed of hard black capels with small branches 
of grey quartz, spotted with copper, crossing the drivage in all directions, con- 
sequently our progress is slow. [ hope to get through this hard ground in a few 
days. Nothing new to report at Matthews. 

| SILVER HILL.—G. Rickards, Jan. 8: Wheal Brothers Lode: In driving east 
from tunnel level, we are carrying about 41% ft. of the south part of the lode, 
which is presenting a very encouraging appearance. Its composition through- 
out cannot be more desirable for finding silver ore deposits embedded in, it 
being carbonate of iron, soft quartz, and prian, with sulphurous mundic df a 
friable nature. These kinds of ingredients are generally found associated with 
poe most productive lodes in the locality. The machinery is working smoothly 
and well. 

SOUTH DARREN.—John Mitchell, Jan. 8: The 130 end west has been worth 
1% ton of lead ore per fm. for the last week, but to-day it is not quite so good ; 
now worth 1 ton silver-lead ore per fathom. In the same level being driven 
cast there is a branch of very solid copper 8 in. wide, and expect this will soon 
getinto lead. No. 2 stope, in the 130 west, is worth 1% ton silver-lead ore per 





fathom. No. 3 stope, 130 west, is worth 2% tons silver-lead ore perfathom. The | 


«winze in the 120 east is worth 14% ton silver-lead ore per fathom. 
110 west, is worth 12 ewts., silver-lead ore per fathom, 
going on regularly. 

TREVAUNANOE.—Wm. Vivian, Jan. 8: The 55 driving west; lode from 2 to 
3 ft. wide, producing copper and a little tin—a very strong, favourable looking 
lode, The building of the engine-house is progressing rapidly. We are also 
urging on the cutting down of the engine-shaft. 

WEARDALE.—James Blenkiron, Jan. 3: The operations are going on steadily 
at this mine, but dressing is somewhat retarded by the frost. 

WEST CARADON.—N. Richards, Jan. 7: Gilpin’s lode at the 38 is now about 
14 in. wide, producing stones of copper ore. The stopes in the back of the adit 
level, on this lo ‘e, will yield together 2 tons of ore per fathom. A stope in the 
bottom of this level will yield from 1 to 1% ton per fathom. 

WES? CREBOR.—John Andrews, Jan. 7: The lode in the 95 west is 5 ft. wide, 
and is of much the same character as for several weeks past, but there is more 
water coming from the end now than ever before since we commenced driving 
west of shaft. In the 80 west we are still driving by the side of the lode, but 
shall commence to take it down in a few days. 

WEST GODOLPHIN.—T. Hodge, Francis Hodge, Jan. 6: Caunter Lode: We 
are making fair progress in driving the 92 towards Bellingham’s Pink lodes, 
with six men in each end ; there is nochange toreport in either of them. The 
winze going down below the 80 is carrying the caunter and part of Pink lode 
west of junction, and although the caunter is poor, as in the bottom level 
coming under, yet Pink lode is yielding some splendid stones of tin. The rise 

| and stope in the back of the 8) is worth 7/. per fm.—Pink Lode: The 89 west 
has an improved appearance, the lode in which is wider than for some time past, 
j}and yielding occasional stones of tin. The stope in the back of the 
70 fm. level is worth 10/. per fathom. The 60 east is improving as we get 
nearer to the run of tin ground coming up in the back of the 70 fm. level. 
The lode in the 50 west is disordered, but has every appearance of nearing tin 
The winze below this level is yielding saving work for tin. The 


No. 1 stope, 
Drawing and dressing 


| ground again. 


40 west of rise is opening good stoping ground worth 7/, per fathom. Two stopes | J, KINLOCH MALCOLM SON, 
in the back of the 40, east of rise, are worth together 14/. per fm.—Bellingham’s | 


Lode: The lode in the 70 east is 5 ft. wide, of a very kindly appearance, and the 


stream of water rushing}from the end to-day is greater than we have ever met 


with here. 
WEST KITTY.—W. Vivian, Jan. 8: The lode in the 84 fm. level, driving east 
of rise, is worth 15/. per fathom. The lode in the 60 fm. level, driving east of 


rise, is worth 15. per fathom, The lode in the 60 fm. level, driving east of cross- 


cut, is worth 154, per fathom, 
level, is worth 50/. per fathom. 
No. 2 rise, is worth 20/. per fathom. 
lode is worth 102, per fathom, 
from 142. to 50/. per fathom. 

WEST POLBREEN,—W. Vivian, Jan. 1: We continue to make good progress 
in sinking the engine-shaft, which will soon be down to the 40 fm. level. In 
the 40 driving west no change to notice since last report. 

WHEAL BASSET.—W. ©. Trevena, Jan. 5: Setting Report: Lyle’s engine 
shaft is being sunk below the 120, by 12 men and four boys, at 55/. per fathom 
A contract to complete the lift at this price. The 180 is being driven west o 


The lode in No, 3 rise in the back of the 60 fm. 


The lode in the rise in the back of the 
We have five stopes working, varying in value 


driving west of cross-course, by four men, at 7/. per fathom, and worth for tin 

10/. per fathom. The 160 is driving west of cross-course, by six men, at 8/. per 

fathom, and worth for tin 10/. per fathom. There are two stopes working at 

this level—one east of winze, by six men, at 6s. per ton of stuff, where the lode 
is worth for tin 10d. per fathom, the other west of winze, by six men, at 5s. 6d. 
per ton, and lode worth for tin 10/. per fathom, The 137 is being driven west 
| of cross-course, by nine men and machine, at 102. per fathom. The lode is yield- 
| ing low quality tinstone, with indications of an early improvement. A stope in 
the 124 is worth for tin 12/. per fathom, and stoping by four men, at 6s. per ton 
of stuff. The 112 is driving west of cross-course, by nine men, at 9/. per fm., 
and lode worth for tin 10/. per fathom, There are three stopes working in the 
| back of this level—No. 1, by 12 men, at 5s. 6d. per ton, where the lode is worth 
| for tin 182. per fatbom ; No. 2, by 12 men, at 6s. per ton, which is worth for tin 
| 122. per fathom ; No. 3, by 12 men, at 5s. per ton, and lode worth for tin 121. 
| per fathom, There are 24 pitches working throughout the mine, by 60 tributers, 
on tributes varying from 12s. to 13s, 4d. in 1/,—on a standard of 40. per ton for 
tin. Wesold on #riday last 27 tons 14 cwts. 0 qrs. 18 Ibs, of tin, at 43/, 2s, 6d. 
er ton. 

i WHEAL BENNY.—Capts. Harris and Cocking: The engine-shaft sinking be- 
| low the deep adit level is down 7 fms. 3ft.; our progress here has been somewhat 
| retared on account of having to draw additional lodestuff. The winze sinking 
| below the deep adit level is down 3 fathoms; lode in the present bottom from 

4 to 5 ft. wide, worth for tin and arsenic 25/, per fathom for the length of winze 

from 10 to 12 ft. Twostopes in back of shallow adit on a lode 4 ft. wide, worth 

for tin 5. per fathom, also producing a little arsenic, We now have a full supply 
| of water to the stamps. The dressing and the general surface work ‘s progressing 
satisfactorily 
| WHEAL CASTLE.—J. Boyns, Jan. 3: The 80 south is being driven by four 
|} men and boy; this level is in granite one side of the lode and killas the other 
| side. The lode is worth 3/, per fathom for tin, and is looking more promising 
| for mineral than we have ever seen it before. The cross-cut west 70 north is 
| being driven b¥ two men and boy; here the ground is improving, and we are 
| expecting to meet with the lode very soon. The cross-cut west 60 south is being 
driven by two men; here we find the rock changing from that of the upper 
levels more highly charged with iron and mundic. In the 35 cross-cut west we 
have intersected a branch producing copper and tin of good quality. We had 
| just met with it at the last report; then we thought it to be Forman’'s lode, but 
now we find it to be a branch, and are driving on it by five men and boy, hoping 
| it will intersect the lode. We are cutting through the lode at the 15 by one man, 
| worth 32. per fathom for tin. Here isa very large lode of iron ore, 
WHEAL CREBOR.—H. Phillips,)P. D, Holman, Jan. 6: There is nochange in 
| the 156, driving west of new shaft, during the past week. The lode in the 144, 
| driving west of new shaft, will yield 3 tons of copper ore and 3 tons of mundic 
per fathom, No.1 stope, in back of this level, will yield 7 tons of copper ore 
jand2 tons of mundic per fathom. No. 2 will yield 10 tons of copper ore and 
4 tons of mundic per fathom, No.3 stope,in back of said level, east of winze, 
will yield fully 7 tons of good quality copper ore per fathom and 3 tons of 
|} mundie per fathom, The stope east of winze sunk in the bottom of the 132 will 
| yield 7 tons of copper ore per fathom. The stope west of said winze will yield 
| 8 tons of copper ore and 2 tons of mundic per fathom, The lode in the winze 
sunk in the bottom of the 48, east of new shaft, will yield 1 ton of copper ore 
and 1 ton of mundie per fathom. There is nothing to call for any special re- 
| mark at any other point. 
WHEAL GRENVILLE.—T. Hodge, Jan. 6: The 205 fm. level east end pro- 

duces low price tinstone. The 190 east end is worth 11/. per fathom; the 170 
| east end is worth 6/, per fathom ; the 165 east end is poor; the 165 west end is 

poor; the 150 east end has improved, worth about 8/, per fathom; the 140 west 

end is worth 10/., the 130 west end, 9/., and the 120 west end, 7/., per fathom re 
| spectively. Our stopes on tl are not looking quite so well; 

other hand, the tribute pitches are yielding fair quantities of tin. 
| work is being pushed forward. 





whole on the 


All surface 





Corprer, TIN, AND LEAD.—Messrs, Fry, JAMES, and Co. (Jan. 8) 
| write :—The copper market has been sluggish for the last fortnight; some pur 
| chas 3 of Chilian at three months have tended to steady the m arket, but there 

is still a decline in value of this kind of about 10s, per ton, and on Dee, 29 the 
manufacturers reduced their quotations for sheets, &c., by 3/. perton. Tin ha 
| held rather a steady course, but on the whole the value of Straits is about 10s. 


per ton down. Lead keeps stealy. 


Copper, TIN, AND LEAD.—Messrs. HENRY RoGers, Sons, and 
Co. (Jan. 7) write: With the exception of quicksifver, all metals have fallen ir 
price during 1884. Scotch pig-iron has receded about 1s.; copper is 
| 112., spelter 1/ 6d., and lead 12s. 6d. lower on Dec. 31, 1884, than on the open 
ing day of the year, Manufactured iron has fallen far more heavily relatively 
than pig-iron. The facility with which supplies can be obtained at short notices 
by use of the cable and fast steamers, may mean that in the future the various 
trades will be content to work with far smalier stocks ip sight than in the past, 
and for that reason statistics and stock movements, while they have bes nin 
variably favourable, have seemed to exert little influence on prices, There wil 
come a point, however, when they must resume their importance, and it is pos 
sible, both in tin and copper, that this point may be reached in the coming 
year. The enormous losses in produce of all kinas cause a latent uneasiness 
| 





which remains the chief obstacle to any support being rendered to falling 
values, Itis well to remember, however, that periods of depression, if ju Ipe: 
by the past, end suddenly ; and with prices ata level which threaten the over 
| production from which we have suffered, we may be nearer a sound and reliable 
advance than the prevailing sentiment in trade circles would lead us t 
believe. At the present moment all} outside circumstances are unfa 
vourable to a rise in tin, but we may enter on 1 with far more confidence a 
| to the prospects of tin than we could justifiably feel a year ago. Our stacks ar 
| decreased, our consumption increased, all fear of overwhelm ng supplies from 
| the Straits are over, and there is fair reason to believe tiiat, below 8 per ton, 
the production in Australia will be sensibly diminished, The falling off in ship 
ments of lead has, no doubt, been increased by the quarantine regulation 








im 
uit 
receive help from the commercial treaty which appesrs likely to be soon cor 
cluded with Spain, asits provisions should encourage supplies in the fo 
ilver, rather than desilverised lead. Much of the flatness in the market in the 


The lode in the 50 fm. level, driving east of | 


-| 
f 
shaft, by nine men and machine, at 7/. per fathom, where the lode hasa very | 
promising appearance, and producing saving work for the stamps. The 170 is | 


11d., tir | 
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| past has been caused by the way in which Spanish lead without silver has been 
sent forward as a bye-product, and pressed for sale ou arrival almost without 
| any regard tothe course of prices. 


Trx, Copper, iRon.—Messrs. C. LEVIN and Co. (Jan. 2) write ;— 
The year just passing has been most disappointing in all branches of trade. 
| Serious losses and heavy faijures of leading mercantile houses have occurred. 
The effect has been severely felt in the metal trade. There has been a tendency 
to dulness all through the year, and a want of vigour and enterprise which even 
yet exists, although stocks of iron, copper, and tin show decreases, A very low 
range of values exists for all raw materials. It is to be hoped an easier money 
market may aid to better commerce in the early spring of this year. Rumours of 
increased supplies from America and Spain and the heavy contracts made by the 
Anaconda Mine, which has sold to certain English smelters 10,000 tons of matte 
for delivery in equal quantities for the first four months this year, continue to ex- 
ercise depressing Influence. Stocks show an increase on the month, but compare 
favourably with those of the three years preceding. Copper has now reached a 
price which ought surely toattract the outside public, and we may mention that 
some of the Australian mines have already suspended operations. We hear from 
good authority that Australian copper cannot be produced below 63/. per ton, 
and, with quotations at 56/. to 57/., the mines must all be working with a heavy 
loss. The consumption of tin in Europe and United States was 35,400 tons last 
year, against 34,260 tons the year preceding, and 32,000 tons in 1882. It is most 
satisfactory to find that consumption has been so well maintained, and shows an 
increase of 3400 tonsin three years. Stocks have diminished, The price is 
11/. 10s. lower than last year. Considering all these facts, an advance in prices 
would appear justified, but there continues signs of further increased produc- 
tion, of which we have repeatedly spoken in our monthly circulars. Throughout 
the year speculators have avoided the pig-iron market. The course of prices has 
| been steadily downwards, with slight variations, and we close to-day 42s, 3d. cash. 





THE DROBIE MINES 
I J) 31 4 N hs 4 
(LIMITED). 

| Incorporated under the Companies Acts, 1862 to 1883, whereby 
the liability of shareholders is limited to the amount of their 

| holdings. 

| CAPITAL £100,000, IN 25,000 SHARES OF £1 EACH. 

| Of which the vendor takes 6250 shares in part payment. 12,500 

| shares are now offered for subscription, and the balance of 6250 
shares is resérved for future issue, if required. 

| The 12,500 shares now offered for subscription are payable as 


| follows :— £0 4 0Oon application. 
016 0 on allotment. 
1 0 0 onthe 1st February, 1885. 
1 0 Oon the Ist March, 1885. 
1 0 Oon the Ist April, 1885. 
£4 0 0 


Holders of fully paid-up share certificates can exchange the same 
for warrants to bearer upon payment of the usual stamp duty. 





DIRECTORS. 
Esq., CHAIRMAN (of Messrs. Larkins, 
Malcolmson, and Co., 11, King William Street), Director of the 
| Billiter Street Offices Company (Limited). 
Lieutenant-General WILKINSON TAYLOR, 13, Ladbroke Gardens, 
| Kensington. 
Major CLAUDE J. GARDNER, Garmouth, Morayshire. 
H. J. C. WILLIAMS, Esq., Mining Engineer, 46, Russell Road, 
Kensington, W. 
H. C. PHILPOTT, Esq., Berkshire House, Forest Hill. 
Mons. OCTAVE CHEMIN, Ingénieur en Chef, Professor at the 
Ecole des Ponts et Chaussées, Paris. 
*Mons' J. VASCHALDE, Member of the French Chamber of 
Deputies, and Councillor-General for the Department of Ardeche. 
* Will join the board after allotment. 
BANKERS —Messrs. MARTIN & CO., 68, Lombard Street, E.C. 
SoLiciror—J. R. TINDALE, Esq., 25, Essex Street, Strand. 
| AUDITOR—J. DOBSON GOOD, Esq., F.C.A.,46, Gresham Street, B.C. 
SECRETARY—S. FORBES, Esq. 
OFFICES. 
1 AND 2, BUCKLERSBURY, CHEAPSIDE, LONDON, E.C. 














ABRIDGED PROSPECTUS. 

This company is formed to acquire and work a valuable mining 
property, situated in the Cantons of Joyeuse, Les Vans and Valgorge, 
department of Ardeche, France, for which a mining concession in 
perpetuity has been granted by the Government over an area of 3783 
hectares (about 9200 English acres) 

Within the concession and its intended extension there are a large 
number of well mineralised lodes, several of which have already 
been worked upon, and have given conclusive evidence of an un- 
limited field for profitable mining. 

The Drobie group of mines being situated in a mountainous dis- 
trict, and the points of exploitation being in most cases many hundred 
feet below the summits, the extraction of the ore will be effected by 
adit levels, thus avoiding the heavy expense of shaft sinking and 
pumping, and at the same time give a great height of backs, an 
important feature in all mining enterprises. 

It will be seen from the engineers’ reports that good roads exist 
between the mines and railway stations on the Paris, Lyons, and 
Mediterranean line, from whence the ore may be sent to the Lyons, 
Alais, and Marseilles markets, or tz the Port of Cette for shipment 
to England. 

The River Drobie, which runs through the concession from west 
to east, will furnish a sufficient supply of water power to drive the 
dressing machinery proposed to be erected near Seraillon. 

A cheap and abundant supply of good coal can be obtained from 
the neighbouring coal districts of Besseges and Grand-Combe. 

Good miners are readily obtainable at 2s. 6d. to 3s. per day. 

There is no rent, royalty, or tax, other than the nominal one of 
£15 per annum, and the State tax of 5 per cent. on the net profits. 

It is calculated that in the first 12 months, during which the 
mines will be developed, 50 tons of ore per month will be ex- 
tracted, yielding a net profit of £1200; and after that period the 
mines will be sufficiently opened to allow an output of 530 tons 
per month, which, at the very low figure of £2 per ton net profit, 
will give a net annual income of at least £12,000. 

Mr. Perkins considers that the richness of the argentiferous 
galena in these mines will ensure their success; he has based his 
calculations upon a net profit of only £2 per ton, whereas his esti- 
mates show that a profit of more than £2 10s per ton can be made 
upon the lowest assay value. 

Notwithstanding the evident care to guard against the risk of 
»ver-estimating the results of the working, there appears to Mr. 
Perkins “no reason why this group of valuable mines should not 
realise a net income of from £15,000 to £20,000 a year after the 
first year, whilst Mons. Gillet-Paris considers their copper-producing 
capabilities to be equally important, as in his report he states that 
the copper ore is of fine quality (24 per cent.), and values the por- 
tion of the Montperrier lode already opened out (by an adit 
100 metres long) at 144 tons of metallic copper, worth at the pre- 
sent low prices 170,000 fr. (£6800). 

Independent assay made by Mons. P. Manhes, managing director of 
the Société Anomyme de Metallurgie du Cuivre, corroborating this 
statement 

A French smelting firm of long standing is anxious to enter into 
contracts for the purchase of all the copper ores these mines can 
turn out, at prices which will leave greater profits than can be 
obtained by shipping them to England. The same advantage may 
be obtained by the sale of the silver-lead ores in the Alais and Mar- 
seilles markets, thus again increasing the amount of profits. 

It will be seen from Mr. Perkins’s report that he estimates the 
cost of plant and other expenditure sufficient to place the mines in a 
vondition to produce the estimated net annual returns of £15,000 
to £20,000 will be £12,000. ‘The capital of the company being 
£50,000, after payment of purchase to vendor, will be quite sufli- 
sient to provide for such developments as will largely increase the 
sources of profits, one of which will be the leasing to subsidiary 
sompanies of portions of this valuable concession. 

The original reports, copies of reports and letters (apon which this 








prospectus is based), the Memorandum and Articles of Association, 
and the contracts referred to, can le seen at the offices of the com- 
pany, where a'so forms of applications and prospectuses can be 


obtained. 
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TO THE METAL TRADE. 





‘ OR COPPER, TIN, LEAD, &c., apply to— 
F Messrs. PELLY, BOYLE, AND GO., 
SWORN METAL BROKERS, 
ALLHALLOWS UHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 


HENRY NUTT, 
BIRMINGHAM, 
PURCHASER OF 
LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 

TAINING TIN AND LEAD. 





SPELTER COMPANIES 
DESIRING TO 
INCREASE their SALES and CONNECTION with Leading 
Houses, should send description, prices, and 
best Agents’ terms to 

HOWARD LANE AND CO, rs 
115, 116, PALMERSTON BUILDINGS, OLD BROAD STREET, 
LONDON, E.C. 





OPPER AN 


NRY WIGGIN AND CO, 
(Late EVANS AND ASKIN), 

NICKEL AND COBALT REFINERS, 

BIRMINGHAM. 


HE 


THE LEAD WARRANT COMPANY 
(LIMITED). 
RESERVE UNCALLED CAPITAL ... £29,355. 
BANKERS : Messrs. GLYN, MILLS, CURRIE, anv CO. 





m pa eceive for storage at their Warrant Yard, in the Millwall Docks, 
Pia “Leal, fer which ‘STAMPED WARRANTS are issued, representing the 
amount of Lead deposited. 


These Warrants are recognised and accepted by BANKERS as sufficient | 


surity to enable the holder to obtain advances on the Lead stored. 
“The Gompaay do NOT make advances on Lead rp ne with them. 
ic nay be obtained at the Offices of the Company. 
aes CHAS. F. SMITH, Secretary. 
€, Great George-street, Westminster, S.W. 





The Wining Rlarket: Lrices of Wletals, Ores, &e. 
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METAL MARKET—Lonpos, Jay. 9, 1885 



























[Ron £2 s.d. 26. a. TIN. £s.d. £s. d.| was very flat. The heavy and increasing stocks have considerably damped the 
Pig, emp, f.o b., Clyde... 2 2 4%- — English, ingot, f.0.b... 77 9 0- 77 10 0 | tone, and second-hand parcels are offering at slightly cheaper rates. For sharp 

g Be beh “Ii'No 1 sok te Saag pins bars oe + 78 0 O- 73 10 0| delivery No. 3 has been sold at 35s. 3d. ; but the general quotation is 35s. 444d., 
B. We Isl the Wales 4150-4176 os 7 0 | and some sellers are asking 35s. 1d., whilst makers’ price is 363, The public 

ee Lo lon. 5 S0- — Australian 14 7 6- 74.17 6 | stock has been further reduced by 310 tons, and the shipments of pigs last week 

” a e nantes 6 5 0- 6 10 0 |Banca aa + were 17,0006 tons. In manufactured there is no particular change to report, and 

»» Bta rep r ” 5 0 0- a Sraite ...... 74 0 0- 74.10 0| bars are cffering at about 5/. 2s, 6d., angles at 4/. 12s. 6d. to 4/, 1Ss., and ship- 

» inTyne 1. a . 9 jnwnel” a - | plates at 4/. 17s. 6d. to S/. per ton, with the usual discount. 

” , ete mg 412 6-415 0 - ae. b. 52 00-83 00 Thefaverage price of No. 3 Cleveland pig-iron for the quarter just ended was 
Riils, Ae a aioe 703-710 fough cake and ingot. 5a 0 Oc 84 0 0 | Within a fraction of 36s., being a fall of slightiy over 6d. per ton upon the pre- 
Sheets, Sta ‘ie I 4 ° 776-7150 Best selected ...... seeeee 2) o- B0 0 0 Vious quarter, and which causes a reduction of blast-furnace men’s wages by the 
Plates, oe, Ondon . ea te ¥ Sheets and sheathing. 39 eo & §3 0 ( | Sliding seale arrangement of 1% per cent, and a fall of 1-14th of a penny on the 
Hoops, Staff., ... ag ee ae Flat Bottoms 9 > ae wages of Cleveland ironstone miners. At the Quarterly Meeting, on Wednes- 
Nail rods, Staff.,in Lon, 6 5 0-6 Wallaroo ...... . . ao day, there was no change, Lilleshall cold-blast pigs offering at 80s,, and hot-blast 

Srext. 2 00-18 00 Burra, or P.0,0..+4.+.++ aa tee oe : at 60s., although purchases have been effected under these figures, Earl Dudley's | 
English spring ........ =e 4 0-45 00 Other brands ... nom, 54 10 ‘bas 0 | pars are still quoted at 8/. 23. 6d., and list bars at 7/. 10s., although very good 
cast ... or] - Chili bars, g.o.b. «..... 48 5 0- “ qualities can be bought at 7/., and second qualities at 6/. 10s., and ordinaries at 
Swedish, keg ..... 12:10 0- — ; QUICKSILVER. - 6/., while hurdle bars are offering at 5/. 10s., hoops at 5/. 15s, and tube strips at 
o» _ fag. bam, ......13 0 0-14 4 0 | Flasks, 75 lbs., war. ......6 150 617 | 57.125. 6d. perton. At the Birmingham Quarterly Meeting, yesterday, business 
Rails at works... sevsscee & 19 0- 4126 PuoseHorR Buonzn. | was quiet, but prices were fairly steady, although remaining without quotable 
vo» =Light, at works... 5 10 0- 5 12 6 Alloye DL. and IL, ... cecceceeeeeeee change. Various of the works are still standing idle from a want of orders, and 
Biglish pi _ 11 00-11 26 ” be “on rey dt rp seems some inclination to form a combination in order to sustain the price 
, Z> ia 00-11 2 a I. an - _ | of pigs srt 
” » OB. wll ; er 7 : x | TIx.—Business in this meta has not been very spirited, and trans- 
*  gheetand bar..11 15 012 00 | actions have been carried through chiefly for the fall. Lower rates 
ae. ( MB erceseon 12 5 2-12 10 0 | have been accepted almost daily, and there has been a good deal of 
” es oS 10 ee 10 0 | disposition shown to part with cash parcels, and to cover forward at 
a patent siot 13 15 2-14 0 0| | the present small difference of price. Evidently there is no great 
B nitiold....cc.c0.c0cc0ceeeeeed0 176- — |Yel. met.sheath.& sheets 474-51 |amount of confidence in the stability of the market, and holders | 
NICKEL. Tin-PLATES.* ber box seem more inclined to part with their stocks than to hold out any 
Metal percwt. w+. = = — Charcoal, sat mer o : ve 1 10 longer. General trade is so extremely bad that it unnerves holders, and causes 
Ore 10 percent. perton, — - — | ” t a ity... 015 z 0190 operators to hesitate before they effect purchases; but there are a few features 
SpPRLTeR. Coke, Ist qua oo ooreeses 014 a. 0160 | which are, unquestionably, very favourable in this market. At the same time, 
Bilesian ordinary brands}14 00- — ” 2nd quality ......... 5 10 - 0150 | these features do not bear their usual influence, and, until more spirit is im- 
+, special brands. 14 7 ' - i perton15100- — | planted to the tone, until a better feeling crops up, they are not likely to bear 
English Swansea ......... 15 50- — Canada, Staff. or Gla. 12 09- — | much effect; and, unless something arises to reverse the existing feeling, the 
Sheet 2i..... cccccereceeeree 1715 0-18 00° at Liverpool ......... | tendency may go from bad to worse. 


* At the works, 1s. to !s. 6d. per box less for ordinary; 10s. per ton less for 
Canada ; IX 6s. per box more than IC quoted above, and add 6s, for each X. 
Terne plates 2s. per box below tin-plates of similar brands, 


ReEMARKS.—On the whole our markets have remained fairly 
steady, but the tone is not particularly cheerful, and any little 
better feeling is quickly suppressed. At the commencement of a 
new year there is, as a rule, momentarily a better tone pre- 
vailing; orders that have been delayed are often then exe- 
cuted; with the turn of the year a fresh start is made, and it 
is hoped that that start is the forerunner of improved times. 
This year, although we have had the same characteristics in metals, and at the 
commencement a little better tone has prevailed, yet it has been short- 
lived, and the markets have once again sunk into quietude and inactivity. 
There is no stay, no backbone to the markets; cheerfulness is only conspicuous 
for its absence, and notwithstanding the low rates there are some who are indis- 
posed to go on “‘ bearing” the markets. Prices are so low that no large profits 
are anticipated from making “‘ bear” sales at the present time; but since the 
general tone of the market is unfavourable, since it is apparently less risky to 
* bear ” than to “ bull” transactions by those who are acting adversely to the 
maintenance of the markets seem to predominate, and prices in consequence 
assume an easier tendency, and more often than not, in order to effect business, 
lower rates have to be accepted. The Board of Trade Returns for December are 
decidedly unfavourable ; they present a most unsatisfactory state of general 
trade, and the decline in exports is most distinct in iron and other metals, 
From limited exports and declension in prices, the falling-off in the value of 
metals last month was 521,172/., compared with December, 1883. Here we have 
the proof of the unprofitable nature of shipping business in metals at the present 
time. 





worse in metals than in other branches of commerce, and when it is borne in 
mind that the comparison is with a month by no means prosperous the true de- 
plorable state of trade at the present time will at once present iteelf. 
attention to the imports, it will be found that tivere is an increase of 67,430/., 
thus indicating a large increase in the quantities imported, as prices now are 
very much lower than they were a year ago. Here, also, may be seen some 
grounds for the complaints so frequently put forward by suppliers in this 
country. The quantities they ship have diminished, the prices they realise 
have depreciated, and their customers at home and abroad are being supplied 
by foreign competitors. Whether qualities thus supplied are equal to those 
offered by British manufacturers may, indeed, be a matter of question, but at 
the same time those who gain in price by this cutting way of doing business are 
the retail dealersa'one. The masses of the people gain little by it, because retali 


prices scarcely alter at all, and certain it is that suppliers, manufacturers, and | 


agents in this country gain nothing, but often lose much by the keen bartering 
which attends rates at the present time. 

Not only are the Board of Trade Returns unfavourable, for December, but 
equally so forthe whole of last year, and 1885 has begun with scarcely any 
better tone, the shipping trade continuing dormant in all its branches. Another 
feature which shows the unsatisfactory state of trade just now is the unfavour- 
able Revenue Returns. They also may be taken as a confirmation of bad trade, 
the diminished receipts testify to a more impoverished state of the community 


at large, and establish fears of a diminution in the power of promoting business | 


and general enterprise. There are, of course, the favourable features in the 
market, but they are more than counterbalanced by those of a reverse nature, 
and the trade having sunk into its present state of lethargy, it will require 
something more than the ordinary features to rouse it from its present deplor- 
able saiilien. ond place it upon a more satisfactory basis. 
foreign markets are still adverse to the markets, and no permanent improve- 
ment can reasonably be looked forward to for some little time to come. 
CopPrEer.—This market has continued steady, and taken all round 
the tone has been fairly strong. A moderate business has been car- 
ried through in Chili bars by operators, and some efforts are evi- 
dently being put forward to support prices, and not allow them to 
cromble away any further. Whether these efforts will continue, and 
whether they will meet with more than temporary success, has yet to 
beseen, and must depend principally upon futuresupplies. There does 
not seem cause for fears about future deliveries, for the requirements of the 
trade are more likely to increase than otherwise ; at the same time there is not 


m room for confidence in a speedy increase in the demand—that is to say, 
the timate demand—because just now the whole trade is quiet and de- 

. Itisa noteworthy fact that last month the deliveries were much 
emailer than they had for many months previous, while the price was 


All shipping trade has been bad, but according to these returns it has been | 


Turning | 


Advices from the | 


THE MINING JOURNAL. 


much lower than ithad ever before been known in the history of the trade, 
thus showing very clearly that the low prices fail to stimulate the demand. 
However, this is not likely to continue a characteristic, it is merely a feature, 
which damps the tone for the time being, which destroys confidence in the 
future, aud which adds to the already heavy depression, and it would be rash to 
take the falling off in the deliveries of any one month as a likely indication of a 


increase may or may not arise can be arrived at. 
crease in supplies this year, compared with the heavy quantities sent forward 
last year, seems to be a pretty recognised fact. 
power to pour forth very heavy quantities upon our market, and to meet these 
increased quantities a very sensible increase must be effected in the demand and 
deliveries, although heavy for the whole of last year will have to be still 
further engmented. 


The Quarterly Meetings have been held in the various chief towns 
in the country, but there has been no change to record, the universal 
depression and quietude alone being once again declared. [here 
may bea little more hopefulness of the future, but it is to be feared 
that that improvement will be delayed, and for the present there 
must be continued inactivity. The declension in the demands for 
this metal is a very serious item in the trade, as with the present supply stocks 
must continue toaugment. It seems almost impossible that the trade can 
continue very long in its present state, either there must bean increase in the 
demand, ora diminution in supply. Present prices leave no margin of profit 
to the supplier. The policy of making up for this deficiency by increasing the 
output has failed, because there is not the sale for the iron. The increased 
quantity merely goes into stocks, and swell them up to enormous figures, thus 


it does not appear likely that there will be any restoration in the demand. 

} No market at home or abroad holds out any such prospect, wherever we turn 
| trade is alike dull and gloomy, though the low prices may perhaps ultimately 
cause an increase in the demand. The advisability of reducing the supply is 
undoubtedly a question well worthy of the attention of suppliers. It is 
apparently the surest and most speedy remedy of the existing evil. It wasa 
course adopted by many makers all through the past year, but the question is 
whether still further restrictions are not absolutely essential. The total increase 





| to stocks in the Cleveland district alone last year was 85,900 tons, and when that | 


quantity is added to what were already heavy stocks it is very evident that the 
| present requirements of the trade are not adequate to the existing supply. The 
| returns from Glasgow are very disappointing, and the shipments since Christ- 
| mas have been particularly limited. They are much less than at the correspond- 

ing period of many a year previous, and not half of what they were during the 
| same time of 1830. 
| All due allowance, of course, is to be made for the Christmas and New Year's 
| holidays in Scotland, but there was the similar interference to trade at the cor- 
| responding periods, and consequently no particular attention need be attached 
| to them. The Glasgow warrant market opened with but little inclination to 
| do business on Monday, and the price feil away from 42s, 2 ‘4d. to 41s. 1144d., 
| but on Tuesday there was slightly more activity, and various transactions were 
| recorded between 4is. 1054d. and 42s. ld. On Wednesday the market was again 
firm, and business was done between 42s, 3d. and 423, 4d., while yesterday the 
market was fairly active, and the price continued to gain strength, business 
| being recorded between 42s. 5d. and 42s. 4d., and the closing figure to-day is 
| 423. 4%4d. The shipments last week were 4557 tons, against 3894 tons for the 

same week of last year, being a decrease of 663 tons, and which makes the 
| total shipments since Christmas 10,372 tons, against 12,411 for the same time of 
| last year, and 17,175 tons for the similar period of 1883. The number of fur- 
| naces in blast is 93, and the present public stock is 579,570 tons. 

The imports of Middlesborough pig-iron into Grangemouth last week were 
6260 tons against 2065 tons for the same week of last year, being an increase of 
4195 tons, and which makes a total increase for the whole of this year since 
Christmas, compared with last, of 9135 tons. There was very little business 

| doing at the Quarterly Meeting at Middlesborough on Tuesday, and the tone 





There isa light stock, fair deliveries, as a rule, being effected, although for 
last month they were much below the recent average; supplies are not heavy 
and invariably kept uncer the requirements of the trade, thus causing constant 
diminution in stocks, anda range of prices particularly cheap. All these fea- 
tures would in ordinary times create a great development in the demand largely 


encouraged, and promote business,and speedily restore prices toa much more | 


remunerative level; but ‘n these times of depressiou, the usual influences do 
not bear their customary effect, and there is more disposition to view the pro- 
spect through a gloomy medium, and even to bear rather than bolster the 
market, The low prices at which this metal has ona previous occasion ruled, 
establishes fears that prices may again go still lower, although not likely to 
such cheap rates as have heretofore been known to rule. 

SPELTER is quiet, at 14/. for ordinary brands, 

LEAD is dull, with business in Spanish at 107. 17s. 6d. and sellers 
over, while English pigs are quoted at LI/. to 11/7. 2s. 6d. per ton, 

|} StTerL.—In the North there is rather more business doing in rails 

and prices are a shade firmer, while at Birmingham there has been 
a fair demand for Scotch bars for rolling into sheets. German steel 
in kegs for India is now offering as low as 8/. 5s. per ton. 

T1IN-PLATES.—The demand is not particularly active, and common 
cokes are offering at 14s per box, with wasters at about Is. less. 


QUICKSILVER.—The Board of Trade Returns for the year are 


| as follows : 1282, 883 1234, 
| Imports— December ... .. Bottles 800 45 1,404 
| - Twelve months ee £4,520 59,970 
| Exports— December , 4,382 3,165 5,609 
| Tweive months..... 40,424 43,997 52,492 


Both imports and exports show a considerable increase; but the 
| exports, although satisfactory, are hardly sufficient to affect stocks. 
Price is unchanged 


The MINING SHARE MARKET left off firm last weck, and there 

was a marked improvement throughout; a rise also took place in 
several prominent mines, particularly in Cook’s Kitchen, Doicoath, 
| West Frances,and Whea) Agar. On Monday the market opened 
dull in sympathy with stecks in general, all caused by the misun- 
derstood orders given to the Fleet, and the fear of foreign cc mpii- 
cations; and the decline in prices thus caused has not yet been 
recovered, thonghthe marketis firmer. Transactions have taken 
place in Cook’s Kitchen, West Frances, South Frances, Wheal Agar, 
| Metal and Fiow, East Ijlue Hills, Wheal Crebor, and others. 
| Tin is quiet, but firm, and no change has been made in the 
standards for ore in Cornwall. Several tin mines have been in 
| demand, though prices are not quite so good as they were this time 
last week. Cook’s Kitchens have advanced to 14, 15, and leave off 
134 to 144. Carn Krea, 14 to 2. Dolcoaths advanced to 71, and 
leave off 68 to 70. East Pool 9 to 40. East Blue Hills advanced 
to 10s, and leave off 2 to4. New Kitty, 1 to 14; South Frances, 
64 to 7; Tincroft, 53 to 6}; Trevaunance, 2} to 22; West Kitty, 8 to 
84. Wheal Agars have advanced to 19,21. Wheal Bassets to 34, 
|4. Wheal Grenville, 53 to 6}; Wieal Kitty (St. Agnes), § to 4 
Soath Condurrow, 74 to 8} (ex div.); at the meeting a dividend of 
5s. per share was declared. The accounts for five months showed a 
profit of 1480/.,and a credit balance of 3893/., out of which the 
dividend of 15301. was paid, leaving a balance to be carried for- 
ward of 2362/. Wut for the reduction in the price of tin the divi- 
den dwould have been 10s .pe share. 

North Levant; at the meeting lere a call of 10s. per share was 
| made. The loss on four months’ working was 700/., and the debit 
| balance 8061, The tin sold, 22 tons, realised 9407. West Frances 
are not quite so firm, 74to8. It has been estimated that the tin 
already‘laid open in the mine is from 120,000/. to 150,000/., and good 


permanent diminution in the demand. The question of supply is the one upon | 
which there is most cause for anxiety, and no very definite estimate of what | 
That there will be a large in- | 


America has apparently the | 


Iron.—-This market remains dull, and in a very lifeless condition. | 


adding to the depression, and prolonging the period of revival. At the moment | 
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—————— 
dividends ought soon to be paid. Wheal Metal and Flow, 4 to f; 
in the adit shaft, upon which the engine is to be ent the 
Metal lode has been met with 5 ft. wide, with mundic and 
tin similar to what it was when the great riches were found 
in the old engine-shaft; this has caused a demand for the shares, 

Wheal Peevor ; at the meeting the accounts showed a loss on four 
months’ working of 1025/.; a call of 7s. per share was made, The 
sales of tin (264 tons) realised 1050/. The prospects of the mine 
have improved, particularly at the 30 cross-cut. Polberro, 24 to 34 
there isan improvemeut here, one of the rich lodes of the district 
having been met with in cutting down the engine-shaft, and produc. 
ing good stones of tin. New Cook’s Kitchen, } to 1; South Crofty, 
3} to 4; West Polbreen, 4 to }; Tresavean, 5-16 to 8. West Basset, 1} 
to 14; at the meeting a call of 5s. per share was made. The accounts 
showed a loss of 19997. on the quarter, and a debit balance of 26141, 
| The tin sold realised 37587. At West Peevor a call of 4s. per share 
was made, 

Copper has been moderately firm, but there has not been much 
| doing in shares, which remain for the most part dull and with 
nominal quotations. There is a strong impression abroad that 

copper will advance, and if so shares will rise. Bedford United, | 

| to Hi Devon Great Consols, 1} to 14; Gunnislake (Clitters), 4 to 
| &; Mellanear, } to 1 ; New West Caradon, 2s. to 3s.; Prince of Wales, 
4s. to 63.; West Caradon, ls. to 2s.; New Caradon, 2s, to 3s. West 
Seton, 1} to 2}; a meeting has been called for Jan. 15 to make a 
call, if necessary. West Crebor, ls. to 2s. Wheal Crebor, } to 1; 
there is no change here at present, but the bottom level is approach. 
ing the ore ground where an improvement may ‘take place. South 
Caradon, 3-ltéths to 5-16ths. 

LEAD continues about the same, and there is very little doing in 

shares. Vans are quoted 9-16ths to 11-16ths; Great Laxey, 9 to 10; 

toman Gravels, 3 to 34; Leadhills, 14 to 18; South Darren, 3-16ths 
to 5-16ths; the sale of lead ores, 25 tons, realised 3062. 17s. 6d., or 
12/.53. 6d. per ton. East Wheal Rose, 5-l6ths to 7-16ths; Old 
Shepherds, 4 to §; Standard Lead, 1 to 14; Weardale, 14 to 1}. 

FOREIGN MiNes.—Gold and silver being the only metals which 

are not affected so seriously by the present depression in the price 
of metals, gold mine shares are in great favour; in fact, they are 
the only class of mine share in which there is any large amount of 
business. In some cases arise in price is observable, while others 
which had a great rise a few weeks ago have gone back again. The 
present favourable feeling enterta:ned with 1egard to gold is being 
utilised to redirect attention to the auriferous deposits of Wales, 
| which certainly give quite as great promise of success as those of 
| India. Among the principal quotations are :— 
Akankoo, $ to 4; Alamillos, 1} to13; Almada and Tirito, 1-16th 
| to 3-16ths; Asia Minor, 3-16ths to 5-16ths; Australian, 14 to 2; 
| Balkis, 4 to 3-16ths; Birdseye Creek, § to 1; Bratsberg, j to 1); 
| California, } to §; Callao Bis, } to §; Cape Copper, 35 to 37 xd.; 
| Chile Gold, New, 2 to 3; Chontales, 1-l6ths to 3-16ths; by a letter 
which will be found in another column, in reply to that of Mr. W, 
Ball Palmer, and officially signed by the secretary, the directors of 
| the Chontales Company assume all responsibility in connection with 
the communication sent by an officer of the company to a share- 
holder in order to influence the said shareholder's vote after his proxy 
was loged in the company’s office for use at a forthcoming meeting, 
| This is a proceeding of the most grave and serious importance to 
| shareholders and all connected with public companies throughout 
the country; it is a proceeding which is altogether unjustifiable 
under any possible circumstances of any probable case, and the 
repetition of it should be rendered impossible by stringent penal 
legislation if necessary, since it entirely deprives the absent share- 
holders of that desirable protection which the law evidently intends 
to give them. 

It is nota mere question between Chontales officials and Chontales 
shareholders, but between Earl Nelson, and his colleagues, and the 
public. When a noblemanof high rank occupies a seat on the board 
of a public company it is accepted as indisputable evidence that in- 
tegrity and honour may be relied upon at that board. Karl Nelson, 
as Chairman, should, therefore, lose no time in publicly showing that 
directors are justified in dealing with proxies between the time when 
they are sent to a company’s oflic+ and the time of the meeting at 
| which they are to be used, or he should at once resign every director- 
| ship which he may hold, 

Colombian Hydraulic, § to 3; Colorado United, 2} to 22; Copiapo, 
1j to 24; Eberhardt, 1-16 to 3-16; Fortuna, 23 to 34; Frontino and 
Bolivia, ¢ to 4 ; General Mining, 5} to 6}; Indian Consolidated, 
| 1-16 to 4; Kapanga, 0 to 1-16. La Plata, 3-16 to 5-16; The returns 

for December show—Ore received from the company’s mine, 825 
tons; total ore received, 4800 tons; ore smelted, 4400 tons; bullion 
produced, 350 tons; silver produced, 95,000 ozs.; ore in stock, 4000 
tons, They have renewed ore contract. La Trinidad, } to 2 prem, 
Linares, 2{ to 5}; Lisbon-Berlyn, § to 3; Marbella, 2 to 24; Mason 
and Barry, 82 to 88; Montana, § toi; Mysore Gold, i to 1}; New 
| Callao, } to #; New Emma, $ to 2; New Potosi, } to 7; Organos, } 
to 2; UOrita, 4 to 4; Oscar, } to 2; Panulecillo, 2} to 3. 

Richmond, 33 to 38; Rio Tinto shares 12] to 154, ditto bonds, 97 
| to 99 x.d., ditto Second Mortgage Scrip 87 to 89 x.d.; Ruby and 
Dunderberg, 4 to #; Santa Barbara, 1} to 14; Schwab's Gully, 5a 
to 52; South Australian Copper Corporation, 2s. to 3s.; St. John del 
Rey, 70 to 75; Tharsis, 5 to 54; Tolima A, 44 to 5; ditto B, 2 to 3. 
| United Mexican, 38 to 38; the telegram received on Tuesday states 

that in week ended Dec. 27 the excess of returns over outlay on the 
mine of San Cayetano de la Ovejera was $5100, Letter explains: 
| ‘* Have sent 30001.” The telegram received on Thursday states that 
the excess of returns over outlay on the mine of San Cayetano de 
| la Ovejera for the week ending Jan. 3 was $6600. “Holiday; have 
sent map and 34000.” Victoria (Venezuela) Gold, 4 to ¢; the 
directors have received telegram from Mr. Walter Ness: “ 100,000 
tons of ore in sight. Have made assays, which give 14 0z. gold per 
ton minimam. 





| 
| 
| 
| 








The MARKET for MINE SHARES on the Srock EXCHANGE has 
well maintained the activity reported last week. The continued 
depression, in fact further decline in the prices of tin, copper, and 
lead, and the fears entertained that both copper and tin are doomed 
to go lower, has prevented any but the boldest speculators dealing 
in base-metal mines, except at lower prices, but this is well com- 
pensated for by the good feeling displayed towards the more per- 
manent dividend-paying properties—for it must not be forgotten 
that there are still tin, copper, and lead which can earn satisfactory 
dividends at present prices--and toward gold and silver mines. The 
political scares seriously interfere with business, but the fair and 
straightforward declarations of Germany indicating that the Govern- 
ment will be just regardless of the prayers of German filibuasters has 
restored confidence to some extent, and will doubtless be to the 
advantage of both England and Germany. The market closes with 
a decidedly encouraging aspect, and prices are firm. 

On Tuesday, the new hall, brilliantly illuminated by electricity, 
was opened for the inspection of members and their friends, and 
the great dome and transepts appeared to yreat advantage. The red 
granite of the piers contrasts admirably with the pavonazza marble 
in the walls, and both much relieve the Portland and Caen stone, of 
| which the greater part of the interior consists. Beneath the main 
hall is a spacious settling-room, and on the same floor there are two 
engine-rooms, the further one being for the ventilating and heating 
machinery, and the nearer one for the electric lightapparatus. In the 
former the fans for ventilation are driven by two horizontal engines 
of16-horse power coupled ; the air is heated in winter and cooled in 
summer before passing into the building, where it is delivered 
through vertical tubes, the vitiated air being removed by a powerful 
exhaust fan. The main hall is lighted by 76 Woodhouse and Rawson 
incandescent lamps, of 50-candle power, mounted on wroughi- 
iron brackets and standards, which are placed on the cor- 
nices of the building. The settling-room below is lighted 
by 66simi)ar lamps of 20-candle power, supported from the ceilirg 
by wrought-iron pendants. The old Stock Exchange settling-room 
and offices will be similarly illuminated. The machinery for gen‘. 
rating the electric light consists of two Willan’s high-speed com. 
pound engines, and two-feed boilers, each engine being readily cap?. 
ble of driving 650 incandescent lamps of 20-candle power, and 
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either boiler being capable of supplying the two engines. There IMPORTANT NEWS FROM THE LISBON-BERLYN C. PASS AND SON, BRISTOL, 
are also three Elwell-Parker dynamos, arranged so that each — (TRANSVAAL) GOLD FIELDS. ABE BUYERS OF 

tan ake = aes ciate tebiien BF ase | The news just received from the Lisbon-Berlyn (Transvaal) Gold LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
e . 


: P : ivi Fields will prove welcome reading to the shareholders. The success} ANTIMONIAL LEAD, COPPER MATTE. TIN ASHES, &c 
tory, the incandescent lam iving | prove g , , i. 3 » &kC., 

a oo agen omer ona pee = alee pe ‘of the company is regarded as pronounced all along the line. No- and DROSS cr ORES containing 
se —- tt y t “4 ily readin an cart of the hall. The new thing, it is added, has occurred to mar the cheerful prognostications 
Poditious which will ‘ane be tow 3 ee aan will, with the old j in which the Chairman (Baron Grant) indulged at the rece meet- | —________ 
buildings, make the London Stock Exchange one of the largest in | 1" bat his views as to returns and dates at which those returns were | GEO. G@. BLACKWELL, 

F - likely to be made have been singularly borne out by the news now | ‘ si 
the world. : bn hand A definite date i ixed for the first hi t of | 26, CHAPEL STREET, LIVERPOOL, 

é . ere, Eee ee ethe tohand. A definite date is now fixed for the first _hipment of | ; 

Our usual telegram from Cornwall this pag ee dg od Daring : gold from the hydraulic workings. As the result o ‘three weeks’ | HANDLES 
early part of the week the Cornish Mine Share Market “— one working 9000 oss. of gold, worth over 70008. may, it 1s eald, be ex: | MANGANESE, BARYTES, SPARS, and ALL ORES on SALE 
- . ° : re ate arket, bu . md 4 UD r . ays oF , | ‘ sa 

sure in empathy with che improved sate of the tn market Mt | Dctots ora frat working tis conideedsatfactory, et ab: | or PURCHASE. 
arket being somewhat weaker. Several shares have attracted at- sequent returns should show an improvement. In regard to the MESSRS. J. AND J. BANNER, 
BROKERS, 











tention, including Dolooath, East Pool, West Frances, West Kitty, quartz mining operations, the tunnel has now been driven 660 ft. 
Cook's Kitchen, and Wheal Agar. The latter continues to look weil. | With the vein widening as it proceeds. This is important, as con- 


heal Basset is raising more tin, and the mine generally has im- | firming the view which the Chairman of the company has set forth LEITH OFFICES, LIVERPOOL. 
: es — the last Desig Wheal Peevor cone showed aloss i 4 circular addressed to the shareholders, in which he observes | — 
Lert = te cell bolen ie the olen tn reported to be looking | that the significance of these tidings can scarcely be exaggerated. BUYERS AND SELLERS OF MINES, MINERALS, &c. 
0 s . . 


I West Peevor showed a loss of 490J., 4s. per share being called The outcrop of this vein has been traced by Mr. Glinister for COMPANIES FORMED ON EQUITABLE TERMS. 
res neh chewed. & eo 19191. *“ 5s. call was made | over a mile, and the conclusion that the Chairman draws from this = 
up. as ss 19192, 5s. , 


The tin realised an average price of 38/. 3s, It is hoped to lessen is certainly not without mining precedent. “ Assuming (he says) J. A. JONES, 
ag , 381. 33. 


7 . : ‘ : . the tunnel to show similar results for this distance that it has done | MINING ENGINEER, 
cost, and return more tin. At South Condurrow meeting a profit of 


14802. was reported. and a 5s. dividend declared. ‘The net profit for | for the — oft pee —— “ per bag rgt: bg pete > pa GIJON (ASTURIAS), SPAIN 
the year amounted to 55731. ' os the following pod os &. leneh 2 ft. errs by 100 ft. raed | Mines inspected and reported on. Assays and valuations effected 
The Drobie Mines Company, with a capital of 100,000/., in 25,000 | would be 528,000 ft., which at 12 ft. for a ton of ore would give , 448 on hand offers of Mines of Copper, Calamine, Blende, Phosphate 











shares of 4/. each, has been formed to purchase for 50,000/., one- . te f of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 
: eee : ] Poe 1 | 44,000 tons of ore, which at 2 ozs, per ton would yield 88,000 ozs. of | , , ’ , 
—— ce plenlanoredy at a hmedlagl y+ A Aig call | gold, of the value at the minimum price of 31. 10s. per ounce, of 2 Iron Ores. = 
Valgorge, Department of Ardeche, France. Attention was called tec caper ye me | Fy 3 rape 1 wotallers fade Rem MURRAY ASTON, 
“ ete gp’ pote ra a a a l of amps , it iscalculate 1 4 | wre mor 
? ~_ a Seicee nena ape gee Po ee ee quartz mining 3600 ozs. of gold per month, to which might be added | MINING AGENT, 
a ag oon oonaieret Sabde fist Gall aed alhee operations, and in| the produce of the hydraulic mining, 3000 ozs. per month, or | CHRISTCHURCH, CANTERBURY, NEW ZEALAND. 


6600 ozs. per month, the cash value of which would be over 23,0001. 


Another mine, it is said, whose affairs a little while since were | Reports by Government Geologists procured where required. 
desperate, and which was on the point of winding-up, has quite re-| Terms very moderate, and expense of sending Engineer from 
| covered itself,and made a return a short time since of nearly | England avoided, 


this respect the Drobie Mines are well off, the River Drobie running | 
through the concession, and furnishing an abundant supply of water, 
and at the same time a cheap supply of coal can be obtained from 
the neighbouring coal districts of Besseges and Grand-Combe. That 


Mines and other properties in any part of Australasia inspected 





tere is evidence of the productiveness of the property may be taken for | £500 ozs. of gold for 28 days’ working for quartz mining alone. It} ADDRESS CABLEGRAMS, “ ASTON, CHRISTCHURCH.” 
granted, as until such evidence is shown, and a considerable amount of work | is not, therefore, by any means improbable that the Lisbon-Berlyn, ;——————_——__—__—_—— 

executed, the French mining laws do not permit of a a SS | with quartz mining and hydraulic mining combined, may make the RICHARD PROVIS . 

The property has been examined and reported upon by two mining en sere > : alres xdicted. There ar ; 29 000 tons | J vs . ER 

Messrs. W. Perkins and Gillet-Paris. Amongst the great number of lodesupon which | ro yong 7 predicted a: _ <a to be moe Pp “4 | . STUD. cust. C.E., 

work has been executed by the present owner, Mr. Perkins has particularly noted | of ore ready for treatment, w Ch WOUIG give & produce OF CUW OES. | LAND AND MINE SURVEYOR, 
three sets or groups—the Montperrier, Cournis, and Seraillon lode. It y = of gold, or a cash value of somewhere between 28,0002. and 30,0002. | ‘AMB moa r 

culated pode the est 18 months during ae eee Se pe dovctapes ‘The latest telegram comes from Mr. J. E. Glinister, the resident | CAMBORNE, CORNWALL, 

53 tons of ore per month will be extracted, yieldin p ’ ’ . ‘ : > oer t | = . > = 

of 12002., after which time the mines will be sufficiently developed to allow an director, and Is by far the most satisfactory the company has yet PREPARES MINING I ge AND UNDERTAKES 
output of 00 tons per month, which at 2d. per ton net profit would give a net | received :—* Crittenden states first hydraulic monitor will com- a= dd - 





annual income of at least 12,000/. There appears to Mr. Perkins no reason WhY | mence end of this week ; two more in two weeks ; 2000 ozs. of gold | 
this group of mines should not realise a netincome of from nw 40 20,0008. (will be sent) about beginning February. The tunnel (is extended | H. R. LEWIS AND ©O., 
year after the first year, The capital, after payment of purcha ma Pict aid to) 660 ft.: tl idtl (of te lode is) increasi ” The di tors MINING OFFICES 
will be quite sufficielit to provide for such developments as will largely Increase 0) 66 .; the width (of the lode is) Increasing. e directors | ’ 


the sources of profits, one of which will be the leasing to subsidiary companies draw special attention to this news, as it may induce shareholders to | BARTHOLOMEW ILOUSE, BARTHOLOMEW LANE, LONDON, E.C.; 
of portions of the concession, which owing to its vast area and numerous lodesa_ 


be less disposed to part with their shares, for which, by-the-bye, they AND 
A » a0 ¥ 7 ki ,, | . ‘ ‘ ’ ’ ‘ , c = N N TRE 
— company could not cae hr me vapage id blic are, it is said, likely | may obtain a better price, since the contents of the circulars sent 157, ST. VINCENT STREET, GLASGOW, 
sand enterprises in the Argentine Kepublic are, teclicte i, | them have bec renerally | y shareholders hz aited | Supply accurate and reliable information on all Mines, Home and Foreign, 
to be brought prominently to the notice of Kuropean capitalists in 16m have become generally known. Sharehoiders have waited | Execute orders and advise the Purchase or Sale of Mining S«curities, 


the near future, and a correspondent of the South American Journal | with considerable interest to know whether in depth the vein be- | Undertake the Management of Mines or Mining Companies. 

says:— Land pret tends steadily upward. Land sold by the Pro- comes stronger, and will be much relieved when they find that this) Invesrors writ avor Loss BY CONSULTING US BEFORE BUYING OR SELLING 
f —** J, J 8 steé ard, a E : ary aie Pooh ¢ . rat ‘ ] ‘ -drauli ini | NING BECURITIES, 

vincial Government in 1881-2 at 802. per league is now worth in fair is the case. With a strong vein going down, and hydraulic mining aeemiidsaines 


market 2000/. per league. It was natural to expect that such an | to augment the returns, the company is considered to bear strong in- | __ __ ESTABLISHED 1871. 











enormous increase would in part be due to inflation, and that some- | dications of having entered upon a path of prosperity which bids | PATENTS FOR INVENTIONS. 
one would suffer from the inevitable reaction; but no, such fair to be permanent. | (British, Foreign, and Colonial), 

an expectation has not been realised. yo — ee 2 |. reas - ‘ ; a os , ‘a Apply to Mr. ERNEST DE PASS, 

e in value in any part of the Republic. Great interest mus VOODCLOSE MINE.-—The depression in the value of metals has | ‘. : . " . 

prone § rf the innaenannens thas the National Government intends had at least one good soni, a which capitalists can take ad- | Fel. inst. Patent Agents, Assoc. Soc. Engineers, 

to make extensive sales of the Federal Territories on the Negro and | vantage; it has done much to prevent the exorbitant prices de- | 68, FLEET STREET, LONDON. 
Colorado rivers. Icall it announcement, although, in point of | manded by vendors being continued. Many properties are now Pamphlet of information Gratis, and post free on application. 
fact, it has not yet been publicly made, and I believe it is not the | being purchased at prices which, as soon as the improvement in Twenty years’ experience. 

iutention of the department to announce it publicly until the fact | metals sets in, will ensure large profits being realised. The W ood- ———— 

can be advertised simultaneously here and Europe. close Mine is one of the properties acquired under these conditions, | ESTABLISHED 1866,.—THLRTEEN YEARS IN CORNWALL. 


Devon Great Consols have been in demand this week at 18 to 1}; | and from the report of the formal opening, published in another | . oon JAMES, STOCK BROKER AND MINING SHARE 
satisfactory progress is being made in prey aring the line of rods, | column, everyone seems most sanguine that the enterprise will prove | } DEALER, 14, ANGEL COURT, LONDON, E.o., 

ke., for draining the water from the eastern shaft at the Wheal/a great success, It is very truly remarked that if investors, in- Member of the Redruth Mining Exchange. 

Maria part of the mine. When this is completed, sinking will | stead of looking to inaccessible places abroad would divert a little | qyose who wish to buy or sell any mining shares should consult Mr. JAMeEs. 
shortly be commenced on the highly promising lode at this part of | of their surplus capital to the mining districts of the United Kingdom, | Mr, J. devotes his entire attention to home and foreign mines, and places his spe- 





the company’s property, near to which encrmous courses of copper | they would, as in the present case, derive better results, | cial information at the disposal of his clients, That mining offers undoubted ad- 
a aholhen ware obtained veare aa The monthly sampling of | we iaeciapeiintittitncaiamiedti vantages for quick returns no one can deny. Look at the enormous sums of 

ore and protits were obtained years ago. } nee . Oscar GoLD Mixe,—The manager writes that there is gold | ™oney paid in dividends by home and foreign mines. A large number of 

copper ore is more than for some time past, being 864 tons. e SOAR OL eee ge ‘ | wealthy families owe their present proud positions to adventuring in LEGITI- 
Dolcoath shares have been in demand this week at 69 to 70; the | in everything they blast out of the lode, and he has no doubt that a 


MATE MINES. With a better price for metals many of the smaller priced 
shares would immediately advance some hundreds per cent, 





ss ati ac , resy! j aj » 5 5 9 
meeting of shareholders will be held on Feb. 2, when a dividend of most satisfactory result will be obtained when the 50 stamps are at 





20s is expected ; work. They were prospecting on the other lodes. They expected | VICTORIA also OSCAR GOLD SHOULD BE BOUGHT AT ONOE, 

akewalls : : > j . engine-shaft, as well asin the |to receive the retort this week, and would then clean up and There are many mines worth attention, as proceedings of recent shares 
] bang nm fo ry — it tg tke tottens of the 60, east of | telegraph result. holders’ meetings prove beyond doubt. During the last 40 years there has no 
deep adit east, and In a new winze in the 4 ws such opportunity presented itself asthe present forinvestmentin British mines, 
Mathews’s engine-shaft, are producing good work for tin for the | p a ‘ . Metals are certain to advance, In well-informed circles no doubt is entertained 
stamps | GAs Suares.—The principal business in these shares, according | on this point. Buyers must not further delay orders. 


™ ‘ . ' ati . sholde 7 » he on | te this evening's report of Messrs. W. L. Weenand Co., of the Stock Exchange! See Selected List published by 8, Jamus, 14, Angel-court, London, E.C, 

East Pool, "7 ver 10; the meet ing of share holders will be he ld ™ and Finch-lane, has been :—Bahia (Limited), Ordinary, 244% ; Bombay (Limited), | —_ : 
Jan. 26, when it is expected 203. per share will be declared as a 654 to 6144; British Gas Light (Limited), 41% to 42; Continental Union (Li- SPECIAL BUSINESS in the following or part:— 
dividend. mited) eo. 3814 te 39; ditto, New, 1869 and 1872, 27%; wa New, | 4 ae de 24s . os | cect oo : us Kapangs, ls. 

ci ill Gre ‘onsols. } . anavers state that the north | 16; Gas Light and Coke A, Ordinary, 219% to 225; ditto, C D E, Ten per | Carn Camborne, ‘3 0 Trevaunance, 463. 3d, ' La Plata, 5s. 3d. 

Kit Hill Great Consols, } to $; the managers s ate — t , cn f | Cent. Preference, 239 to 239% ; ditto, I Beven per Cent. Maximum,149 to 150; | 50 Collacombe Con.,2s6 50 West Orebor, 2s. 6d. 100 Last Chance, 1s. 
engine-shaft will reach the depth of the tunnel in the course of | git, J, 10 per cent. Preference, 236% to 237; ditto, Four per Cent. Debenture | 25 Devon Oon., £17s.6 15 West Kitty, £8 1Cs, 100 Lisbon-Berlyn, iés, 3 





another fortnight after which driving and cross-cuts will be put out | Stock, 108 to 8's; Imperial Continental, 202 to 20344; Metropolitan of | 80 D. Friendship, 2s. 25 West Poldice, 4s. 6d, 50 Montana, 19s. 
for the intersection of the lode. Melbourne Five per Cent., 1908, 103% to 10375 ; ditto Five per Cent., 1910, 10334 | 50 Drakewalls, 2s. 6d. 10 Wheal Basset, £314. 25 Mysore Gold, 21s, 3d, 
We Wheal Basset. 14 2 several int f operation are, it 103% ; Monte Video (Limited), 167% ; Oriental ; (Limited), 813% ; Rio de Janeiro | 40 East Blue Hills, 73. 9 25 Wheal Crebor, 18s. 10 New Emma, lls, 
est ea asset. 1}? to2 several points of oper: we | (Limited), 2244 to 23. Gas Light and Coke rose 5 per cent. in the early part of | 25 Ectou, 32s. 6d. 100 Nouveau Monde, 28, 6 
is said, looking much better. | the week, but havesince relapsed, Imperial Continental have fallen 2 per cent, | 5C East Wh. Rose, 78,6 50 Asia Minor, 3s, 6d. 100 Nundydroog, 8s. 9d. 
West Wheal Seton, at 24 to 3, have been enquired for, owing, as | Others unchanged, ' 3 os 15 Frongoch, 8s. 9d. 75 Akankoo (f.p.), 48.94. 50 Nine Reefs, fully paid, 
it is reported, to the mine having recently improved INSURANCE SHARES have, according to this evening’s report of | 100 Goginan, ls. 64. 200 Balkis, 3s. 64. wd 
The Montana Company directors have received telegram: Dec. 9 Messrs. W. L. Weun and Co., of the Stock Exchange and Finch-lane, been | 10 Great Laxey, £93. 25 Bratsberg, 21s. 3d. 50 Oscar Gold, 15s. paid, 
a I ana Company directors have recel gre : -" | dealt in as follows: — Alliance British and Foreign, 37%; City of London | 50 Gunnislake (Olit.)7s6 17 Cartago, 15s paid, 9s. 18s 


to Dec. 31—16 days —50 stamps—1242 tons $23,886. Do notin- | Marine Insurance Corporation (Limited), 74; Commercial Union, 16% to 161146; | 20 Great Holway, 1338.9 100 Cartago, fully paid, 50 Oscar Gold, Vendors’ 
tend cleaning up before Jan. 31. It would appear, they say, that | Employers’ Liability Assurance Corporation (Limited), 154, ; Laneashire, 4% ;| 59 Home Mines Trust, 10s Shares, 20s. 6d. 


me ee wf ‘ emer, . 4 » | Merchants’ Marine (Limited), 134 to 1%; Ocean Marine. 5% to 5%. ; Royal Ex- | 18s. 100 Cankim Bamoo, 1s. 6 20 Organos, 11s. 6d. 
the 739 tons treated up to Dec. 23 yielded, say $144 per ton, and the change, 395 to 336 ; Union, 10; Universal ‘Life, 41. “Insurances tittle doing. | 50 Killifreth, 17s. 10 Copiapo, £214. 20 Orita, 263. 
503 tons, treated between Dec. 22 and 31, yielded $26 per ton, and | Universal Marine firmer on better dividend. } 100 Kit Hill Gt. Cons., 64 75 California Gold, 5s. 30 Potosi, New, 17s. 
this value will be augmented by the “clean up” attheendof| Tramways.—The closing prices of this evening, as quoted by Mr.| 10 Kitty St. Agnes, 1786 100 Callao Bis, 12s. 3d. 76 Port Phillip, 2s, 3d. 
me ; | iter Aiensen a teaatemens sD gent yes tabular f = a Sot . aa 50 Mounts Bay, 2s. 9d. 100 Chile (New), 16s. pd., 10 Panuleillo, £23, 
January | M. Aunort, of Tokenhouse-yard, are given in tabular form in the last page o 50 New Kitty, 26s. 3d. 15s. 109 Ruby, 5s. 6d. 


Ruby and Dunderberg, } to %; the developments at the Lord | the Journal. 


100 NewWt, Caradon,2s3 50 Chontales, 2s. 9d. 20 Richmond, £3 12s. 64 
50 Old Shepherds, 11s.6 80 Colombian Hyd.,13s9 20 Rio Tinto, £12 18s. $4 





Byron Mine are progressing satisfactorily. ‘There had been another 


| 
| 





discovery of ore in No. 1 cave during the week, which was increas- COPPER ORES. ro a — 26s 3 ” ee Cop. 23 pe seen Gaul., 66 113 
ing in size as followed. The number of men working here was in- Sampled Dec. 17, and sold at Tabb’s Hotel, Redruth, Jan, 1. _ | 20 Prince of Wales, 5s.6 50 Frontino, 10s. 6d. 100 Tacquat, 1s. od. 
creasing, 22 tributers beiug advised as at work. No change of Mines. Tons. Price. Mines. Tons. Price, | 80 Parys “eee, . 50 yy aoe lay 3d. 50 Tocopilla, 2s. 6d. 
mor } ) wor Mellatnear...........0.... 75 £2 1 6) WhealSComford......... 27 .. £1 19 0) 20 Roman Gravels ,65s. 55 Go oast, 4s. 11 Tolima A, £5. 
og ps Mi en ie . very little business doing ditto ..... 75 23 0 ditto vessscsecee 25 cece 1 5 0} 50 S80uth Caradon, 7s.6d 30 Hoover Hill, 5s, 50 Transvaal Gold, 12s. 
se + ead } — + sgn : _ aay very hoa e Gieavele 34 “ ditto : "1 119 0 Te eer 29 6 ~ . Congeneee, £84. ° poco Consol., 3s. 3d = 4 Mexican, £3 12s. 6d 
and the price o 1¢ metal is again lower. lioman Uravels, og U ditto 68 1 6 0, South Tolearne .,....... 40 315 6 20 South Darren, 5s. 0 Javali, 4s, ctoria Gold, 11s. 6d 
3}; the report from the manager shows that the mine continues to ditto 63 116 6 — ditto sere senses 92 4 9 6| 10 South Frances, £7. 100 Kohinoor B, 3s. 6d. 100 West Callao, 3s. 6d. 
open out well, and the stopes are returning the usual quantities of | ditto 61 .a West Wheal Seton ... 30 313 0) *,* 8, James can buy or sell any of the above shares. Correspondence 
lead ore ditto 60 2 1 6 ditto revserae 2S 4 7 0} invited, Trustees, executors, and others will find their duties considerably 
*" . ‘ - P ditto teeeeee ) 1 4 6 GittO secserceseereee 1] 7 2 0) lightened by submitting schedule of shares held to Mr. JAMES, who will return 
Leadhills, 1} to 1}; the several operations in driving north and ditto we 96 2 6 6 Camborne Vean ...... 17 2 7 6 | the same by next post with market values attached. 
south, as well as in sinking, continue to open out lead ores as for _ ditto } 019 6 GHttO  sacrsscesreeees 7 513 0: Orders by letter or telegram promptly attended to. Speculative accounts no 
some time past | Wheal Comford 2 014 6° North Wheal Busy ... 14 ...... 215 6 | opened on any terms whatever, Send for selected list of Mines. OLOSING 
_ i . TOTAL PRODUCE. PRICES issued every Tuesday and Friday, 
The Hull Street Tramways Company's accounts show a balance at | yteljanear . 628 ..... £1132 10 6| West Wh, Seton., 60 ..... £24215 0 one EEEPHONE No. 212. 
the credit of revenue admitting of a dividend at the rate of 54 per, Wheal Comford I ; ; 144 9 Camborne Vean,.. 24 .... 8113 6 , , BANKERS: IMPERIAL BANK, Lothbury, E.C. _ _ 
per cent. per annum for the half-year ending Dec. 31. South Tolearne ... 72 294 4 0] North Wh. Busy. 14 ...... 3817 0 NHARLES J. SIMS, STOCK AND SHARE DEALER 
oa ’ . . : yt ‘ 4 ms ce § Se § . b ANE “AL 
rhe Calais Tramway ( ompany announce that the audited accounts | average standard...............£ 64 0 0 | Average produce .....ccce cee SFG © 3, UNLON COURT, OLD BROAD STREET, LONDON, E.O. , 
for the half-year ended Dec. 31 show a balance at the credit of Average price per ton .. £2 3 0 - os ———-—-- 


ave itti o dat . . 1, cA Quantity of ore suvncneosences 02 | Quantity of finecopper, 52 tons llewts, a? 
revenue account adinitting of a dividend at the rate of 44 per cent. & . Amount of money £ 1934 9°'0 


H°®* Ac. J TAYLOB, 

















per annum, against 4 per cent. for the corresponding period of the Lagr sALE.—Average standard, £ 87 8 0 | Average produce ..........s0e0+s 556 38, GREAT ST. HELEN'S, LONDON, E.O., 
previous year. standard of corresponding sale last mouth, £ 78 14 0 | Produce, 7% . 
~~ year : ee ae eee io | MYSORE, BALKIS, AND NUNDYDROOG.—Special business in these shares 

lhe Ottoman Railway (Smyrna to Aidin) presidency of the Council COMPANIES BY WHOM THE ORES WERE PURCHASED. at closest prices, and bone fide information on application. 
of Administration has been resigned by Mr. C. K. Freshfield, M.V., Names. Tons. Amount. Telegrams from clients promptly attended to. 
but retains his seat as a member of the board. He is succeeded as Vivies and Sons 1) pera seen 232 teens £ 540 ' : Bawxens: CENTRAL BANK OF LONDON (Limited). 
President by Sir George K. Richards, K.C.B Atty beth - an lemgetne o pueaaas dee taattapenemeaced ~~~ ageeeame a : = 7 ar " 7 

B b > : é s, K.C.b, Williams, Foster, and C0........c.cccceccscceseeecee 248%......... 601 8 3 ’ 6 : 2S ; 

The Foreign and Colonial Government Trust Company have de- Elliott's Metal Company .......ccccccccccersesesses 185 — cevoseee 415 15 3 | M* W. B. COBB, 29, at + ae STREET WITHIN 
cided, subject to final audit, to recommend a dividend, at the rate of Total ne nee "902 seaee@ 1934 9 0 - 
» per cent. per annum, on the preferred, and at the rate of 9 per sala —_ . Special information and business in all mines in the United States of Oo- 
cent. on the deferred stock of the company, for the half-yearending| NO SALE on Thursday last or Thursday next. | lombia—Tolima, Western Andes, Colombian, and other gold and silver mines n 
Jan. 10, making for the year a dividend of 5 per cent. on the pre- . > = | Se ery - a _ 
ferred, at or ce the Aofeened stacks oo my tr Ne ING TFICE i, ST. MICHAEL'S zY, CORN » 

OM, id 7 per cent, on the deferred stocks respectively. MINING OFFICEs, I, ST. MICHAEL’S ALLEY, CORNHILL, | A-ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 

The A j . an | 
__ The Australian Land Mortgageand Finance Company notify thatthe | LONDON, E.C. | 4 SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 
moa on their debentures, due Jan. 15, will be paid on presenta- | ESTABLISHED UPWARDS OF FORTY YEARS, | BUSINESS inall DESCRIPTIONS of STOOKS, MINING and other SHARES. 
ee ee at the Royal Bank of Scotland, and that warrants Ty Esse. WATSON BROTHERS, in referring to their public | ESTABLISHED 1869—Bankers: ALLIANOE (Limited). 
or the interest on debenture stock will be posted on Jan. 14. j Circular in the Mining Journal, would also observe that they | 


It is announced that Mr. Joseph Richard Parker, F.C.S., was,on| BUY and SELL SHARES at the nett market prices of the day) /\ ONEY LENT, at EIGHT, NINE, and TEN PER CENT., on 


‘ A . : . 8 P r ORTGAGE of FRE IMPROVEMENTS sod 
Jan. 1, admitted a partner in the firm of Bodi! , Parker, and Co.,| in all well-established and respectable Mining Companies; also, in | GROOKING esid freebolds in the Pe TORE sores ’ 
brass-founders, &c., Birmingham. English and Foreign Funds Railway Stocks, ‘ce. Address, Henpeat C. Jones, Solicitor, 20, Masonic Hall, Toronto 
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EN T’S NEW ILLUSTRATED CATALOGUE 
WATCHES | Reduki Prices went Post Free on appli 
e rices sent Post Free on appli- 

AND i etien E. DENT & CO., Makers to 
CLOCKS. | 


NEW REFERENCE BOOK FOR ENGINEERS, &c. 
Just published, Svo., 420 pages, 15s., cloth (postage 11d.) 
E WORKS MANAGER’S HAND-BOOK OF MODERN 
RULES, TABLES, and DATA, for Engineers, Millwrights, and Boiler 
Makers, Too! Makers, Machinists, and Metal Workers, Iron and Brass Founders, 
&c.,&c. By W.8. HUTTON, Civil and Mechanical Engineer. 
“The volume will bean inestimabie boon to thore who desire to economise 











or 35, Royal Exchange, E.C. 


their time, as it gives the results of m«ny treatises on mechanical engineering 


and construction.—"— Building News, Jan. 2, 1885. 
Crossy Lockwoop and Co., 7, Stationers’ Hall court, London, E.0 








Vy TILSON’S MERCANTILE DIRECTORY OF THE WORLD: | 


Containing the names of Manufacturers, Merchants, &c., in every 
civilised country in the world. 


To subscribers, £3 3s. To non-subscribers, £4 43, 


This work is also published in three separate volumes, each one being complete | 


itself. 
: the BRITISH VOLUME (published annually), containing all the Manu- 
facturing, Wholesale, and principal Retail Trades in every commercial town 
throughout Great Britain and Ireland. rR 

Il.—The CONTINENTAL VOLUME, to be entirely revised and reprinted 
during next year. ‘ : 

Iil.—The FOREIGN VOLUME, which wil! be revised during the following 

eir. The price of each volume is—to subscribers, 25s. ; to non-subscribers, 303. 

WILSON’S TRADES’ DIRECTORY OF LONDON, wit: Diary, 73. 6d. 

DIRECTORIES OF SCOTLAND, IRELAND, and WALES, and all the 
ENGLISH COUNTIES, may be had separately. 

Prospectus free on application to the Publishers,— 

WILLIAM WILSON anv SONS, 
8, TALBOT COURT, EASTCHEAP, LONDON, E.C. 
PUSHING AGENTS WANTED. 





E MOUVEMENT INDUSTRIEL BELGE: REVUE 
TECHNIQUE, COMMERCIALE ET INDUSTRIELLE, sous la direction 
de M. l'ingénieur P. DESGUIN. Parait le Vendredi de chaque semaine. 
Il contient des articles d’actualité sur |’Agriculture, la Navigation, les Mines, 
la Construction, les Machines, les Chemins-de-fer, les Canaux, les Travaux 
Publics, le’ Droit Industriel et Commercial, les Inventions, et les Perfectionne- 
ments, et principalement sur 
L'EXPOSITION INTERNATIONALE D'ANVERS 
dont il publie les plans, les dessins et documents de tous genres. 
TEXTE [LLUSTRE DE BELLES GRAVORES. 
Abonnements annuels :—Belgique, 25 francs; Union postale, 30 francs. 
S’adresser |'Administration, Rue des Croisades 32, 4 Bruxelles. 





In the Bigh Court of Justice—Chancery Division. 


N the MATTER of the PORT PHILLIP AND COLONIAL 
GOLD MINING COMPANY (LIMITED AND REDUCED) ; 
And in the MATTER of the COMPANIES ACTS, 1367 and 1877.) 

Notice is hereby given, that a PETITION, presented to Her Majesty’s High 

Court of Justice ou the 17th day of July, 1884, for CONFIRMING a RESOLU- 

TION reducing the capital of the above-named company from £200,000 to 

#125,(00, is directed to be heard before H's Lordship, Mr. Justice Kay, on 
Friday, the 16th day of January, 1885. 

MAPLES, TEESDALE, and CO., 6, Frederick’s-place, 
Old Jewry, London, E.C. 
(Solicitors for the said Company,) 


IN LIQUIDATION, 
RHENISH CONSOLIDATED MINING COMPANY 
(LIMITE D.) 
O BE SOLD-LEAD, ZINC, COPPER, and IRONSTONE 
MINES, included in twenty-four Concessions, together witn the PLANT, 
ENGINES, PUMPING MACHINERY and MATERIALS on the Madonna Lead 
Mine, the whole situated north-east of Cologne, Rhenish Prussia. 

For full particulars of Mines, Concessions, Plant, and Machinerv, apply to 
Mr. J. D. THomas, 1, Coleman-street Buildings, Moorgate-street, London, to 
whom offers must be addressed. 

105,000 ACCIDENTS, 
FOR WHICH 
1WO MILLIONS have been PAID as COMPENSATION by the 
ss PASSENGERS’ ASSURANCE COMPANY, 
64, CORNHILL. 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds... £260,000——Premium Income... £235,000 
CuainMaAN—HARVIE M. FARQUHAR, Esq. 








App’y to the Clerks at the Railway Stations; the Local Agents; or 
WEST END OFFICE—2, GRAND HOTEL BUILDINGS, CHARING OROSS ; 


OR AT THE 
HEAD OFFICE—64, CORNHILL, LONDON, B.C. 
(LIMITED). 


WILLIAM J. VIAN, Secretary. 
I J NITED 
3, Great Winchester-street-buildings, London, E.C. 
Take notice, that a GENERAL MEETING of the company will be HELD on 
FRIDAY, the 23rd day of January instant, at One o’clock in the afternoon, at 
the Guildhall Coffee-huuse, Gresham-street, London, for the purpose of adding 
to the regulations of the company the necessary regulations for enabling the 
company to issue share warrants to bearer, and of passing for that purpose a 
resolution or resolutions to the effect set forth in the schedule to tlis notice, 
with the intent that the resolution or resolutions passed at the meeting may be 
confirmed at a subsequent meeting, and become special resolutions of the 
company. 
The Transfer Books will be closed on the afternoon of the 1th instant and 
re »pened on the day succeeding the meeting. 
Dated the Sth day of January, 1885. 
By order, W. M. BROWNE, Secretary. 


THE SCHEDULE ABOVE REFERRED TO. 
PROPOSED RESOLUTIONS, 

That the following be regulations of the company :— 

‘The directors may issue share warrants in accordance with the Companies Act, 
1857, in respeot of any fully paid-up shares, stating that the bearer of the war- 
rant is entitied to the shares therein specified. 

Coupons payable to bearer, of such number as the directors shall think fit, may 
be attached to share warrants, providing for the payment to the bearer of the 
coupon of the dividends or interest upon and in respect of the shares included in 
the share warrant; and the directors may provide in such manner as they shall 
from time to time think fit for issuing fresh coupons to the bearers for the time 
being of share warrants, when the coupons attached thereto shall be exhausted. 
The coupons need not be expressed to be payable at any particular period, nor 
need they contain any statement as tothe amount which shall be payable, but 
shall be identified by the number of the share warrant to which they belong, 
and by a serial number to identify the dividend to which the coupon re'ates. 

The directors may, for the purpose cf issuing share warrants, allow shares to 
be paid up in full, in advance of calls, but such payment in advance shall not 
entitle the shareholder paying the same, orany subsequent bearer of the share 
warrant cr holder of the share, to dividend in respect of the amount for the 
time being paid thereon in excess of the amount called up on other shares in 
the company. 

Upon any dividend or interest being declared to be payable upon the shares 
specified in any share warrant, the directors shai] publish an advertisement in 
at least one daily newspaper published in London, and in such other news- 
papers, if any,as they shall think fit, stating the amount per share payable, the 
date and place of payment, and the serial number of the coupon to be presented, 
and thereupon any person presenting or delivering up a coupon of that serial 
number at the place stated in the said advertisement shal! be entitled to receive, 
at the expiration of such number of days (not exceeding three clear days) after 
so delivering it up as the directors shall fiom time to time direct, the divi- 
cend payable on the shares specified in the share warrant to which the said 
coupon shall belong, according to the notices which shall have been so given by 
advertisement. 

No warrant shareholder shall, as such, be entitled te exercise the right given 
to shareholders to sign a requisition for the calling ofan extraordinary meeting, 
or the right oo to shareholders to call such a meeting, unless, before the said 
requisition shall be left at the office, or the notice by the shareholders calling the 
meeting shall be issued, as the case may be, he shall have deposited at the office 





MEXICAN MINING COMPANY 


the share warrants and all unpaid coupons attached thereto, in respect whereof | 


he shall claim to exercise such rights, together with a statement in writing of 
bis name and address, and in either case the said share warrants and coupons 
shal! remain so deposited until after the meeting thal! have been held. 

No warrant shareholder shall as euch be entitled or allowed to attend or vote 
or exercise any of the rights ofa shareholder at any general meeting of the com 
pany in respect of the shares specified in his share warrant unless three days 
at least before the day appointed for the meeting he shal! have deposited his 
share warrant, with all unpaid coupons attached thereto, at the office, or at such 
other place as the directors shall from time to 'ime direct, together with a state- 
ment in writing of his name and address ; nor unless the said share warrant and 
a. shall remain so deposited until after the general meeting shall have been 

Id, 


the Queen, 61, Strand, London, W.C.; | 


Rotices to Correspondents. 


we 
we 
——_>———_ 
AVIS IMPORTANT — AUX ABONNES ETRANGERS DU MINING JovENAL. — Le prix 
de l’abonnement au Mining Journal pour tous les pays de 'a CONVENTION 


PosTALE INTERNATIONALE est de (ll. 83.) 36 fra. le port compris. L'abonue- 
| ment est payable par anticipation, ou par mandat postal international ou par 
| autre mandat sur Londres. L'abonnement continuera sauf avis contraire. 

| GERMANS SUBSCRIBERS.—Any subscription terminating at the end of the current 
| year can,if preferred, be renewed by remitting to our office 1/. 8s by inter- 
| national postal order; but the preferable course is to obtain it through the 
; German Government. Every German Post Office is authorised to receive sub- 
| scriptions forthe Mining Journal, s0 that the subscriber has merely to give 
| notice at the Post Office nearest his residence, and the prompt and regular 

supply will be guaranteed, 


| ABBONAMENTO POSTALE AL MINING JoURNAL.—I! prezzo delle associoni é per tutti 


pato. L'invio de Vaglia postale internazionale essendo pid comodo e sicuro é 

| sempre preferibile a qualunque altro mezzo. Le lettere edi reclami devono 

essere inviati franchi e leggibilmenti scritti alla Direzione del Mining Journal. 

Nessuna communicazione potra essere publicata se non quando abbia, per gua- 

rentigia particolare della Redazione la firma e !'indirizzo del Corrispondente. 

Non si restituisconoi manoscritti. Richiamiecombiamenti d'indirizzo devono 

| avere unita la fascia in corso sotto cui si spedisce il Giornale. 

DEPRESPION OF THE TIN TRADE—RED River.—In the letter you kindly inserted 
for me in last week’s Mining Journal there isa misprint. I put—‘* Oan the 
ore that now escapes be ‘caught’ at the mine?” but it is printed—‘‘ Can the 
ore that now escapes be ‘ bought’ at the mine?” 

“ SCIENTIFIC RECREATIONS FOR WORKING MINERS.”—Reading yoursin last week's 
Journal on this subject, lam much pleased with the way in which vou intend 
to handle the subject ; and, on behalf of the practical miner—a class which 
my professional engagements have thrown me so much in contact with during 
the last 50 years in every partof the globe—I beg to tender you their most 

| sincere thanks, and, at the same time, express my opinion tha’ the series will 

be a@ great boon to the readers whom it is intended for.—Joun CaLvert, 

M.E., Kentish Town, 


| Recewed,—" K. M. G."— H. T.”: 
| bourne)—‘** W. R. R.” (Ormskirk): Inserted — “J. 
| “A,R.C.” (New York): Your letter has been handed to a gentleman who 
| undertakes such business, and he will reply to you—‘“ Shareholder” (West 
Callao and New Callao): Too personal—“J. W. P.” (North Mexican): The 
correction is made, but the mistake was your own—‘ D. W. B.” ( Milton- 
street): Moon’s quicksi!ver-wave amalgamator is advertised each week in the 
Journal, and you will find full description a few months since— H.” (Syndi- 
cates and Options): If you anticipate “‘ absolute safety "to make profit you 
will probably be disappointed. You must surely have sufficient common sense 
to know that if ten men are gambling and five of these win 80 per cent. on 
their stakes the other five must lose a corresponding amount; but the 
gamblers have the advantage in this case, because the whole pool is divided 
| among the players. Inthe case of the syndicate the subscribers win only if 

the executive can catch greater greenhorns than the subscribers who find 
Mthe cash, and not always then—“ F, M. G.” 


THE MINING JOURNAL, 


| Railway and Commercial Gazette. 


All carefully attended to—* W. N.” (Mel- 
M. and 8.” (Denver)— 

















LONDON, JANUARY 10, 1885. 
—— 
|THE DEVELOPMENT OF THE SOUTH WALES COAL FIELD. 


| 
| past quarter of a century has been one of the most remarkable events 


| of our commercial history. The district is now the seat of such 
| gigantic enterprises in connection with the iron and coal trades that 
we are apt to forget its condition half acentury ago. At that time 
| Wales was practically unknown to England as a commercial district ; 
| its untouched mineral wealth and its sparse population made but 
| little demand upon English capital or energy, and the inhabitants 
whiled away their time in primitive agricultural pursuits, or equally 
unpretentious, but necessary, trading avocations. ) 
the Great Western Railway line was opened as far down as Swansea; 
as far as Carmarthen in September, 1852; and to Milford Haven in 


1856. This pioneer railway ran right through the great basin of the | 


South Wales coal field, and from that day to the present the expan- 
sion of all which pertains to the commercial growth and prosperity 
of a country has been steady and uninterrupted; and subject, of 
course, to the usual vicissitudes of ail trades and manufactures, the 
| South Wales district has made great commercial progress, and lias 
| been almost without parallel in our commercial history. Prior to 
this time the now crowded ports of Cardiff, Newport, Swansea, Port 


Talbot, &c., were scarcely more than mere fishing villages, and the | 


great seats of the iron and steel trades of Merthyr, Aberdare, Ponty- 
| pridd, &c., only struggling villages. 
| It is interesting, although probably not altogether useful, to glance 
| for a moment at the condition of the coal trade of South Wales in | 
| its earliest known history. Perhaps the earliest record of digging 
coal in South Wales(remarks the able author of the Official Guide 
and Handbook of the British Association, on its visit to Swansea, in 
1880) is that in the charter granted by WILLIAM DF BREOSA to 
Swansea, in 1305. In the reign of Queen Elizabeth, about the year 
| 1595, the Lord of Camaes, one of the first and most accurate of geo- | 
logists, described the coal of the district as “ stone coal” and “ring”, 
| or “ running coal,” and says this coal “ may be number'd as one of 
the cheefe commodities of this countrey, and is so necessary as with- 
out it the countrey would be in great distress.” As to the methods 
| of mining, he says that “ in ancient tymes”—that is to say long an- 
terior to 300 years ago—“ they used not engynes for lifting up the 
, coale out of the pitt, but the people carried the coale up a slope and 
| along stayers upon their backes; whereas now they sinke their pitts 
| down-right for a square, and with a wynlass turned by foure men 
they draw upp the coales a barrell full at once by arope.” Twenty 
| 


fathoms was considered a great depth in 1595. Many accidents hap- | 
| pened from gas, roof-falls, and irruption of water from older works, 
|and atax was levied as “ neare as much as the pryce of the coale 
| itself,” to “ stay the transporting which it was feared would in tyme 
wholly were out the coale, and soe leave the countrey destitute of 
| fuell.” This condition of things presents a rather strange contrast 
| with what we now get, when we find that last year the total quan- 
| tity of coal raised in Wales was between 14,000,000 and 15,000,000 
| tons, of which one company alone raised about 1,125,000 tons, and 
| when over 50,000 persons are now engaged in raising the coal shipped 
at the port of Cardiff only. With the singie exception of the Clyde 
|coal basin that of South Wales is the largest in Great Britain, ex- 
tending from Pontypool on the east to St. Bride’s Bay on the west, 
and covering an area of about 900 square miles. It includes almost 
every variety of coal, and its vertical thickness is about 10,000 feet. 
The Royal Commissioners reported in 1870 that the total quantity of 
coal was no less than 36,566,000,000 tons, which at the then rate of 
| working—about 13,500,000 tons per anntm-—would last about 2300 
| years, and assuming that the rate of working should increase to the 
| extent of 20,000,000 tons per annum the enormous estimated quan 
tity would even then last some 2000 years. These figures are simply 
| cited in order to allay the preposterous fears which have been ex- 
pressed as to the exhaustion of the South Wales coal measures, and 
| to prove that whatever may be the demands made upon it, conse- 
| sequent upon the important new undertakings which will shortly be 
| connected therewith, no fears need be entertained that ample stores 
will be left for many generations yet to come, 

But enormous as has been the development of the coal trade of 
| the South Wales district during the past 10 or 12 years we find on 
| every hand vast preparations being made for a still larger accession 
| of trade, and probably in a few more years, South Wales will be the 
| chief coal-producing district in the whole country, Fortunately, a!l 

the leading shipping ports have made the most ample provision for 
| almost every and any expansion of the coal trade which can take 
| place; but Cardiff still seems determined to bid for the giant share 
| of the expansion, and is still adding to its dock area and railway 
| facilities. With the enormous outlay of money which has lately been 
| made in spacious docks and railway extensions it is obvious there 
| must be additional coal feeders, or the vast expenditure will have 
been unremonerative. But the various owners of mineral property 


Any shareholder appl ying for share warrants shall pay tothe company the stamp | are not backward in their response, nor do they hesitate in accepting 


daty imposed by law for the time being upon share warrante, and also such fee 
as the d-rectors shall from time to time fix, not exceeding one shilling for every 
10 shares, and every fractional number cf shares :ess than 10 contained in each 
warren. 


the responsibilities thrown upon them. Virgin coal fields are being 
opened up, and their products find their way down to the various 
shipping ports. Probably it isin the Rhondda and Afan valleys that 


gli Stati della Convenzione postale 1/. 83. (36 frs,) al anno—pagamento antici- | 


| The rapid development of the South Wales coal basin during the 


Sut,in June, 1850, | 


/ trade has been characterised by a quiet tone, 





the principal expansion will take place. The Rhondda Faur and the 
Rhondda Vach contain no less than 1,199,000,000 tons of workable 
coal, and several new companies have been formed to develope ex. 
isting mines, and open up fresh districts. Messrs. DAviD DAvigg 
and Co., the owners of several large collieries in the Rhondda and 
Ogmore valleys, have opened operations in the Clydach and Garw 
valleys, which will largely add to the present enormous output of 
|that company. The Navigation Colliery, at the mouth of the Aber. 
dare valley; Messrs. Cory Brotners, Messrs, Riches and Co,, 
Messrs. INSOLE and Sons,and other colliery proprietors have re. 
cently taken additional districts, and will vastly expand their opera- 
tions, so that in a few years the aggregate yield will be increased 
by at least 50 per cent, 

In all probability one of the greatest modern triumphs of engineer. 

ling skill and perseverance will be completed during the ensuing 
jsummer. We allude to the Severn Tunnel. With the aid of the 
|most powerful machinery, the energetic and able contractor, Mr, 
WALKER, seems to have overcome the formidable difficulties he had 
at one time to contend with. We all know that on two or three 
occasions the springs met with in the prosecution of the work flooded 
the tunnel, and nothing but the firmest faith in the ultimate success 
and the immense value of the undertaking, together with almost 
unlimited resources, could have done successful battle with the 
lenemy. But the victory has been won, the work now goes on apace, 
|and should no unforeseen catastrophe happen the work will be com. 
pleted during the ensuing summer. That this important under. 
taking will have a great bearing in the further development of the 
South Wales coal field must be obvious, It will, of course, shorten 
the distance between the South Wales coal field and the Metropolis, 
avoiding the long and inconvenient detour round Gloucester. South 
Wales is the principal feeding ground for the Great Western. During 
the year 1882 it carried no less than 1,068,094 tons of coal, taking 
70,000 tons from one colliery, and from several others between 
10,000 and 50,000 tons each. Besides the large increase naturally 
expected to the Metropolitan markets, Bristol and its deep water 
| dooks will possibly receive considerable benefit, as a project is on 
| the tapis to make a short line from the tunnel to the docks. The 
| great want of Bristol always has been and still is “ back freights,” in 
the shape of return cargoes. Now the vessels have to cross over to 
| Newport or Cardiff for cargoes of coal. This will be to an extent 
obviated by the completion of the Severn Tunnel and the short loop 
line to the Bristol Docks ; but it is certainly a matter of surprise that 
the princely merchants and large shippers of the city should not 
take steps to develope the vast mineral area at their own doors, and 
thereby provide that which would do more to enhance their material 
prosperity than any scheme carried out during the last quarter of a 
century. 

Another important project which is being rapidly pushed forward 
towards completion, and which will have a tendency to largely in- 
crease the coal trade of the district, is the Rhondda Valley and 
| Swansea Bay Railway—a line some 25 miles long only, giving direct 
and unbroken communication with the Rhondda valley and the im- 
portant port of Swansea. The long and winding detours which the 
celebrated steam coals of the Rhondda valley are now subject to in 
| their way to Swansea, and the consequent expense, militates very 
|considerably not only against their exportation, but to their con- 
sumption amongst the great metallurgic industries of the district, 
| The Rhondda line completed the consumption of coal will be doubled 
at the port and district of Swansea in a very few years. In addition 
lto these things the carrying trade of the country is chiefly done by 

means of steamers, for the expeditions loading of which the princi- 
| pal ports of Wales have speciai facilities. We have, therefore, every 
| reason to believe that the next few years, more especially conseqnent 
|upon the completion of the Severn Tunnel gnd the Rhondda Vale 
| Railway, there will be a large accession to the coal trade of the 
South Wales district—probably larger than any other epoch in its 
history. There is no reason to fear, however, that the colliery pro- 
| prietors will prove equal to every demand made upon their resources, 
or that the workings, however extensive, will make any appreciable 
| effect upon their boundless reserves, 

















FOREIGN MINING AND METALLURGY, 


The condition of the French Iron Trade has continued unfavour- 
able. So great is the depression that in some districts the lower 
grades of workmen are said to have been offering their services of 
late upon terms which a few years since would have been regarded 
as nominal. Prices have been ruling verytlow in France as elsewhere ; 
the week which has just elapsed has been the quietest of the year. 
| Iron has continued to be quoted at 5/. 12s. per ton. The imports of 
iron minerals into France in the first 11 months of the last three 


| years were as follows: —1884, 1,261,654 tons; 1883, 1,451,841 tons; 


and 1882, 1,264,703 tons. The total of 1,261,654 tons representing 
the imports of the first 11 months of last year was made up as fol- 
lows: —Belgium, 174,772 tons; Germany, 438,308 tons; Spain, 
410,009 tons; Italy, 42,449; Algeria, 181,612 tons; and other coun- 
tries, 14,504 tons. There is little of importance to note with respect 
to the German iron trade; prices have been generally unchanged. 
General contracts of some little interest have, however, been con- 
cluded upon the German markets. At Carlsruhe the Phoenix Com- 
pany, of Laar, has undertaken to supply 1010 tyres for tenders and 
carriages at 9/. 9s, per ton. An order has been given out at Magde- 
burg for eight passenger locomotives at 1550/. per engine, as well as 
for five locomotives at 15607. per engine. Another contract has been 


| let at Magdeburg for 15 goods locomotives at 15501. per engine. 


As is usnally the case at this season of the year, the Belgian iron 
Production is being 
reduced as much as possible, and in some cases works are altogether 
stoppe1. This, however, is, after all, not very unusual in the closing 
and opening days of each year. Prices have remained generally at 
their former level. The only striking item of intelligence is an 
announcement that a blast-furnace will be blown out at Marcinelle 
in the course of this month. English casting pig has continued to 
be quoted upon the Belgian markets at 2/. 2s. 64. per ton; hard 
refining pig has made 1/. 18s, per ton; ordinary ditto, 17. 16s. per 
ton; and mixed ditto, 1/. 12s. per ton. No. 1 iron has brought 
41. 10s. per ton for exportation, and 4/. 124, per ton on home account. 
No, 2 has made 4/. 16s. per ton; and No. 3, 51. 2s. per ton. The 
current quotation for girders has been 4/. 16s. to 51. per ton. No. 2 


| plates have made 5/, 16s per ton for exportation, and 6. per ton on 


home account, Plates of commerce have been quoted at 8/. 8s. per 
ton. The St. Denis Forges and Workshops Company (France) has 
decided to reduce its share capital from 600,000/, to 400,0001. by ex- 
changing three of its present shares for two new shares. Upon this 
being done the council of administrat'on expects to be in a position 
to resume the payment of dividends to the shareholders. It is 
announced that 1885 commences with orders on hand to the value 
of 220,000, 

Recent cold weather has sensibly improved the demand for house- 
hold coal in Belgium. Apart from this there is no change to report 
in the situation, and the winter must show itself much more rigourous 
than it is at present to bring about a decided change for the better. 
Prices have remained at about their former level. Coal traffic has 
been falling off of late upon the Belgian State Railways. The 
number of trucks laden with coal and coke which passed over the 
system in the week ending Dec, 28 was 15,430, as compared with 
17,129 in the corresponding seven days of 1883, showing a decrease 
of 1699. A prize of 200/. has been awarded by the Belgian Govern- 
ment to the North of Charleroi Collieries Company for the greatest 
immunity from fire-damp explosions during the 19 years ending with 
1882 inclusive. The Ougrée Collieries ranked second in the competition. 
The weather has not become sufficiently cold in Germany to involve 
any increase in the demand for coal upon the German markets, There 
is also a greater tendency to a decline rather than to an advance in 
quotations as the winter advances further. There has, at the same 
time, been no serious change in quotations. Gas coal has been firm 
upon the German markets; on the other hand, household coal has 
been rather weak. The Courcelles-Nord Colliery Company (Belgium) 
has declared a dividend of 1/. per share; this dividend is payable 
Jan. 15, The Horace and Wasmes Colliery Company (Belgium) has 

| commenced the pay ment of a dividend of 2/. per share for 1884. 





tea ie del 


a 





7 OS 





has 
me 


re 

on; 
fav 
127 
out 
the 


Pric 
Fur 
lror 
Bhij 

‘ 


Pric 


are 


hir 
mo 
fro 
dre 
the 
pel 
the 


tha 
pla 
cor 
bee 
an 
age 
pul 
tai 
buat 
Th 
ins 
bye 
sio 
ow 
the 
sur 
the 
wit 
Th 
BWE 
car 
mo 
tio 
it v 
mis 
a ci 
s0n 
vac 


lac! 
esse 
tak 
sha 
reg 
whi 
stai 
by | 
Eve 
star 
list 
tak 
of 





ro- 


ble 


jur- 
ver 


led 


ect 


me 
ind 
le- 


en 


ron 
ing 
her 
ing 
at 
an 
lle 


urd 
per 


irm 
has 
1m) 
ble 
has 














Jan. 10, 1885.1 


THE MINING JOURNAL. 


43 





a 





SCOTCH PIG-IRON WARRANT MARKET. 


Mr. W. WiLs0n (Glasgow, Jan. 8) writes:—The warrant market 
has received little attention during the past week, and what few 
meetings there were, were for the most part of a holiday character. 
The year opens with small expectations, and with a feeling that the 

resent condition of things must be endured yet for some time 
onger. Shipments for the week are small, and do not compare 
favourably. ‘There is no change in the number of furnaces blowing: 
127 tons were put into store here last week, while 300 tons were taken 
out at Middlesborough. Business was done during the past week at 
the following prompt cash prices :— 

Thursday, Jan. 1. Friday, Jan, 2. 
No market. No market, 
Tuesday, Jan. 6. Wednesday, Jan, 7. 


Monday, Jan. 5, 
42/2%, 41/11% 
Thursday, Jan. 8. 


0%, 42/1 42/1, 42/4 ve 42/4, 42/5, 42/4 
pianade 1885 1884, 1883, 82. 
f Scotch Warrants, Jan. 5 ... 42/1 42/9 48/8 52/10 
 Nndel in blast in Scotland do, ... 93 fort 94 109... +«+105 
Iron in store at this date .............4. 579,485 ... 585,747 606,251 ... 628,710 
Bhipments of Scotch pig-iron for 4,557 5,190 1,009... 3,639 
week ending Jan, 3 .....cccecceees ; e 
Do. since beginning of year............ 10,372 12,361 17,175 ... .12,998 
Price of Middlesbro’, No, 3, Jan. 5... 35/6 35/6 43/ ... 44/ 
Furnaces in blast Middlesbro’ dist. 99 117 120 115 
Middlesbro’ fron Imported at : 
Grangemouth, week ending 6,260 ... 2,065 2,800 ... 3,425 
BM. 3 cessor cesonscorerescccssesses cones . 
a since beginning of year ...... 17,315 ... 8,180 6,33: 10,518 





PROGRESS OF COMMERCE. 

The Board of Trade (Customs) Returns for the month of Decem- 
ber last were issued on Wednesday, and show, as might be expected, 
very unfavourable results compared with the corresponding period, 
when the month, through an extra Sunday, included one less work- 
ing day. The exportsof British and Irish produce were valued at 
17,840,000/., or a decrease of 6 per cent. as against only 34 per cent. 
for November last. Our imports, on the contrary, somewhat re- 
covered; the total was 33,074,000/., a diminution of but 23 per 
cent. Reshipments fell off 44 per cent., the total being 5,197,000/, 
Among the exports all classes show a reduction, the decline being 
mainly attributable to iron and steel (18 per cent, in quantity, and 
14 per cent, in value), and yarns and textile goods. ‘ 

Of imports some classes exhibited an improvement, particularly 
duty-paid articles, including raisins, tea, wines, and spirits, oils, 
metals, and raw cotton and wool also- showed improvement, but silk 
and indigoa heavy decline. Wheat, with a 9 per cent. decrease in 
quantity, shows a reduction of 24 per cent. in value, and since har- 
vest about a million quarters less have been imported than last 
season. Other cereals and flour have also greatly diminished, beans 
and peas being the only exception. In sugar the fall is now 20 per 
ceat. in quantity against 52 per cent. in value. As regards the re- 
shipments, the only increase to note is in raw cotton and spirits. 

The returns completing the year 1884 are by no means satisfac- 
tory, but owing to the attempts to force business now being relin- 
quished as useless in the present state of trade, do not indicate so 
clearly the extent of the depression. The exports of British and 
Irish products, with a total of 232,927,000/., have declined 23 per 
cent. compared with 1883, andthe imports 83 per cent., the total being 
389,774,500/., while the reshipments were 65,637,000/., or 5 per cent. 
less than in 1883. Chemicals are the only description amongst the 
different classesof exports which shuw an increase, metals and metal 
manufactures exhibiting the principal falling off. Of the imports 
the increase has been confined to raw materials for textile manufac- 
tures and manufactured articles. Articles of food and drink, free 
of duty, mainly in consequence of the great reduction of imports of 
wheat, &c,, show a falling off of no less than 174 per cent. 

In connection with mining interests,we find that during the 
month, while the import of copper has increased the export has 
fallen off, and that only as regards lead, pyrites, and quicksilver, 
was there any augmentation to note, the imports and exports of 
tin in particular having declined. The imports of copper ore in- 
creased 60 per cent., but the value only 12 per cent., and of regulus 
50 per cent. in quantity and 25 percent.in value. The export of 
unwrought copper was 8 per cent. less, and nearly 11 per cent. less 
in value, Of lead,the import was larger by 17 per cent., but the 
value only a little over 5 per cent. better, while export improved 
32 percent. against 17 per cent.in value. The import of tin fell 


13 percent, in quantity and 2% per cent. in value, and the export | fancy pocket and pen knives, as well as in hardware generally, has | companies. 


declined nearly 1 per cent. in quantity and 164 per cent. in value. 





SOUTH STAFFORDSHIRE MINES DRAINAGE COMMISSION.—At the 
monthly meeting on Wednesday, Mr. Walter Williams in the chair, 
it was resolved—* That every occupier of a mine within the drainage 
area be required to make a return of the number of acres of mine 
occupied by him, and of the number of tons of mineral raised by 
him during the half-year ended Dec. 31, 1884.” The Chairman 
moved the acceptance of a loan of 5000/., at 44 per cent. interest, 
from the Royal London Friendly Society, on security of the mines 
drainage rate for the Old Hill district. The object accomplished by 
the resolution was, the Chairman remarked, the substituting of a 44 
per cent, interest fora 5 percent.interest. Mr. B. Hingley seconded 
the motion, and it was passed. Referring to question of payment 
to law clerks the Chairman stated, in consequence of certain changes 
that were taking place he hoped a considerable saving would take 
place on this item in the future. So far as overcoming the water was 
concerned the underground works were very forward. It had now 
been for once and for ever proved that the Tipton district was safe, 
and that the Bilston district would be safe also. They need never 
again fear any great influx of water. The engines that had been 
put down and the levels that had been driven rendered this a cer- 
tainty. Extensions would have to be made—that all would admit; 
but otherwise the underground works were in a capital condition. 
The public water-courses made by the Commissioners were in some 
instances being let down by the mineowners, in contravention of the 
bye-laws of the Commission. It was the intention cf the Commis- 
sioners very shortly to send acopy of the bye-laws to every mine- 
owner in the district. Mr. Edward Terry, mining engineer, reported 
the sinkage of water during the past month. Mr. E. B. Marten, 
surface engineer, reported that the work of making good the bed of 
the Stour had been carried to the safe poirt for leaving off for the 
winter, as pointed out by the mineowners near, with good effect. 
The surface-pumps had needed working now and then to drain the 
swags and their drainage area, which lies below the brook level. The 
canal repairs and the cutting off of bad basins proceeded slowly, but 


more hands had now been set on, especially at Broadwaters, Atten- | 


tion was called to the sewer from the town of Bilston, from which 
it was stated much water was escaping into the mines. The Com- 
missioners then resclved themselves into a special meeting to elect 
acommissioner in the room of Mr. R. Mason, deceased. Mr. Pear- 
son, a former member of the board, was ultimately elected to fill the 
vacancy. The proceedings then terminated. 





REPORT FROM CORNWALL. 

Jan. 8,—The mining atmosphere is so eager and sensitive that it 
would not require much activity to develope into downright excite- 
ment. Faith in the prospects of the New Year steadily strengthens 
and holders in dividend and progressive mines are not likely to be 
easily induced to part with their properties. There really is hardly 
lacking a single element of rapid progress—save, of course, the one 
Poe ney a rise in the standards, Given that we are very much mis- 
re en if there will not be a much more than proportionate rise in 
shares. It is not everyone, even among those who may fairly be 
= as the initiated, who thoroughly recognises the extent to 
gnniies sane lists have been weeded by the force of circum- 
by prvved Hom 1e +> eye ney fact that there is a large improvement 
Seen tf ‘een in the prospects of general speculative investment. 
seniiete Ee oo no improvement worthy of the name in the 
llet of meen be i = Ey of absolute certainty that 1885 will see the 
ahes plans oes tin mines materially increased. Whatever else 
of new oun ever, it is to be hoped that there will be no flood 

ventures to wash away capital that can be better 





| put to other purposes. Not that we wish in any way to | railway facilities from both. Coke is in moderate request, espe- 


disparage or discountenance legitimate enterprise ; but the history of | cially for iron smelting, prices ranging from 8s. 6d. to 10s. 6d. 


the past half-dozen years has plainly shown that it is only the 
smaller proportion of the new schemes put forward that can claim 
| to come under that head. And even of this class how many come 
; to grief, not from any material inherent defect in themselves, but 
purely from the way in which they are financed. We do not wish to 
| see the investing public take less interest in mining, but more—more 
personal interest that is--in ascertaining the value of the assertions 
of prospectuses, and in the oversight of details of finance. As for 
the actual working operations, when an honest and capable captain 
has been chosen, the less he is interfered with the better. But, then, 
everything depends upon the choice. 
| The discussion at South Crofty touching the long-windedness of 
|ordinary mine finance in the matterof paying merchants’ bills is 
| certainly a good sign of the times. A few years since it was not the 
| easiest thing to convince everybody interested of the duty of bringing 


| up mine accounts to date, though that was always a leading feature | 


of the original Cost-book system. And now it has become the habit 
|to “charge up” closely, it isseen to be equally desirable to “ pay 

up.” For our part, we thoroughly agree with the opinion of Mr. 
| Wicketts, that it is better to borrow money of the banks and clear 
| off merchants’ liabilities than let the latter ran. The banker’s inte- 

rest is a fixed amount; but the merchant has to be paid for the use 
| of his money if long credit is taken to an extent not so readily ascer- 
)tainable, and, we believe, the merchants generally would be only 
| too glad to suit their prices to a definite cash sale. There is no doubt 
the reform is one that would tend materially to the stability of local 
mining in its financial aspects. 

The statement that Kast Pool has made a contract to supply 
100 tons of wolfram at 30/,aton is a curious commentary upon one’s 
recollections of a few years since. The wolfram was worse than 
worthless, but now as things are going it will soon be equal in value 
to black tin, and it certainly, save when reparation is needed, is 
much more easily prepared for the market. 

It is not easy to reconcile the assertion made on one hand that the 


31. a month—with the equally confident opinion put forward on the 
other, that at this rate of pay the men are doing wore than they 
did before ; and in either case is there not some reflection involved 
upon the management? It is not very clear how under properly- 
worked tutwork and tribute men could be overpaid for what they 
did. This appears to be one of the topics on which a good many people 
are accustomed to speak in haste and thinkat leisure, and, of course, 
they are by no means confined to mining. 





REPORT FROM DERBYSHIRE AND YORKSHIRE. 


Jan, 8.—At the collieries and ironworks in Derbyshire business 
has got into its ordinary state after the holidays, So far as regards 
the iron trade, it cannot be said to be even moderately good when 
taken all round, for, whilst some of the largest establishments are 
turning out a fair amount of finished material, most of the smaller 
ones continue to have but a quiet time of it. Even in heavy foundry 
material there is not so much doing, as there was a short time since, 
but a busier season is now coming on, when there will be the usual 
demand for gas and water pipes, which are extensively produced at 
the Staveley and other works, The prospects as regards rolled iron 
are said to be brighter than they were, and, with the increased pro- 
ductive power, the year in all probability will be a fairly good one, 
and it is understood that some fair orders in connection with railway 
requirements are already in hand at the leading forges in the county. 
A steady business for some time past has been done in malleable 
castings at both Dronfield and Derby, and there is now every appear- 
ance that this state of things will continue. Not much change has 
| taken place in the output of pig,and the demand for other districts, 
| especially for rolling, is not so large as what it was; but this is only 
| what might be expected so early in the year. 

All the works in Sheffield have not as yet got into their full work- 
jing state, and the imports of both raw and finished iron from Der- 
| byshire and other districts are comparatively sma!l. The cutlery 
| branches have not commenced so well as could be desired, for the 

employers gave out work to their men more freely before Christmas 
| than would have been the case at ordinary times, and as yet not 
| many new orders have come to hand. Business with America in 








ruled particularly quiet for a long time past, but a change for the 
| better is expected to take place before long, now that the excite- 

ment with respect to the future President has subsided. Colonial 
orders are also looked forward to with confidence for tools and other 
material. The make of Bessemersteel has kept up fairly, and at one 
place at least there has been a fair production of rails, whilst a good 
| deal has been absorbed in the making of springs, axles, and tyres. 

_The plant at some of the crucible steel establishments has been 
| increased, so as to turn out some of the largest castings that are 

likely to be required, and these are expected to be in connection with 
heavy guns for our own Government, orders for which, it is believed, 
| will be given out before long. Ship and boiler-plates are still in but 
| moderate request, but there is likely to be a change for the better 

shortly. In the steel-faced plates for armour-clads the Atlas and 

Cyclops Works have done well, and, no doubt, will continue to do so 

up to the end of the present year, for the demand goes on increas- 

ing on the part of foreign Governments, whilst our own is now 
| pledged to a large outlay for new vessels, in which steel and steel- 
| faced plates will be the leading features. The engine-works are by 
}no means busy, and there is not much doing in heavy tools and 
| lathes, but in edge kinds of a light description there is a moderate 
|turn-out. Steel wheels appear to be coming into pretty general re- 
| quest, and mineowners, in particular, are appreciating them more 
| fully than they did, seeing that there is no question as to their being 

more economical than any other kinds. Railway wagon builders 
| have began the year well, having plenty to do in both new works 
land repairs. 

The extensive works at Milton and Elsecar, for many years suc- 
cessfully carried on by Messrs. W. H. and G. Dawes. and for a few 
years by the latter only, are now ciosed, and this will be seriously 
felt by the inhabitants of Hoyland and Elsecar in particular. There 


are six blast furnaces, a number of plate and other mills, as well as | 


a good many puddling furnaces. The property belongs to Earl Pitz- 
| william, and who, up to a few years ago, by the terms of the lease, 
had to provide all the coal required at a certain price. In some 
years the latter was lower than what the coal actually cost his lord- 
ship, although he was the lessor of the minerals, and, of course, had 
to pay no royalty. This, of course, gave the Messrs. Dawes a great 
advantage over most others in the trade. Mr. G. Dawes now seeks 
rest, after a most active business life, and wishes to see the works in 
the hands of a younger man. In the present state of trade, how- 
ever, this does not appear likely to take place just now. 

Since work was resumed at the collieries in Derbyshire and the 
West Riding a steady business has been done in house and gas cual 
| in particular, for stocks that had declined during the holidays have 
| to be replenished from the pits. 
| to London by the Great Northern as well as the Midland, and prices 

have become rather firmer. Into other districts as well the demand 
for house coal! has also increased, the weather telling more in its 
favour than was the case before Christmas. Gascoal has gone away 
in larger quantities, for not much was taken by the companies be- 
tween the close of last year and the Christmas holidays. But this 
makes no difference to the colliery owners, for the prices are fixed 
for the year’s supplies, as well as the quantities to be delivered 
monthly as near as possible. 

Steam coal, so far as Derbyshire is concerned, has gone off but 
slowly for some time past, but it is different as regards the West 
| Riding, the collieries in which send largely to the Humber for 





exportation, and the season, usually considered about the quietest, | 


has been very fair taken altogether. A full average has gone during 
the past week to Hull, under the auspices in particular of the South 
Yorkshire Steam Coal owners’ Association, who have an agent at 
that as well as at other ports. The new dock at Boston should, how- 
ever, be of some benefit to the colliery owners of Derbyshire in 
| particular, and also those in South Yorkshire, seeing that there are 


miners are overpaid for the work they do—that is, from 22, 10s. to | 


A good deal of the former has gone | 


per ton. 

At the Denaby Main Colliery, near Mexborough, the men are still 
on strike, to the number of nearly 1300. Some of those who are not 
connected with the association have resumed work, and in all pro- 
| bability the number will continue to increase. So far, however, the 
company has not been much inconvenienced, for when the strike 
took place there were nearly 30,000 tons of coal on the bank. The 
| association with which most of the men are connected is by no means 
|a strong one, and it is not easy to see how sufficient money can be 
|raised to find those out even 8s. or 10s.a week, whilst there are 
| many who, not belonging to the union, will have to subsist as well as 

| they can, and these are not likely to remain long out. 





REPORT FROM NORTH AND SOUTH STAFFORDSHIRE. 


Jan. 8.—Yesterday the Quarterly Meeting of the Iron and Coal 
| Masters was only a tame affair. Very few orders for actual require- 
| ments were upon the market, and hardly anyone out of the large 
| meeting was prepared to speculate. Prices were redeclared on the 
basis of 60s. for all-mine pigs, and 7/. 10s. for marked bars. But 
| whilst good pigs were to be had at from 655s. to 57s. 6d.; excellent 
| bars were procurable at 7/.; and other descriptions in proportion. 
| Prices in finished iron were generally 10s. per ton under the rates of 
| a twelvemonth ago. 

| Coal was hard to sell. Prices ranged from the high figure of 10s. 
| per ton at Cannock Chase pits for best household, down to 5s. 6d. 
| for ordinary forge qualities mined about Wolverhampton. 

There was much complaining of the obstacles to traflic from some 
of the collieries arising out of a difference between the Canal Com- 
pany and the Mines Drainage Commissioners touching the terms 
|upon which the latter shall henceforth supply the canal with the 
| water which they are now pumping from the mines. The supply is 
jat present stopped, and the Canal Company have to economise at the 
| locks about Wolverhampton in particular, 
| Ac Birmingham to-day the prices announced at Wolverhampton 
| were confirmed in every particular. Hot-blast all-mine pigmakers, 
| though quoting 3/., sold at 27. 17s. 6d. and 2/. 15s., makers, who were 
| firm at 3/. and 31, 2s. 6d., could not sell. The demand in all depart- 
|ments is very flat. The Welsh Tin-Plate Makers’ Association held 
| their Quarterly Meeting and quoted ordinary cokes 14s., and char- 
| coals 17s. 

The Mines Drainage Commissioners held a monthly meeting in 
Wolverhampton on Wednesday, at which they resolved to require 
| from all the mineowners in their district a return to the close of the 
| year of the acreage in their occupation, and also the probable yield. 
Mr. George Pearson, colliery owner upon the west side of Dudley, 
| has been re-elected a Mines Drainage Commissioner, in the room of 
| Mr, Richard Mason, deceased. 
| The underground works of the Mines Drainage Commissioneis 
was pronounced on Wednesday by the Chairman of the Commission 
|to be in a very forward state. It has now been proved, he said, 
| once and for ever,” that the Tipton district is safe from flooding, 
jand that the Bilston district will be safe also. Henceforth there 

need be no fear of any great influx of water into those districts. 

A special general meeting of the Chillington Iron Company (Li- 
mited), Wolverhampton, will be held on Monday, to consider the 
present position of the concern, and if thought fit to pass a reso- 
lution that it be wound up voluntarily in liquidation. This sugges- 
tion emanates from the directors themselves, and already the com- 
pany’s gaivanising works in Liverpool ;have been sold to Messrs. W. 

| E. J. Briggs and Mr. G. H. Horsfall, who will carry them on under 
the old title. Until recently the first-named of these gentlemen was 
| the Liverpool agent of the company. 

The Quarterly Meeting of the members of the North Stafford- 
shire Coal and Ironmasters’ Association was held at the North Staf- 
ford Hotel, Stoke-on-Trent, a few days ago, Mr. F. Wragge, Chair- 
| man, presiding. Several questions of importance, which had been 

brought under the notice of the association by the Mining Associa- 
| tion of Great Britain, were discussed at considerable length. Itwas 
resolved that the support of the North Staffordshire Association be 
| given to any steps which the Miring Association intend to take on 
| the subject of railway rates, as proposed to be varied by bills de- 
posited in the House of Commons by seven of the great railway 
These bills were also considered, and after a lengthy 
| discussion it was decided to give the British Iron Trade Association 
| their aid in opposing the bills. There were no sales made at this 
|meeting worth recording, business being postponed until the Bir- 
mingham quarterly meeting. 


| 











REPORT FROM LANCASHIRE, 
| Jan. 8.—During the greater portion of the past week business both 
in the coal and iron trades of this district has to a large extent been 
| practically suspended, owing to the holidays. It was not until 
jabout Wednesday that many of the collieries had again got into 
| full work, and in both the iron and the coal markets there has been 
| very little doing. The year has opened with a continued depressed 
tone prevailing throughout the market, and there is nothing to indi- 
|cate any large weight of trade ahead that is likely to stimulate ac- 
tivity. As regards prices, there appears to be little probability of any 
material change, at least for the present; they are already as low 
las they are at all likcly to go, and, on the other hand, there is 
nothing to justify any immediate expectation of an advance. Tor 
| pig-iron quotations for good local and district brauds, delivered equal 
to Manchester, remain at 41s, to 41s. 64., less 2}, with one or two 
| sellers to be found at as low as 40s., less 2} delivered here. 
Manufactured iron prices remain at 5/. 10s, to 5/. 11s. 3d. for bars, 
61. for hoops, and 7/. for local made sheets delivered into the Man- 
chester district. Engineers, so far as the leading branches are con- 
|cerned, have restarted operations with a fair weight of orders in 
|hand. Locomotive and railway carriage builders are well supplled 
with work; in bridge and girder work there is also a considerable 
|'amount of activity, and the new Lancashire and Yorkshire line 
|from Pendleton to Hindley, will next week result in about 8000 tons 
| of ironwork being given out. Boiler-makers, toolmakers, and ma- 
chinists are also tolerably well supplied witb orders, but stationary 
j engine and millwright work is only quiet. 

In the better classes of round coal there has been a moderate busi- 
ness doing for house fire consumption, but other classes of fuel for 
ironmaking, steam, and general trade purposes, have only been 
moving off slowly, with prices generally unchanged. At the pit 
mouth prices average about 9s. for best coal, 7s. 6d. seconds, 6s. 6d. 
common house fire coal, 6s. 6d. steam and forge coal 6s., burgy 4s. 6d. 
to 5s., best slack 4s. to 4s. 3d., and common 2s. $d. to 3s. per ton. 
Shipping has been very quiet, with good steam coal delivered at the 
High Level, Liverpool, or the Garston Docks, to be got at 7s, 3d. to 
7s. 6d, per ton. 





REPORT FROM NORTH WALES, SALOP, AND CARDIGAN. 

Jan. 8.—Referring to my remarks concerning the Van Mine last 
week, it is pleasant to note that at the time they were written the 
directors of the new company were congratulating themselves on 
the sale of 100 tons of ore at, considering the times, a good price, 
as the result of six weeks’ work. It is also pleasant to note that the 
contemplated amalgamation of the Monaand Parys Mines is advanc- 
ing. With acombined manzgement, and reduced rents and costs, 
something may yet be done in copper mining in Anglesey. A peti- 
tion is just being presented to Her Majesty, praying that Mr. John 
Alexander Fraser, well known in mining circles in Wales, may be 
admitted to the peerage as Lord Lovatt, by virtue of his direct 
descent from Alexander Fraser, the first successful worker of the 
Parys and Mona Mines. The said Alexander, being the eldest son 
of the then Lord Lovatt, who had to fly from Scotland for having 
inadvertently killed a fiddler. He found his way to Wales, where he 
worked as a miner, first of all in the lead mines of Llangynog, and 
next at these Anglesey copper mines. ; 

Great gloom is spread over Carnarvonshire owing to the terrible 
disaster at the Dorothea Slate Quarry, by which eight men were 
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killed by a sudden fall of top and loose rock. AsI have often) WATSON BROTHERS MINING CIRCULAR. 


pointed out in these columns, the chief part of the debris from the 
quarries in Nantlle Vale is piled up on the surface at the very edge WATSON BROTHERS, 


of the ies, ine-houses, winding and pumping machinery 

being Walle apon ie and saleod up from So to tans. Many single MINEOWNERS, STOCK AND SHARE DEALERS, &? 
fatal accidents have already occurred through the fall of this debris, | 1, ST MICHAEL'S ALLEY CORNHILL, LONDON 

and the upright wall of rock on which it rests, upon the men work- | 





we should get the following result, viz. :— 2640 ft. length, 2 ft. wide, 


by 100 ft, deep, would be 528,000 ft., which at 12 ft. for a ton of 
ore, would give 44,000 tons of ore, which at 2 ozs, per ton, would 
| Yield 88,000 ozs, of gold,of the value at a minimum price of 34. per 
| 0%., of 308,0007. 
* Mr. Crittenden, in his letter of Nov. 10, states that there is every 
| indication of the ore body continuing indefinitely in depth; there. 


ing below. This is, however, the most dreadful disaster which has 
yet occurred, and it is very probable that it will not be the last | 
unless some effective steps are taken to remove the cause of the | 
danger. The Dorothea is one of the best slate quarries in W ales, 
and it has been very free from accidents, but its management 
cannot contend with the difficulty I have described, especially when 
it is remembered that the quarry is 150 ft. deep. 

It will be remembered by some of my readers that there have 
been several attempts made to carry a scheme through Parliament | 
for the construction of a tunnel and railway from the seashore by 
Clynog for the double purpose of draining the quarries, and remov- 
ing the debris to the sea. These have all been opposed, and failed. 
The time has now come when the Government should step in, and 
insist that something should be done. ; 

The Llyn Cadair Slate Quarry, near Rhydd-du, which has been lying 
idle for some time, has been taken by the Quarrymen’s Union, who | 
intend to work it. All work has been stopped at the Plas-y-nant 
Quarry in the same region. Great activity prevails at the quarries 
and port of Penrhyn A considerable demand has arisen for small 
sized slates, and an advance of 10 per cent. has been made in the 
price. I coanted 30 vessels being loaded, and waiting to be loaded 
at Carnarvon last week. Pointing to a stack of small, thick, irregu- 
lar shaped slates I enquired what was done with them. “ Oh, | 
there is a great demand for them in Scotland,” was the reply. 

Can nothing be done in utilising the patches of coal meaasures 
along the shores of the Menai Straits? It might be worth while to 
make atrial. The colliers have returned to work, and the collieries 
are well employed, So are most other trades in the district. 


TRADE IN SOUTH WALES. 
Jan. 8.—Although the volume of trade in South Wales has con- | 
siderably increased in 1884, there has been a decline since the month 
of September. At the present time the returns are smaller than at 
the same period of 1883. Newport stands first as regards its healthy 
appearance, owing to the opening of the Caerphilly Railway ; Cardiff | 
comes next, and Swansea last. The amount exported last week from | 
Cardiff was 105,738 tons foreign, and about 20,000 coastwise, with | 
4000 tons of patent fuel; Newport, 28,599 tons foreign, and 19,431 | 
coastwise; Swansea, 14,310 tons foreign, and about 12,000 coast- | 
wise, with 3880 tons patent fuel. Both the house and steam coal | 
trades are quiet, with a weaker tendency as regards prices, Good | 
colliery screened stands at from 10s. to 11s., house coal at from 8s, 9d. | 
to 9s. 3d., small steam coal 4s. 6d., patent fuel 10s. 
Messrs. David Davies and Co., of the Ocean Collieries, have struck | 
the Two-feet Nine-inch seam of coal in the Garw Valley. Mr. 
David Mathews has been appointed manager. 
Some of the men at the Llantwit and Black Vein Colliery have 
been discharged, owing to slackness of trade. 
The Admiralty have given out contracts for the Powell Doffryn 








If “ A, X.” will consider all the surrounding circumstances, he wil! | 


see that buying shares for “time on ” acts injuriously upon himself 
and upon the mines he selects. Let us suppose, for instance, he 


| offers a dealer 1/7. per share for 100 shares in any particular market 


mine, for payment “ three months on ;” that is to say, they are to be 
delivered to him and paid for in three months, by which time, how- 
ever, he may fondly hope they may have a rise in price, so that he 
may take the difference as profit, instead of paying for the shares at 
all. But there are two players at this sort of game, each having 
directly opposing interests, and’ the odds are generally in favour of 
the “ bear” as against the “ bull,” or buyer. The offer is accepted, 
perhaps, by a dealer who has not a share in the mine, and he has 


three months given him to get them, during which time his interest | 


is to depreciate the property, not to support it as the buyer wants it 
supported ; for if the “ bear,” or the seller, can only bring down the 
price 5s. per share he secures a profit of 25/., which the buyer has 
either to pay or take up the shares. Thus, among other things, we 
have always recommended—1. That no one should speculate with 
money he cannot afford to lose.—2, That a speculator should only 
buy what he can pay for and take up.—3. That he should divide his 
risks in two or three mines, so as, if possible, to ensure success in the 
aggregate. 

For the last year or two we have had disastrous times for mining, 


‘no one could have foreseen them, or the heavy fall in metals by 


which they have been chiefly brought about. But the new year has 
opened more favourably. There is more business doing, a better 
demand fox shares, and there are a few mines that bid fair before 
the year is out to do well, and repay those who buy at present prices. 
We sincerely hope they may do so, but if “ A. X.” buys at all, let 
him eschew time bargains. 

Another correspondent asks if we can inform him whether ma- 
chinery has been ordered for the Victoria Company, Venezuela. 
We are not of ourselves able to answer this, 

Lead dressing has commenced at D’Eresby, and hope soon to 
have a sale. 

It is difficult to give our opinion on gold mines, especially Indian. 
Mysore dropped from 2/. to 1Is., at which many people sold out. 
Then they rose again to 21. 
They dropped to ls. Lately they have been rising again. 

’ We are informed that an agent, who has been 10 years mining 
a better matrix surrounding a Jode or deposit of silver in any of 
their great mines than we have at Langford. Now, considering 
that upwards of 200,000/. worth of silver has been taken from Lang- 
ford and adjoining mines, and that we are carrying the lode with 
such a matrix into virgin ground, we hope a discovery of silver will 
soon reward the shareolders, It will be seen from the agent’s report 
that the prospects are very encouraging indeed; and he writes pri- 
vately—“‘ The western ends are looking so promising that I am in 


Chile Golds were once at a high price. | 


in Colorado, is now at New Langford, and says that he has not seen | 


fore, as gold mines frequently descend 1000 and even 1500 ft. in 
depth (the well-known St. John del Rey Gold Mining Company's 
works are at the present time 1680 ft. in depth), shareholders can 
reckon for themselves the enormous possible yield as sinking on the 
lode is made, and consequently the value to put upon their shares 
which the public in general have no knowledge of. } 
P The annual return from the quartz crushing from only 30 of the 
60 stamps owned by the company would show the following results : 
—Kach stamp, Mr. Crittenden estimates, will crush 24 tons per day 
equal to 75 tons, which at 2 ozs. per ton would leave 150 ozs., or per 
month of 24 days 3609 ozs., to which must be added the value of the 
gold treated by hydraulic working —say, 3000 0z3,—making a total of 
6600 ozs., we get a total of ove: 23,1002. per month gross. 
Such results appear to my mind quite within the bounds of pro- 
bability, to use a mild term, and I need not add the value of the 
shares will increase proportionately with the development of the 
properties, Yours faithfully, 


: ALBERT GRANT. 
Founder's-court, Lothbury, E.C. London, Jan. 8, 1885 





NEW MINING COMPANIES REGISTERED IN 1838t. 
BY EDWARD ASHMEAD, F.C.A. 


Mining in 1884 has been unusually depressed, Metals lower than 
| ever ; discoveries few, with little to encourage those who have capital 
jin mines, and yet mining lives; it isan enterprise that cannot be 
| killed. It began none know when, and will last, in all probability, 
las long as the world exists. There is no fear that mining will col- 
| lapse. Asa proof of this, the year 1884 has seen registered very 
nearly as many new mining companies as 1883. The fees paid at 
Somerset House for the registration of new companies for mines 
| form no small part of the profit that the office of joint-stock com- 
panies contributes year by year to the general revenue. 

In the past year 148 new companies, having for their main object 
, the working of mines and quarries (exclusive of those formed for the 
manufacture of metals) were registered, with an united nominal 
capital of 14,952,207/.,as against 151 companies in 1883 with anominal 
capital of 14,712,398/. 

Foreign mines it would seem were more in request than British, 
| but 1884 does not appear to have attracted attention to any special 
; or new field. No doubt gold is the metal that has commande! the 
greatest notice, but not to the exclusion of less important metallic 
| products. There are 14 new companies for European mines, Spain, 

Hungary, France, and Norway being the chief districts. India, 
| which a few years back was to do so mach, has repro‘luced tliree 
companies (reconstructions) of past hopes and prospects. Africa 
registered 9 new mining companies, 5 being for gold in the Transvaal. 
| North and South America have called into existence 2% and 12 new 
, companies respectively, Some of the more important will no doubt 
command the attention of the mining public for some time to come, 





y ; ; ‘s) vlai y - ° . . ° ° > ie ali 
Company for their requirements at Vigo, and for the Dowlais Com | hopes of a discovery, from the indications and appearances in the 10 There are 4 new companies for Australia. 


pany for Gibraltar. ; 

Although we hear of signs of revival in the [ron Trade, shipments | 
do not confirm the rumour, as none were made last week either at 
Newport or Cardiff. Iron ore arrived at Cardiff from Bilbao to the 
extent of 12,075 tons, and 195 from other sources; Newport received | 
11,075 tons from Bilbao, and 5200 from other places. Prices remain | 
abnormally low. 

In the Tin Plate Trade both manufacturers and speculators are | 
watching their opportunity. IC cokes are sold as low as I4s., but at | 
13s. 94. a good trate might be done. Bessemer steel plates are 
quoted at 15s. to 15s, 6d.; charcoal, 18s. to 18s. 64. for best; ordi- 
nary, 17s, 3d. to 17s. 6d. | 








QUICKSILVER. ‘ - 
1883. 24. 
Imports from Jan. 1 to Dec. 31, bottles, about 54,519 ... about 59,969 | 


Exports ” on 9 » 48,997 ... +» 52,492 
Imports for December............ Pa = : —_ 1,403 
ela eR . a 5,610 | 
Price per bottle, about..........sscesesesersereeeees £660... » &6 18} 


Stock in London to Dec. 31, 1884, roughly calculated, is about | 
74,000 bottles.—London, Jan. 8. J. BENNETT BROTHERS. 
} 
OUR GOLD SUPPLIES—THE PLACERS OF SPAIN. | 


There can be no doubt whatever that the supplies of gold from the 
tines of the world have largely and steadily fallen off for many 
years, and that unless some new and important gold fields—not | 








west. Thesouth part of the lode is composed of beautiful prian and 
quartz, such as we have generally found at the junction to produce 
8 lver and silver-lead, 


We have received several communications respecting our remarks 
on East Blue Hills, and large shareholders recommend that a call of 
1s. should be made to pay for an engine, and then start with a good 
stock of tin and immediate profits. Our idea (and we have been 
from the first, and still are, among the largest shareholders) has 
been to do without a call if possible; but a meeting will be called 
to take it into consideration. 

We understand the Marquis of Westminster has remitted the 
royalties on all his mines in the Halkyn district, showing a liberality 
that might well be imitated by other noble lords if they wish their 
mines to be kept working. 

Truth says, in reference to the Rio Tinto Mines—* I find that the 
amounts ranging as net profits available for the ordinary shares 
figure up to 1,500,000 sterling from 1878 to 1883, while no less 
than 1,000,000 sterling was during that time expended on the mines, 


and charged to capital,” This to us is very surprising, and should be | 


looked into at once. 

Since writing the above lines on East Blue Hills, we have had a 
sale of tin for 146/.10s.4d. This being for the month, shows that 
the water for the stamps is increasing. 





THE LISBON-BERLYN (TRANSVAAL) GOLD FIELDS. 
An important telegram has been received from Mr.J.E. Glinister,the 


quartz mines, but placers, be discovered, or brought into renewed Resident Director,dated “ Gold Fields, Dec. 31 "—* Crittenden states 
activity, this movement will continue indefinitely. The cream of | first hydraulic monitor will commence end of this week ; two more in 
the gold fields of California, Australia, and Siberia has been skimmed | two weeks : 2000 ozs. gold (will be sent about beginning of February. 
off. All the nuggets, large and small, with rare exceptions, have | Thetunnel (isextended to) 660 ft., the width (of the lodeis) increasing. ’ 
been found, even the pellets and beans have been sifted out, and | The directors desire to draw particular attention to this telegram as 
nothing remains but fine gold, which is difficult to find, and expen- fixing the above early date when gold shipments may be expected, 
sive to wash out. The proof of this is that individual mining has | and they desire to add that, as the result will scarcely be a month’s | 
ceased in all these countries, ceased because it does not pay any | working, in the directors’ opinion, if Mr. Crittenden has not been 
longer to wash out gold with the pan, the rocker, or the tom. Placer | too sanguine, of which, jadging by the results of his various pre- 
mining has everywhere assumed the phase of exploitation with | vious reports, he certainly has not proved himself to be, his state- 
hydraulic machinery, and by companies with large capitals. | ment is extremely satisfactory for future results. The continued | 
As to gold quartz, this never played an important part in supply-| progress of the tunnel is equally important, and the increasing | 
ing the world with gold. Quartz mining means to excavate 7 by 4 ft. | width of the lode shows that the property is improving at every step. 
tunnels in solid slate to extract 12 in. veins of quartz, containing} Extract from Mr. Crittenden’s letter of Dec. 1, received Jan. 7:— 
41. sterling worth of gold to the ton of rock. Of course there are |“ Since my last of Nov. 24, the tunnel on the north side of Water- | 
better mines that will answer this description, but every practical | fall Creek, vein No. 2, has been extended 21 ft., making its present | 
miner knows that this is far betterthan the average. Rome derived | total length 434 ft., the vein varying in width from 1 to 2 ft. tha) 
its gold from the placer mines of Spain; Spain got its from the | grade of the ore is equally good as at my last report. The tunnel | 
placers of Mexico, the Isthmas, Venezuela, and New Granada; Por- | on the south side of creek, and on the same vein, has been advanced 
togal obtained its from Brazil, and the modern world has received los ft., making its present total length 136 ft., the vein varying in 
supplies from California, Australia, and Siberia. The other gold-| width from 2} to 34 ft. The ore in this portion of the mine has 
producing countries have been unimportant. materially improved in quality during the past two weeks, 


The | = 


The list of New Companies or reconstructions for British Metal- 

liferous Mines is less in 1884 than in 1883 —29 new companies with 
| 807,707/. nominal capital, against 42 companies and 1,551,865/. 
nominal capital. On the other hand, there has been an increase in 
new companies for coal and iron. In 1884 45 new companies, with 
nominal capital of 3,295,500/., against 23 companies in 1883 with 
1,365,7001. capital. Slate and stone quarries show last year a 
decline. 
Of Foreign Companies with large nominal capital, may be named 
the following :—The West May Lundy, of California, to work 15 
gold mines, 1,000,000/.; the Royal Silver Mines of lotosi, Bolivia, 
550,000/.; the Copper Queen, Arizona, the La Trinidad, of Mexico, 
and the New Chile Gold, of Venezuela (a reconstruction), each with 
500,000/.; the Transvaal Copper and Mineral, and the Ouro Preto 
| Gold Mines of Brazil, each 400,000/.; the Cervantes Silver Mines of 

Spain, the Grand Barranca Copper of Mexico, the Russell Gold of 
| North Varolina, the Cartago of Venezuela, the New Potosi, also of 
Venezuela, and the Transvaal Land Investment and Go'd, each with 
300,0002,; the Dayton Coal and Iron (reconstruction) of Tennessee, 
and the Pinos Altus, of Mexico, each 250,000/.; the Lemhi Argenta 
Gold Placer Consols, 225,000/.; the Bullion Mining, U.S., 22),000/.; 
| the Anglo-French Marble, of France; the Anglo-American, North 
America, the North Mexican Silver, and the Glenrock Company (a 
reconstruction of the Indian Glenrock), each 200,000/. In addition 
to the above large capital mining companies, there are 15 others 
having capitals from 100,000. to 200,000/, 

British metalliferous companies offer little that is new, the prin- 
| cipal registrations are reconstructions, the most noted being that of 
the Van Lead Mine, in Montgomeryshire, with the very modest 
capital of 15,000/. But a short time back this mine declared in one 
year alone nearly 50,000/. in dividends. 

Collieries have been active in placing their workings uider Limited 
Companies. In the North of England we have—The Hetton Coal 
Company, with 441,000/, capital; the Cowpen Coal Company, with 
399,0001.; the Grassmoor, 200,000/.; the Burradon and Coxlodge, 
150,000/.; and Skinner and Holford, 100,0007. And in North Wales— 
Davies, Scott, and Co., capital 400,000/.; John Lancaster and Co., 
200,0001.; Cardiff Rhondda, 150,000/.; Neath Abbey and Dyffryn, 
120,0001.; and the Ystalyfera, the Crane Iron, Steel, and Coal, and 
Rhondda and Swansea, each with a capital of 100,000/. 

A comparison of new mining companies registered, with the four 
preceding years, is as follows :— 

Mining Companies 


Registered. Nominal Capital, 
RODD seascorsnedasisssocse DPE) -riicedupaaupeebaaae £11,940,270 
EINE esyedenivackecentseex WEE addvcccericavacsse 20,848,450 
FOOD  sccccdssccessesstecee Bae « cissinisivcasedins 12,560,800 
BOD seasebnts <sbascaseess RGR ésvnecsasisonsesas 14,712,398 
BOOE dbcvsecsensasenseesen BU “sauitebbaveoasnese 14,952,207 








European Guipr.—The little volame issued underthis title by 


The requirements of coinage and the arts imperatively demand aggregate length of these two tunnels on this vein is now 570 ft., | 


that we shall find more gold, and gold in large and increasing quan- 
tities, or else be prepared to witness a steady fall of prices from the 


effects of a diminishing, or, at least, non-increasing supply, against 
} (LIMITED). 


a steadily increasing demand. Where are we going to find it? The 
most important hydraulic minesin California have been closed by order 
of the Courts, upon the plea that placer working by hydraulic power has 


with between 4000 and 5000 tons of ore developed. 








THE LISBON-BERLYN (TRANSVAAL) GOLDFIELDS 


My pDEeAR Si1r,—Referring to the accompanying circular from the 


injured the face of the country and filled up the navigable streams | directors, stating the terms of the last cable received, I[ desire to 
with silt, There are but few places in Australia which possess enough | address you a few words of my own to congratulate you on the 
water for working the placers upon a large scale. Mexico,the Isthmus, _ prospects of our undertaking. aes - 

and the auriferous portions of South America are in the same pre- For many months I have been receiving letters of enquiry from 
dicament ; they do not possess adequate water facilities—volume and shareholders on various points relating to the Lisbon-Berlyn pro- 
pressure for extensive hydraulic works. Siberia not only lacks suf- | perties, to all of which I have given one reply—that when I got re- 
ficient water ; there are few localities possessing fall enough to carry | liable data from facts, I would acquaint all the shareholders with 
off the debris from hydraulic works. anything I thought of interest to them. . 

Spain alone remains to offer the modern world both placer gold Having now gota definite date by which the first shipment of gold 
in abundance, plenty of water with pressure, and ample sluicing from the hydraulic workings may be expected, I think Iam justified 
facilities. The whole of Northern Spain is auriferous, and the | in assuming that the moment had arrived when important results 
Romans, who worked by hand, and had no iron pipes or other means may be looked for, as, if Mr. Crittenden is right (and I have no 
of conveying large volumes of water under pressure, only worked | reason to donbt it), that from what will have been only about three 
those portions of it which paid to work in that way. Vast tracts of | weeks’ working 2000 ozs. gold (worth over 7000/.) may be expected, it 
auriferous lands stil] remain, which they either did not touch or) is evident each fall month 8 working will give still higher results, 
only worked superficially. Very considerable portions of these are | With reference to the information that the tunnel has now been 
well adapted for hydraulic work, and unless we Englishmen intend | driven 660 ft., and that the vein is widening, the importance of this 
to wait until a sovereign will purchase two weeks’ work from a| information can scarcely be exaggerated. 
mechanic in place of one, unless we propose to delay until the | 


general decline of prices, already perceptible all over the com- | cular of Dec. 19 that Mr. J. E. Glinister. the resident director, 
mercial world, overwhelms us in the shape of great industrial dis- | stated in his cable of Dec. 5 that he had traced the vein on the out- 
tress, it is time we were up and doing. Spain is near by, mining } crop for over half a mile, say 2640 ft. 

concessions are easily obtained, the world wants more gold, there is | 
plenty of it to be had if sought for with capital and skill, and there | 
appears to be no good reason why we should not seek it there. 


Assuming the tunnel to show similar results for this distance that 
it has done for the 660 ft. it has been driven (on the basis of Mr. 
| Crittendens’ estimate that itis 2 ft. wide) for each 100 ft. in depth 





It will be in the recollection of the shareholders from the cir- | 


| Mr. J. Heywood, of Paternoster-row, contains the necessary notice 
| that “it should be understood that the several companies do not 
| guarantee the arrival or departure of the trains or boats at the time 

stated.” As the errata appear to be innumerable in the portion that 
| can be tested, it may be assumed that the tables are equally inaccurate. 
| Tous 14 les jours, Tous 10 les jours, Taglish, and so on appear con- 
| stantly. The hotels mentioned appear to be about the most expen 
| sive and least comfortable. 


—— | 














LEAD ORBS. 
| Date. Mines. Tons. Price per ton. Purchasers. 
Jan. 2—Minera paapenngnassin: OE wef7 7 0...... Panther Lead Co. 
| ditto ae ewe eee UG 
8—North Hendre......... 20 ..... 71° 6..,... Adam Eyton. 
ne: = nm > i oe ditto 
| — GIG oecccccecee eevee 25 wceeeeeee 717 6...... Walker, Parker, and Co. 
| —West Trelogan ...... 15 ......06 oe DD eid Adam Eyton. 
9—South Darren 25 SB © 6 cece Walker, Parker, and Co 
BLENDE. 
Date. Mines. Tons, Price per ton. Purchasere. 
Dec. 29—Talacre & Gronant...100 .........8310 0 ...... Swansea Vale Co. 
Jan, 2—Minera sonnets, Oe . 4 4 0...... Pascoe Grenfell and Co. 
| — ditto scencvenned GO cerrnceee OBE @ Dillwyn and Oo, 
| — ditto ...... a jeer ? a ee Villiers Co. 
— ditto .. isinitagdioae 68 ...... 314 O...... Pascoe Grenfell and 
— ditto abt oe Se: We cosines ditto 
| — ditto : 50 22... 316 0 . Dillwyn and Co. 
— ditto ita aah — pone Sie © icuw ditto 
> GED csccccreevenccevessen 23 ...008 = 9 18 O ...... Pascoe Grenfell and 
6—Cwmystwyth coves 50 2 3 0...... Vivian and Sons. 
BLACK TIN. 
Date. Mines. Price per ton. Purchasers. 
Jan, 2—Pheenix United 10% ...... 241 12 6 ...... Daubuz and Co. 
| > GD  ceremnniern LOM cceves TD 6 cow Trereiffe Co. 
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Jan. 10, 1885. | 


MINING NEWS FROM SOUTH AFRICA. 


The following particulars relating to the Kimberley Central 
Diamond Mining Company are taken from the Cape Argus. A great 
fall of reef occurred on Sept. 9 from the north side of the mine, 
which carried away the upper works of both shafts, and for a time 
stopped all underground working. But for this the directors esti- 
mate they would have had about 100,000 loads of bluestone on the 
floor, and lessened, if not swept away altogether, all the liabilities 
ofthecompany. One of the good things, however, that had sprung 
out of this evil, was that it had brought about a united expression 
of opinion as to the advisability of having permanent works outside 
the mine. The first shaft would be complete in about six months, 
and then it is estimated there would be work for the next two or 
three years, during which time it was expected to obtain some 

00,000 loads of bluestone that should result in 450,002. profit. 
It was expected that the second shaft would reach the hard rock in 
about three months, and after that future progress would depend on 
the nature of the rock. This shaft will be capable of hauling 2000 
to 3000 loadsaday. The attempt to float a Mining Board loan 
proved a failure, but the directors hope to get over the difficulties 
they are in some way orother. The debts of the company amount 
to 170,000/., of which 80,0002. is due to the bankers and others, and 
90,000 . to those connected with the mine. 

It is hoped that when the shafts are sunk, proper working esta- 
blished in the mine, all our resources employed, and when we are 
in amongst our diamonds again, that an amount such as this is one 
which the company itself can easily cope with. Respecting Lisbon- 
Berlyn affairs, a letter states that the case of Owen v. Lisbon-Berlyn 
Company has been withdrawn, a satisfactory arrangement having 
been come to between Mr. Gilinisterand Mr. Owen, Hydraulicing 
commences within a fortnight. Water is now abundant in a tunnel 
600 ft. sunk on a reef, and improves as it descends. The Explora- 
tion Company has thrown open its alluvial land along the Blyde 
river and Pilgrim’s Rest creeks claims; the lease of claim to be for 
three months, after that 60 days’ notice is to be given to diggers if 
the ground is required. No rights are given to reefs or veins, water 
to be at the disposal of the company ; monthly payment of 1/. each 
claim, and 5 per cent. on the declared value of finds. The diggers 
of Spitzkop are not to be compensated. The Government has 
awarded compensation thus:—To Messrs. Silo, Tate, and Stanley, 
11,0907.; to Messrs. Bone and Nightingale, 2600/.; and Mr. Charles 

grown, 2001. 

BARRETT-BERLYN.—Four hundred ounces of gold are being sent 
home. Since the erection of the machinery, at the end of July, 
1400 ozs. have been obtained. Mr. Parkyn, engineer, who was sent 


out by the Transvaal Copper and Mineral Company, floated in con- | 


nection with the Lisbon-Berlyn, is on his way home with his report 
and specimens. He examined the company’s block of farms, 30,000 
acres, in Chrigstad Valiey, left of Pilgrim’s Rest, with satisfactory 
results both as regards copper and gold, 








New Scorcu CoA. FreLp.—For a long time it as been known 
to a few of the leading mining men in Fife, says a correspondent of 
the Glasgow Herald, that a large area of coal lay between the well- 
known and extensive collieries of the Perth Coal Company (Limited) 
and the Cowdenknowes Coal Company. These fields are about to 
be opened up by a large limited liability company, and all the latest 
improvements in mining are to be utilised. The field will contain 
all the Fife seams in the carboniferous limestone series. There was 
at one timefa doubt asfto the quality of these seams, but by the extra- 
ordinary penetration of the mining engineer of the new company it 
has been found that the chief coal—the Dunfermline splint—is 
double the thickness, and of much finer quality than at either of the 
adjacent collieries. A valuable mineral, resembling Boghead mineral 
more than any other, has been found on the property. It is 20 ft. 
thick, and contains 200 gallons of oil to the ton, and will be cheaply 
worked. Itis intended to employ large pumping engines, capable 
of raising 10,000 gallons of water per minute. This immense quan- 
tity of water will be used as acoal carrier, and by an ingenious 
arrangement of locks the coal will be floated up in boxes through 
the water from the bottom of the shaft to the surface. It will then 
be floated down ¢he canal, through which this water runs to the Sea- 
field dock, thus saving all breakage in transit from the pit to the 
ship's side. As it is well known that water carriage is much cheaper 
than carriage by rail, a saving of a Is. per ton is expected. There 
will also be an immense saving from wear and tear of ropes. It is 
also in contemplation to furnish every man with a patent Fleuss 
arrangement, and set him up along with the coals. 
pected is 10,000 tons a day, and there is a proved thickness of 
151 ft. 6 in. of coal (not including the shale already referred to) the 
clliery will last for many years to come, and will give employment 
toa great number of men. A remarkable feature of the place is 
that the water is strongly impregnated with sulphate of ammonia. 
The springs in the neighourhood have long been noted for their 
medical qualities, but it was reserved for one of the promoters of 
the new company to find the cause, and it is expected that a valuable 
addition to the dividends of the company will arise from this source. 
The three largest collieries in Fife will thus lie within a radius of four 
miles, and it is said much for the enterprise of this small area of coal 
field that it will possess three of the most remarkable collieries of 
this or perhaps any other age. 


STEAM-ENGINE Makers’ Soctrety.—In the last monthly report 
issued by the above society a slight decrease in the unemployed list 
is returned, and the reports from the shipbuilding centres are rather 
more cheerful; but on the other hand stationary engine and mill- 
wright districts show a serious decline, which is especially marked 
in the returns sent in from the branches at Wigan, Preston, and St, 
Helens. The report adds that the recent grant by Parliament for 
strengthening the navy may have an effect in time, but at present 
has only resulted in a limited number being put on overtime at 
Chatham and Pembroke Dockyards; Portsmouth, Sheerness, and 
Plymouth not showing any revival whatever. With reference to the 
recent step taken by the Barrow Steelworks the report has the fol- 
lowing comments :—In 1875 the trade was very much agitated by the 
action of the Barrow Steelworks introducing the longer hours system, 
and as the nine hours’ was only just established, much interest was 
taken in the matter. The firm employed a good number of the trade, 
but all society men were withdrawn, and from then till now no society 
men have been employed. We have much pleasure in announcing 
that with the new year this firm acknowledge and work their men 
only nine hours, which throws it open to our members. What is the 
cause for this course is not openly declared, but the act is a voluntary 
one, and it can only be assumed that they are satisfied it is useless 
to ignore any longer the standard hours, but by acknowledging them 


they will in fature have free choice of men and secure good legiti- 
mate tradesmen. 


_JourNAL OF THE TRON AND Stee. INstirute.—The second 
ae of the Transactions which has just been issued contains the 
gp report of the Chester meeting, with the various papers read — 
phar of Cheshire, by Mr. Aubrey Strahan; the Manufacture 
eet tee Cast Steel, by Mr. Henry Seebohm; the North-Eastern 
A New me s Works and their Products, by Mr. Arthur Cooper ; 
he ee a of Heating the Regenerative Gas-furnace, by Mr. 
teen 4 nemigre Recent Improvements in the Method of Manu- 
R os of | pen-hearth Steel, by Mr. James Riley; A New Form of 

egenerative Gas-furnace, by Mr. Dick; the Recovery of Bye- 
eee "— Coal, with Special Reference to the Coke and Iron 
Obtained | 7 Mr. Watson Smith; On the Most Recent Results 
Gdeeacenn hong ge | in Utilising the Bye-products from Hoffman 
Vapours Ec nd Dr. Otto; and the Spectroscopic Examination of the 
Mr Jobn Pr. ved on Heating Iron, &e., at Atmospheric Pressure, by 
made by ti arry. There are interesting accounts of the excursions 
obisears perce and, unfortunately, a rather large number of 
of tn 72 mvencap The reproduction in the best style of lithography 
the pag ve by which the several papers were illustrated gives 
who have tog wos the same advantag» as the hearer, so that those 
lamestens mat ~~ advantage of membership are really offered a very 
which privilege in being permitte! to purchase the volumes, 


THE MINING JOURNAL. 


The second section of the book contains very extensive notes on the 
progress of home and foreign iron and steel industries, and the 
volume is altogether as ably edited as its predecessors. 





MANCHESTER GEOLOGICAL SocieTY.—An extra meeting of the 
members will be held on Tuesday evening in the Mineralogical 
Museum of the Owens College, when Prof. W. Boryp DAWKINS, 
M.A., F.R.S., will give an address “ On the Carboniferous Fiora,” 
illustrated by specimens from the Geological Museum, which will 
also be open during the evening for the inspection of the members. 





Coprer.—Messrs. RICKARDS and BEE (Jan. 9) write:—There is 
some influential buying in the market on speculative account. If this can only 
be kept up till a good consumptive demand sets in we may hope that at last the 
turn in prices has come. 

Exports for year 1884 :— 1883—Tons. 

English copper, wrought and unwrought... 
Foreign copper, unwrought ll 
Yellow metal 


1884—Tons. ~ 





Imports for year 1884:— 
COR POF 1B GOOD oc csccccpecersccccnsesoosserosssoonesonees 
Regulus and precipitate .. on 
Bars, cake, and ingots .. 
In pyrites, estimated..... 





Total stocks, Europe and afloat, Dec. 31...... 

Price of Chili bars on Jan. 1 ..... «+. £58 is . 

The total deliveries of Chiliand Aust pper out of pu stocks, Swansea, 

Liverpool, London, and Havre, in October, 1884, 9270 tons; November, 1884, 
7300 tons; December, 1884, 5804 tons, 
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The San Francisco Mining and Scientiiic Press reports that at meet- 
ings, held of the Union Consolidated, Sierra Nevada, Mexican and 
Ophir Mining Companies, and the Consolidated California and Vir- 
ginia, a resolution was passed to abandon for the present, if not 
finally, ali of that portion of the workings below the 2700 ft. level 
of the above-named mines. The pumps below the 2700 ft. level are 
driven by compressed air—a very expensive operaation. In the 
Ophir, Sierra Nevada and Union, the depth of explorations has 
reached the 3100 level, from which point the diamond drill has 
searched in every point of the compass, and nothing found. It is 
determined, at present, to fully explore the 2700 level and all the im- 
mense stretches of virgin ground above that level. This will be bad 
news for the Comstock miners as a matter of course and matter 
of discouragement to the owners as well. But after extended time 
and much expenditure they have come to the resolution referred to. 
Now they will come up a little and prospect from levels not so deep. 
There is plenty of ground for them to prospect as it is, 





HYDRAULIC MINING AND ITS PREVENTION.—The recent decisions 
of the cases of Peoplev. Gold Run Mining Company,and Hobbs v. Ama- 
dor and Sacramento Canal Company has, says the San Francisco Mining 
and Scientific Press, effectually cleared the calendar of our Supreme 
Court of this class of cases, and settled the law so far as our State is 
concerned, unless a re-hearing in these cases should be granted. The 
opinions in these cases, as published in full in the Bulletin, occupy 
several columns of fine type, but the substance, boiled down, may 
be expressed in a few sentences. The Court sustains the judgment 
and decree of Judge Temple to the extent of grauting a perpetual 
injunction restraining the Gold Run Company from discharging or 
dumping into the North Fork of the American river, or any stream 
tributary thereto, any boulders, cobbles, gravel, or sand from the 
mines; also from causing any such material to flow or be washed 





West BAsset.—At the three-monthly meeting on Thursday (Mr. 
J. C. Daubuz in the chair) the accounts presented showed labour | 
| costs amounting to 3725/.; merchants’ bills, 16701. The total debits | 
were 57571, The tin sold (98 tons 124 cwts.) realised 37571. The 
loss on the three months’ working was 1919/., increasing the debit 
balance to 2614/. The tin sold at an average of 38/. 3s, per ton; | 
the tin cost, in raising, an average price of 58/. 8s. per ton. A call 
of 5s. per share was made. The agents’ report stated that in the 
Grenville shaft flat lode they had about 25 fms. further to drive to 
intersect the run of tin ground that has been so productive in the | 











The output ex- | 


They hoped to reach this point in about three | 
| months, and should the ground prove so rich as seen below it would | 
| greatly add to the value of the mine. The lode in the 30 east, North | 


| Frances shaft, has improved, and was worth 15/. per fathom. They | 


, ea see 
mine adjoining. 


| considered that they were entering the run of tin ground seen in the 
level above, and which was doubtless the same run of tin that was 
spoken so highly of in the adjoining mine. Captain Nicholas 
explained that their costs that quarter included 250/. for an 
engine, and the falling off in the price of tin had meant to 
them a loss of 350/. They contemplated stopping Grenville’s engine, 
and taking steps to throw all the water back to Thomas’.—In reply 
to a Shareholder, Capt. Nicholas said all he could say was that the 
next quarter would show a marked difference to the past quarter. 





frames, &c., in one part of the mine idle, whilst new frames had 


would have been useless. During the quarter he had attended two 
sales, and had bought frames and buddles and a balance bob. The 
latter was to be had at so cheap a price that he thought it would 
have been foolish to let it go. This lot he had since sold for the 
adventurers, and had made a profit of 10/., and the total expendi- 
ture really during the quarter in new dressing appliances had been 
16s. 

West PEEvor.—At the meeting, on Thursday (Mr. T. Pryor in 
the chair), the accounts for the past 16 weeks were presented, The 
labour costs amounted to 276/. 10s. 5d.; merchants’ bills, 697. 13s.10d.; 
bankers’ charges, 69/7. 19s.; Wheal Peevor water charges, 106Z. ; 
total, 5167. 3s. 10d. On the credit side there was for 77 tons tin- 


4901. 7s. 1d. Acall of 4s. per share was made. ‘The agents’ report 
stated that the winze in the bottom of the 48 fm. level was 14 fms. 
in advance of the 60 fm, level end, but a month since they were 
obliged to suspend the sinking of this on account of the water, and the 
60 fm. end being so far behind, and apparently then in a tight bar of 
ground. 


lode was loose and soft it was generally more productive. 
driving of the 48 cross-cut north to the old north lode was being 
pushed forward, and as the ground was becoming wetter they thought 
they must be very near the lode, as according to its underlie in Wheal 
Peevor it must be within a fathom ortwo. The lode in the 36 fm. 
level driving west of cross-cut on new lode was still very promising 
for an early improvement. During the past 16 weeks they had cut 
a lode in the 36 cross-cut south which, according to the distance 
driven, must be one of the Wheal Diamond lodes, and with a better 
price for tin they recommended its development. They had a fine 
piece of unexplored ground before them, and they believed. if deve- 
loped, something good would be met with. 


NortH Mexican SILVER MINING Company. — In accordance 
| with instructions received from this company, Mr. Ottokar Ilofmann 
| has been to the mines for the purpose of examining the ores and 
| recommending the most suitable process for working them. His re- 
| port to the directors has just been issued to the shareholders, and in 
| it he states :—-The ores of all the mines have nearly the same charac- 
ter, and contain considerable quantities of peroxide of manganese 





minerals are only present in very small quantities, hardly percep- 
tible. The ore from the Gloria tunnel at 307 ft., however, shows 
signs of changing its character gradually into sulphuretted ore. 
concentrating the pulverised sample from the face of the tunnel, I 
observed some iron pyrites, galena, and zinc blende. Though these 
minerals are as yet present only in small quantities, it shows, how- 
ever, that eventually, when greater depths are reached, the ore will 
be found to consist entirely of sulphurets, and in all probability of 
the same character as the ores of the Cusihuiriachic Mining Com- 
pany’s mines, which mines are opened to a depth of 600 ft., and are 
| situated close by. In a cavity in one of the pieces of ore from the face 
| of the Gloria tunnel I found well defined crystals of brown zinc blende 
and galena. Traces of sulphurets can also be found in the Madrono ore. 
Having ascertained that the ore cannot be worked raw, he subjected 
it toa chloridising roasting, and reports— Fortunately your ores 
contain a large percentage of peroxide of manganese (16°.6 per 
cent.), which, together with the quartz of the gangue enabled me 
to obtain satisfactory chlorination. It requires, however,a some- 
what large percentage of salt and a higher temperature as it would 
if more sulphurets were present. As soon as in one of the mines 
| sulphuretted ore is found, which, before long, undoubtedly will 
| happen in the Gloria and Madrono, the roasting will be easier and 
| better.” He recommends as the best, cheapest, and most suitable 
process for their ores, roasting with salt,and extracting the silver by 


| aeeret 
| lixiviation 





| 


less than that company they might depend on being rewarded by 
| success if they adopted that recommendation. The main founda- 
tion for success, however, was in their well-defined and vast ore 
| deposits. 

FAILURE OF THE ComMsTOCK LODE IN Deptu.—Fora long time 
explorations have been going on at very great depths on the Comstock, 
without any remunerative results, though work has been continued 

| with the hope of finally finding something of value. Several com- 
panies joined together to work a deep winze at the depth 3300 ft. in 
the Mexican, and from that depth diamond drill holes have been 
run in every direction for about 500 ft., but nothing of any value 
was found. In case there had been, it would have encouraged all 


. | the other companies to prospect at those depths, and great interest 
are published by Messrs, £. and #, N. Spon, of Charing Cross. | 


has therefore been felt in the prospecting operations at that point. 


stuff sold, 25/. 16s. 9d.; leaving a loss on the 16 weeks’ working of | 


The end was now in softer ground and the winze was | 
drained entirely dry. They looked upon this as a good feature, as | 


there must be a porous lode between these two points, and —-_ | with aluminium by the use of a flux of palm oil has been patented 


| directors at present. 


and yellow oxide of iron,and some oxidised lead. Sulphuretted | 


In | 


-a& process in successful operation at the works of the| 
Cusihuiriachic Mining Company—and as their mining expenses were | 


into said river from its said mines or tracts of mineral lands. They 
reverse that portion of the decree which permitted defendant to 
apply to the Superior Court to have the decree and restraining order 
modified or vacated, and set aside on a showing that efficient means 
had been provided to improve and hold back such tailings. The 
opinion of the Court is delivered by Justice McKee, and concurred 
in by Justices Myrick, Morrison, and Thornton. The minority of 
the Court, Justice Ross, Sharpstein, and McKinstry, dissent on the 
ground that the decree of Judge Temple should be affirmed in its 
entirety, thus giving the mines an opportunity to build restraining 
dams. But the majority says—“ The perpetual injunction does not 
restrain the defendant from conducting its business in a lawful 
manner, and any means adopted to that end are lawful.” We suppose 
this means that it is unlawful to permit the tailings to reach the 
river or its tributaries, but if the property can be mined without 
such a result it may be lawfully worked. The Amador and Sacra- 
mento Canal Company is also perpetually enjoined. 





ADVERTISING PRICES OF SHARES AND Stocks.—-Referring to the 
outside dealings which are alleged to have lessened the business of 
the legitimate stockbroker, Mr. Ernest C. Koch, in a letter to the 
Financial News, says :—‘ The only remedy I can see is to place the 
members of the Stock Exchange on the same footing as the out- 
siders, and the first step towards this end is the repeal of the 


They would return more tin, and the loss would be less. There were | obnoxious rule with regard to advertising. Most of the largest busi- 


nesses, which have sprung up within the last decade, have been made 


been put in ; but, inasmuch as some years had elapsed since these | by extensive advertising. They are too well known to need enu- 
were laid down it would have been folly to take them up; they | meration here. 


There is nothing infra dig.in advertising. It is the 
|only means now-a-days of getting at the public. Why, therefore, 

should members of the Stock Exchange be the only business people 
|debarred from making use of it? Who are the men on the com- 

mittee? They are, for the most part, elderly, with old businesses, 
| which have been handed down for generations. They are, generally 

speaking, wealthy, and to them good or bad times are of little 
| moment, as they are independent of their businesses, and could retire 
‘comfortably. Now, can anyone expect such men to legislate for an 
institution like the Stock Exchange, which ought to be the most go- 
ahead business in the world, instead of being very much in the same 
position now as regards rules, regulations, and methods, as it was at 
its commencement? No; such a thing is out of the question. Their 
business education, their position as men who have made their money 
in the old times, everything incapacitates them from legislating so 
| that the rest of the Stock Exchange may keep pace with the times, 
Let us get rid of the committee and have some new young blood, 
who not only will move on, but keep on moving as fast as changes 
are necessary, instead of keeping us back, and letting the business 
go elsewhere, as it is now doing. 


PALM O1L FLiux.—A process by which copper may be alloyed 


by Mr T. SuHaw, of Newark, N.J. The copper being melted, the 
aluminium and palm oil are added, the latter in the proportion of a 
few ounces to 100 lbs. of copper. It is claimed that by this process 
copper may be alloyed with a very small percentage of aluminium, 
and that the advantages derived from the use of palm oil are due to 
some chemical properties. 

CARNARVONSHIRE GREAT CONSOLS,—The ordinary general meet 
ing of this company was held on the mine, near Llanrwst, on Dec. 31 
(Mr. Alfred Endean in the chair). The notice convening the meet- 
ing having been read by the secretary, the report and balance-sheet 
were adopted. It was decided not to increase the number of the 
Mr. W. H. Pannell, the auditor of the company, 
was re-elected. 


ENGINEER'S, MILLWRIGHT’S, AND MACHINIST'S PRACTICAL AS- 
SISTANT.—Mr. Templeton’s very excellent little volume has been 
so long known and used by workmen that it will suffice to announce 
that the seventh edition, published by Messrs. Crosby Lockwood 
and Co., Stationer’s Hall-court, has now been issued to ensure it a 

'good reception. The information given is fairly accurate, but there 
| is still room for further revision in order to bring it to date. For 
example, silbergroschen and thaler are no longer the currency of 
Berlin, and the table generally on page 106 is equally antiquated. 
The rules and tables for facilitating screw-cutting and the construc- 
tion of toothed wheels are excellent, and the volume which can be 
| conveniently carried in the pocket, will well repay any workman 
for carefal study. 
| UNFENCED SHAFTS IN IRELAND.—At Berehaven, on Wednesday, 
|a sad accident occurred through a shaft being left unfenced. Ser- 
| jeant Blake on his way to pay the parish priest his Christmas offer- 
ing, fell down a shaft at Allihies Mine. Some 24 hours after his 
cries attracted the attention of a woman, and he was rescued ; he 
had, among other things, fractared his elbow and ankle, and, of 
course, suffered much before he was rescued and his injuries 
attended to. 
Trve Source or THE Mrsstsstprt.—In June, 1881, Captain 
| Williard Glazier, U.S.N., organised and led an expedition with the 
object of finally settling the matter. The expedition proceeded in 
canoes ria Leech lake to Lake Itasca, and, accompanied by an old 
| Indian guide, pushed forward to the south; and the captain was 
jrewarded by the discovery of another lake of considerable size, 
which proved to be, without the shadow of a doubt, the true source 
of the Mississippi. It is in latitude 47° 13’ 25", and the lake is 3 ft. 
| above Lake Itasca, the hitherto supposed source of the river. The 
Mississippi may, therefore, be said to originate in any altitude 
1578 ft. above the Altantic ocean, and its length, taking former data 
as the basis, may be placed at 3184 miles. The tract of country in 
which the river originates isa remote and unfrequented region. 





GOLD AND SILVER.—Messrs. Prxtey and Avett (Jan. 8) write—There has 
been ro continental demand for gold during the week, the only shipments hav- 
ing been 41,190. to the West Indies and Buenos Ayres, and 50,000/, to Egypt. 
The arrivals comprise 18,0002. from the Brazils and 88,940 from the East=106,9402, 
The Bank has received since our last, 118,000/., and lost 55,0002, for the West 
Indies, A further rise in silver has taken place, and the price to-day may be 
quoted as 50d, The Indian Exchanges have risen, and there are other buyers to 
a limited extent, We have received about 83,000/. from the United States. The 
P. and O. steamer has taken 220,000. to India. A few small parcels of Mexican 
dollars have been received from America, The price has slightly improved, and 
is to-day 483d. peroz. The quotations for bullion are—Bar gold, fine, 77s. 9d. 
per ounce staudard ; bar gold, containing 20 dwts. of silver, 77s. 10544. per ounce 
standard ; bar silver, fine, 501. per ounce standard; bar silver, containing 5 grs. of 

cake silver, 54d, per ounce; Mexican dollars, 


gold, 503¢d. per ounce standard ; y 
483d, to 4812 9d. per ounce; quicksilver, 6/, 10s, to 6/. 15s. ; discount 3 per cent 
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NORTON, HEBERT, AND CO. 
LLANELLY, 


SUPPLY MINING COALS, SMOKELESS STEAM COALS, AND 
ANTHRACITE STEAM COALS, F.O.B., AT LLANELLY AND BURRY PORT, 
AND DELIVERED IN TRUCK LOADS AT ANY RAILWAY STATION. 





BRENTON SYMONS. FCS, Assoc. M.Inst.C.E., 
CONSULTING MINING AND INSPECTING ENGINEER, 
TRURO, CORNWALL. 

FIFTEEN YEARS’ EXPERIENCE in MANAGEMENT of FOREIGN MINES. 





R. CHAS. BAWDEN, M.E.,, ST. DAY, SCORRIER, 
CORNWALL. 

THREE of the MINES alluded to in former advertisement having advanced | 
in market price 100, 50, and 25 per cent respectively, my mi:ing clients should 
consult me immediately respecting THREE OTHERS now selling at a low price 
with prospects of equally great and early advance. 

WANTED—WEST FRANCES and EAST WHEAL ROSE shares. 
latter any number up to 5000 shares. 





WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
ROOM No. 11, HOOPER ELDRIDGE’S BUILDING, 


MAIN STREET, SALT LAKE CITY, UTAH, } 


United States Mineral Surveyor for Utah and Idaho, Notary Public, Goological 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and | 
Canals, and Superintends the Workings of the same. Prepares Estimates and 
Plans for Opening and Working Mines. Experton Mining Questions before the | 
Courts. | 
Address, ?. O. Box, 1157, Salt Lake City, Utah. 








A LEXANDER SMITH, M.Inst.C. E., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 
PLANT, and MACHINERY, 

PRIORY STREET, DUDLEY. 

AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 

Mr. SMiTH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 





HOMAS CORNISH, CONSULTING MINING ENGINEER. 

Mines Inspected and Reported on. Advice on Mining Management 

and Invescment. 
Twenty-five years’ practical experience in Australia. 
Author of *‘ Gold Mining: its Results and its Requirements"—‘Our Gold | 
Supply: its Effects on Finance, Trade, Commerce, and Industries” 
—‘ A Trip to Colorado,” &c. 

Address, care of Mintne JouRNAL Office, 26, Fieet-street, London, E.C. 





' 
' 





MINING ENGINEER. 
ALEX DEL MAR, 
Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission, 
Author of a “‘ History of the Precious Metals,” &c. 
120, SUTTER STREET, SAN FRANCISCO, | 


Cable Address: ‘* Del Mar, San Francisco.” | 


} 


GOLD COAST MINES. 


GENTLEMAN, about to proceed to the above district on private | 
+& business, is willing to REPORT or EXECUTE COMMISSIONS | 
on reasonable terms. 

Address, “ M. E., Box 53,” Mintna JouRNAL Office, 26, Fleet- | 


street, E.C. 
OO ek pee wage GOLD, TIN, COPPER, COAL, ANTIMONY 
+ and other MINES REPORTED ON for public companies or | 
private shareholders by 

WILLIAM NICHOLAS, F.G.S., 
Lecturer on Mining, University, Melbourne, Consulting Mining | 
Engineer, Exchange, Melbourne, Victoria, Australia. 











M* G. H. OLDHAM, Mining Engineer, is OPEN to a permanent | 
4 ENGAGEMENT, or to VISIT and REPORT ON MINES in} 
any part of the world. Mr. OLrp#HAM has had long and varied ex- | 
perience in Gold Mining in Australia and Brazil; the last nine years 
with the St. John del Rey Company, six years as Engineer, and after- 
wards as Manager. 

Address, “ Box 22,” Mintna JOURNAL Offic 


N R. A. J. CAMPBELL, Associate of the Royal School of Mines 
4 (of the firm of Bowes Scott, Read, Campbell, and Co., London 
and Mexico), who has, during many years of residence in Mexico, 
been directly connected with the Mining Industries of that Republic, | 
will be leaving England at the end of Febrnary for Mexico, and wil! 
be glad to undertake REPURTS ON MINING PROPERTIES, as 
well as the Consulting or General Management of Mining Properties 
in that country. Highest references given. 
Address— Bowes Scott, READ, CAMPBELL, and Co., Broadway 
Chambers, Westminster. 


N 


' 


e, 26, 


Fleet-street, E.C 














ECHANICAL MINER will be shortly OPEN to -ENGAGE- 


MENT. Proficient in Rock-drilling, Automatic Ore Dress- 
ing, Pamping, Winding, &c. Speaks English, French, and German. 


Highest testimonials and references. 
Address, “ Mechanical Miner,” MINING JOURNAL Office, 26, Fleet- 
street, London, E.C, 


YHE CANADA PACIFIC IRON AND STEEL RAIL 
COMPANY. 
The Subscriber is desirous of opening communication with some 
party in England for the prrpose of organising the above company. 
One thousand acres of red hematite ore not far from the line of 
the C.P.R. 


Address, Husert C, Jonxs, Solicitor, Brockville, Ontario, Canada. M E 


' 


(WILD RIVER) TIN NORTH 
QUEENSLAND. 

Every information relative to the progress of lode-tin mining in the Wild 
River district (termed by geologists ‘‘The Cornwall of Australia”) can be ob- 
tained by communicating with the undersigned. CHARLES JENKIN. 
 Herberton Advertiser "Office Herberton, September, 1822. 


\ K. P 8. HAMILTON (late Chief Commissioner of Mines for 

4 q the Province of Nova Scotia), PRACTICAL GEOLOGIST, MINING 

AGENT, and MINING ENGINEER, HALIFAX, NOVA SCOTIA. 
PURCHASES and SALES of MINING PROPERTY effected, with careful re- 


gard to the interests of clients. 
Gene aoslest MAP OF CORNWALL: 
By BRENTON SYMONS, C_E., F.0.8. 
A handsome SKETCH MAP, printed in FIVE COLOURS, and showing the 
Geological Formation, the Direction of the Lodes, and other useful details, 
Will be forwarded on receipt of remittance. 
MininG JOURNAL Office, 26, Fleet-strect, E.C. 


ITY OF LONDON SOCIETY OF TRANSLATORS, 
5, BARTLETT'S BUILDINGS, HOLBORN CIRCUS, E.C. 


ERBERTON LODES, 





JUST PUBLISHED, PRICE 1s.; BY POST, 1s. Ip. 


C 


COMMERCIAL CORP FSPONDEXNCE, ENGINEERS’ SPECIFICATIONS, 
LITE" ANY, SCIENTIFIC, LFGAL, and OTHER DOCUMENTS 
JRANSLATED INTO AND FROM ALL LANGUAGES. 
Competent Staff of Experienced and Native Translators. 
promptly attended to. 





ALBERT A. FINKENSTEIN, Secretary. 


SMALL ENOUGH TO CARRY IN THE POCKET ANEROID CASE. 
BANOTICAL HYPSOMETRY: 


ALTITU DES (Heights of Mountains and Depths of Mines) accurately and | 

al nost instantaneously, with the Aneroid Barometer, WITHOUT TABLES. 
Price One Shilling, post free 

London: Mining Jovgyat O 


» 26, Fleet-street, E.O, 


rubber Mats, Valves, Washers, Sheet, Kings, &c. 


| waite, in the county of Cumberland, consisting of a lease of 25 acres of land, in 


| London, E.C.; Messrs. ARNISON and Co., 


Orders by post 


A Method of DETERMINING 


THE MINING JOURNAL. 


" (Jan. 10, 1885. 








DYNAMITE zcrric) EXPLODERS 
ELECTRIC MINE BELLS. 


“The Telegraph Bells and Indicators you fitted for usin 1871 
are still going admirably. It is, indeed, the soundest work we 
have yet seen, and the trifling cost of maintenance leaves no 
doubt that for all Mining-and Commercial purposes the Electric 
system holds a decided advantage over all others for efliciency 
and durability.’ 

LARGE BELL, PUSH, 50 YARDS INSULATED WIRE, and 
BATTERY complete on receipt of 25s. Suitable for easily | 
communicating between distances. 

Architects, Builders, Mining Engineers, Gas Fitters, and others 





| desirous of using Electric Bellscan be supplied with all the necessary 
Of the | stores and instructions for fitting. Estimates given for sapplying | 
and fitting Electric Bells, Lightning Conductors, Fire Telegraphs, | 


Speaking Tubes, &c., on application. Vulcanised Indiarubber and | 
Canvas Hose, Special Tubing for Acids, Gas, and Chemicals, India- 
Gutta Percha and | 
Ebonite goods. Signals for Shafts, &c. L | 
The Trade and Shippers sapplied. Catalogue on application. 
PATENT ELECTRIC GAS LIGHTER, 21s., carriage paid. 
Our new PATENT ELECTRIC GAS LIGHTER, having no bat- | 
tery, iz practically inexhaustible. 
ELECTRIC LAMPS for TABLE or OFFICE use. 


FRANCIS AND CO., 
EAGLE TELEGRAPH WORKS, HATTON GARDEN, E.C. 


MINING TELEGRAPHS ERECTED. 





BY ORDER OF THE LIQUIDATORS. | 
ELIGIBLE INVESTMENT. 
DEVON GREAT UNITED COMPANY, LIMITED, 
IN LIQUIDATION, | 
TAVISTOCK, DEVON. 

My ESses. WARD anv CHOWEN have received instructions to | 

1 SELL, by PUBLIC AUCTION, on TUESDAY, 20th January, 1885, at 
the Bedford Hotel, Tavistock, at 4°20 o'clock P.m., the WHOLE of the | 
PLANT, MINE MACHINERY, AND MATERIALS, | 
The property of the Devon Great United Company (Limited), which will be 
offered as a going concern, in One Lot, consisting of :— af 

56 in. cylinder pumping engine, 14 in. rotary en , 24in, winding ditto, 10 
ton boiler and outfit, 8 tun ditto ditto, 22 in. Cornish crusher with attachments, | 
capstan to 14 in. engine, 1 twelve-head stamps (complete), 5 balance and angle | 

bobs, poppet heads, shears (complete), 8 whim pulleys and stands, single power 
winch, 44 fms. of 3 in, Wi. rods, 60 fms. of 13 in. capstan rope, 2:0 fms. of wire 
rope, 30 fms. of Sin. chain, bell and stand, wood launders, i 3 ft. 12 in, door- 
piece and door, 3 it. 6 in. sheave, 2 pairs 22 in. yokes (8'% by 1'4), 6ft. weighing 
beam and weights, 10 in. air compressor, wood shed to same, wood carpenter's 
shop and contents, wood sheds and dressing floors, wood flooring, wood jigging 
hutch, picking table, 413 in. bucket prongs, cog wheels, about 1'g ton of new 
iron, about 3 tons of old serap ditto, screw stocks, smith’s bellows, anvils, smith’s 
and miner's tools, an assortment of screwing tackle, Brunton’s calciner with 
wheel (complete), 7 hoppers and arsenic kilns, 4 skips, 190 fms. of skip road, | 

90 fms. of 14and llin. plunger lifts (complete), 73 fms, of 14 and 11 in. main 


| 
| 








| rods, with strapping plates and bolts (complete), 313 in. 9 ft. pumps, 112 in. | 


working barrel,§2 9 ft. 12 in. flat-bottom windbores, and other pitwork, Alsoa | 
quantity of explosive and genera! stores, together with the household furniture 
and effects of the office, &c., &c. 

The sett isa very comprehensive one, embracing grants from His Royal High 
ness the Prince of Wales, Earl Fortescue, Rev. F. T. B. Willesford, and others, 
and is leased on moderate royalties, for a term of 21 years from 1880. } 

It is bounded on the east by the Devon Great Consols, at a point near the | 
great deposit of ore, the lodes from which mine run into and intersect this sett | 
at its longest part. This mine has proved very ] luctive, and retarned thou- 
sands of tons of ore, and is considered to be one of the best mineral properties | 
in the west, 

The property may be viewed upon application to the Captair 

Conditions of sale, and further particulars may be had the 
Auctioneers, residing at Burnville, Bridestowe, Devon; Messrs G. H Harner 
and Son, Solicitors, of Founder Hall, 13, 8t. Swithin's-lane, London ; or to 

Messrs. J. LANGTON an: W. H. ALLEN, 
68, Cheapside, London, the Liquidators. 
urnville, Bridestowe, 24th December, 1884 


++} ' 
m 2 


either of 
' 


Dated B 


O BE SOLD BY AUCTION, Pursuant to an Order of the High | 
Court of Justice, Chancery Division, made in the MATTER of the | 
COMPANIES ACTS 1262 and 1867, and in the MAITER of the 
CUMBERLAND ROAD METAL COMPANY | 
(LIMITED), | 
In Liquidation, with the approbation of Mr. Justice Pearson, by Mr. TILIOMAS | 
HODGSON. the person appointed by the said Judge, at his Auction Rooms, at | 
Penrith, in the county of Cumberland, on WEDNESDAY, tlie 14th Jan., 1885, 
at Two for Three o'clock in the afternoon, in One Lot, and if not sold in one lot 
then in Two Lotsas under: — 

Lot 1.—All that VALUABLE QUARRY of White Syenite, situate at Threlkeld, 
in the county of Cumberland, consisting of about 33 acres of Freehold Land, 
with workmen’s housesthereon, Aiud a lease of the stone lying upon and under 
about 300 acres of land situate in the Manor of Castlerigg and Derwentwater, in 
the said county. The lease is for the remainder of a term of 50 years, com- | 
mencing 30th June, 1833. And also all rights possessed by the company ina | 
certain quarry, consisting of 3 8. and 39 p. or 38. and 22 P., situate in the parish | 
and Manor. } 

The works at Threlkeld are within easy reach of the large towns of Lancashire 
and Yorkshire by means of the London and North Western Railway. 

The Quarry is in full working order, and is completely fitted up with all neces- | 
sary machinery. 

The purchaser will be required to take the whole of the loose plant, tools, and 
stores at a valuation. 

Lot 2.—All that VALUABLE QUARRY of Whinstone, situate at 





Armath 
| 
cluding a vein of Wiinstone situate thereunder. 
The leases for a remainder of a term of 21 years commencing July, 18 
quarry is in direct communication with the Midland Railway Company. 
Further particulars and conditions of sale may be had gratis of the Offic 
Liquidator, W. B. Peat, Esq, of the Royal Exchange, Middlesbro’; Messrs. R 


76. 


This 


al | 
al 


| Mackay and Co., Lothbury, London, E.C., and Royal Exchange, Middlesbro’: 
‘i 2, Great Winchester street, | 


Messrs. W. and J. Frowrr and Nussey, 1 and 
Rolicitors, Penrith; or of 
Messrs. MUNBY aypv SCOTT, Solicitors, Yor. 


SUSSEX, yearn HASTINGS. 

By Order of the First Mortgagecs.— A choice Freehold Residential Estate, 
comprising Mansion, Stabling, and 255 acres of land, containing valuable 
Beds of Gypsum. 

SSRS. BAKER AND SONS WILL SELL, BY AUCTION, 

at the Mart, Tokenhouse-yard, Bank, E.C.,o0n FRIDAY, January i6th, 

1225, at Two o'clock precisely, the valuale 

FREEHOLD ESTATE 


Known as WOODLANDS, Netherfield, three miles from Batt 


} 


le, and nine from 


Hastings, comprising a substantial family residence, with stabling and prettily | 


laid out pleasure grounds and gardens, together with several enclosures of capital 
| pasture and woodland, the whole containing 254A, 38. 37 P., and for sale, with 
possession. 
j The estate is in a ring fence, and underlying a large portion thereof are most 
valuable beds of gypsum. 
| pier in sinking a shaft and providing machinery for working the gypsum, and 
that which has already been raised on the estate is pronounced to be of the best 
| quality. There is no doubt it could be most profitably worked, and the estate, 
therefore, offers a lucrative investment either to a speculator or for residential 
purposes 
Particulars at the Mart; of Mesers. Lawrancr, PLews, and Baker, Solicitors, 
14, Old Jewry Chambers, E.C.; and of the Auc 
street, London, E.C 


Tra JANUARY, 1885.—-IMPORTANT NOTICE. 

TO ALL INVESTORS DESIROUS OF DOUBLING THEIR CAPITAL WITHIN 
SIX WEEKS, BUY 

ISBON-BERLYN (TRANSVAAL) GOLD SHARES.— 


I have from time to time drawn the attention of my clients for the last 
on 


4 
few months to the above shares as certain to have a large ard rapid rise so s¢ 
as the hydraulicing commenced, when remittances wi!l f low, and I have told 
all my clients I would let them know the moment to buy for speedy results. 

Redeeming that promise I now say, BUY 
LISBON-BERLYN (TRANSVAAL) GOLD SHARES 
Without delay. Thev are £1 shares, fully paid, and can be bo ight to-day at 
15s. per share. mitent to be judged asa prudent adviser by the result of 
this, my advice 
Remember, 7th Jannarv, 1895; they can be bought for 15s. a share. 
what they will be let February and let March next. 
W. TREGELLAS, STOCK AND SHARE DEALER, 
40, BISHOPSGATE STREET WITHIN, LONDON, E.C. 
Established over 25 Years. 
Bankers: The Consolidated Bank (Limited), 52, Threadneedle-street, 
W. Treceras deals in all Stocks or Shares. 
| attended to. Correspondence invited. 


Iam <« 


Watch 


| 





county of Monmouth, on THURSDAY, the 5 
o'clock in the afternoon, the foregoing 


A large sum has been expended by the present occu- | 


tioneers, 11, Queen Victoria- | _ 


Orders carefully and personally 








~ QUICKSILVER-WAVE 


AMALGAMATOR COMPANY, Loren. 
(MOON’S PATENT.) 
FOR EXTRACTING GOLD FROM ITS ORES. 





Copies of new Pamphlet, with sketch of Amalgamator, and record 


of work done during last six months, on application. 


City OrFicE—15, COLEMAN STREET, E.C. 
Works—17, WHARF ROAD, CITY ROAD, E.C. 





MONMOUTHSHIRE, 
Midway between Blaenavon and Brynmawr. 
SALE of VALUABLE STEAM COAL COLLIERY, known as 
MILFRAEN COLLIERY, 


Situate on the Brynmawr and Blaenavon Section of the London and 


North-Western Railway. 
M?: JAMES STRAKER has been instructed by the Mortgagee 
i TO SELL, BY AUCTION, at the zing’ Head Hotel, Newport, in the 


th day of February, 1885, at Three 


VALUABLE COLLIERY PROPERTY, 
Called Miifraen Colliery, lying within easy reach of the shipping ports of New- 
port and Cardiff, and having, by means of the London and North-Western Rail- 
way (with which it is connected by a branch line), ready access to Liverpool, 
London, and all parts of the kingdom. 

The coal consists of the celebrated Elled and Big, with the option of taking 
the Horn and Bydelog seams of steam coal. The area of the Elled vein (un- 
worked) is about 80 acres; of the Big vein, 172 acres; and of the Horn and 
Bydelog about 537 acres. 

The royalties are very moderate, The property is leasehold; held under the 
Blaenavon Company (Limited) for aterm of 32 years from 25th December, 1879, 

Full particulars, with plan and conditions of sale, may be had on application 
to the Auctioneer, 2, Tiverton place, Abergavenny ; to J. Worron, Esq , Agent 
for the Mortgagee, Blaenavon; to Messrs. JAMES FRA*ER and Sons, 2, Token- 


| house Buildings, London, E.C.; to Messrs, AsuunsT, Moxris, Crisp, and Oo., 


6, Old Jewry, London, E.C.; or to Messrs. Gaps and WALForD, Sclicitors, 
Abergavenny. 


IMPORTANT TO COLLIERY OWNERS, [RON BROKERS, HAY DEALERS, 
AND OTHERS. 
THE WERN COLLIERY, 
BAGILLT, FLINTSHIRE, 
Situate near to the Bagillt Station, and about two miles from Flint. 
R. WILLIAM FREEMAN respectfully announces that he has 


AY 
N been favoured with instructions from the owners of the Wern Colliery 
to SELL, on the above-named premises, by PUBLIC AUCTION (unless pre- 








| viously disposed of by private treaty), on MONDAY, the 19th of January, 1885, 


the WHOLE of the VALUABLE COLLIERY PLANT, MACHINERY, &e, 
SALE TO COMMENCE AT ELEVEN O'CLOCK, 
Further particulars in catalogues, which may be had afew days prior to sale 
at the principal hotels in the neighbourhood, and of the Auctioneer, Red Lion 
Hotel, Holywell. 


PIT SINKING, WINDING COAL, PUMPING, &c. 
ORTABLE STEAM ENGINE FOR SALE, power, 
with or without link motion reversing gear; a 14-horse power 
Ditto, also gear to wind and pump. 
AQ H. Pp. VERTICAL STEAM ENGINE, with link motion reversing 
gear (winding drum if required). 
A 6 ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILER 


25 horse 


combined, on carriage and travelling wheels. 


Apply to— 

BARROWS ano STEWART, ENGINEERS, BANBURY. 
STANDARD ORE CRUSHER-—UNIVERSAL PULVERISER. 
ik? R SALE, the STANDARD ORK CRUSHER, 126, 

with Elastic Steel Connecting Rod. 

Also, ONE 20 inch UNIVERSAL PULVERISER. Will reda 
to powder any refractory material, wet or dry, Tin Ores, Quartz, &c 
Apply,— 
C, E. HALL, STANDARD IronwWorRKs, SHEFFIELD. 


e 


IMPORTANT TO MINE OWNERS. 
OMPLETE PLANT OF ROCK DRILLING MACHINERY 
/ FOR SALE, comprising Air Compressor, Vertical. Boiler, 
tock Drills, and appliances, Air Supply Piping, &c. 
Address,x—WARSOP AND HILL, NOTTINGHAM. 
BE LET, OR SOLD, TWO BLAST FURNACES, in 


0 
T Staffordshire, with Railway and Canal Siding, well suited for 
the arrangement of Steelworks, 
Apply to Mr. JAMES SAUNDERS, Metal Broker, Darlington-street, 
Wolverhampton. 


MADE AND REPAIRED. 
overhauling and storing if required when 
ESTIMATES GIVEN FREE OF CHARGE. 

W. G. BAGNALL, CASTLE ENGINE WORKS, STAFFORD. 


OCOMOTIVES 
4 Special shels for 
completed. 


J OSEPH MOORE’S PATENT HYDRAULIC PUMP for 
e SINKING PITS or DEEP WORKINGS, dispenses with Pump 
Rox Steam-engine may be placed any distance from shaft. 

Apply to Rost. THos. Moore, C.E., 134, St. Vincent-street, 
Glasgow. 


} 


is. 





fang tnlee a SUPERINTENDENT for a GOLD MINE in 
South America. Must have a competent knowledge of 
mining, surveying, and reduction of ores; also a thorough knowledge 
of Spanish. 
Apply, with copies of testimonials, and stating terms, to “C., 
care of Messrs. Street and Co., 30, Cornhill 
ANTED, TAPPING ON THE 


W SYSTEM. 


Send price to Mr. J. 


London. 
| YV ANTED, a FEW CAPITALISTS to join in SECURING some 
very valuable GOLD MINING and LAND PROPERTIES, 

from which large profits can be made. 
For particulars apply to THoMAs Corntsu, M.E., care of MINING 


JOURNAL Office, 26, Fleet-street, E.C, 
j J ANTED, SECOND-HAND TRAMWAY WAGONS, 2 ft. 9 in. 
or 3 ft. gauge, wood boxes, suitable tocarry oneton. Tip at 
side or end. 
Address, H. D, Pocutn and Co. (Limited), Salford, Manchester. 
, oe WANTED TO PUSH FIRST-CLASS MACHINERY 
f OILS commanding a large and successful sale. Liberal 


commission. 
Address, “ Box 22,” Post Office, Liverpool. 


" 





COST-BOOK PRINCIPLE OR 


ELLIor Square, 54, Gresham-street, 








s 


DVERTISER can PLACE PHOSPHATES. Also BLENDE, 
|4 SILVER-LEAD, and MIXED ORES direct with Smelters, no 
wharfage being required. 
Only Mineowners need reply to “H.,” MiInina JOURNAL Office 
26, Fleet-street, London, E,C. 


N 


| WORKS either at home or abroad. 
| Address, “ Mining Engineer 17,” 
Fleet-street, E.C. 


Mt * * 


INING ENGINEER of experience is OPEN to REPORT 

UPON or TAKE CHARGE of COLLIERIBS and COKE 
Best of referenees given. : 
MINING JOURNAL Office, 2% 


A L A O, 


LA, 


“E L C L 
GUAYANA, VENEZUE 
32,200 SHARES. 
Gold in bars produced in the month of November, 1884, remitted 
| to Messrs. Baring Brothers and Co., London—12,459°20 ozs. 
DIVIDEND distributed for each Share, 20 francs. 
(Signed) A. LICCIONI, President. 
(Signed) VICTOR J. GRILLET, Treasurer: 
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i ? For Excellence A Represented by 
S YN A M and Practical Success {f ie 4 9 i Model exhibited by 
D. N Q) L of Engines, ee SEY this Firm. 
HARVEY AND CoQ, 
” (LIMITED) 
ENGINESBRS AN ENERAL MERCHANTS 








HAY £E, CORNWALL, 
Lonpon OFFicez --186, GRESHAM HOUSE, £.0 


MANUFACTURERS OF wae 
PUMPING and other LAND ENGINES and MARINE STEAM EN E 


8 
of the largest and most appreved kinds in use, SUGAR MAOHINERY, 
MILLWORK, MINING MAOHINERY, and MACHINERY IN GENERAL. 


SHIPBUILDERS IN WOOD AND IRON, 
MANUFACTURERS OF 


































































HUSBAND’S PATENT PNEUMATIC STAMPS 



















































ee | SECOND-HAND MINING MACHINERY FOR SALE, 
he In Goop OConviTion, aT MopgRaTE Prices—viz, 
e PUMPING ENGINES; WINDING ENGINES; STAMPING ENGINES, 
a STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK ot 
| various sizes and descriptions: and all kinds of MATERIALS requised for 
_ | MINING PURPOSES 
ol, ig 
“ ; THE 
- o NE BEST METAL FOR BUSHES, 
~ oi De BEARINGS, : 
« oy Manufactured 39e and sold by SLIDE VALVES, 
Pie ) \ 
“4 , , And other wearing parts of Machinery. 
oi NOBEL’S EXPLOSIVES COMPANY, LIMITED PUMPS, PLUNGERS, 
*y : (FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), CYLINDERS, &c. 
Head Office: 149, West George Street, Glasgow. puoaewien tne 
Export AGENTS: JAMES THORNE ann CO., 85, GRACECHURCH STREET, LONDON, E.C WIRE, TUBES 
FAcToRIES—--AKRDEER WORKS, STEVENSTON, AYRSHIRE. phen. - 
WESTQUARTER WORKS, POLMONT STATION, STIRLINGSHIRE. SHEET, RODS 
as REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE, _ eT TOOLS &e, THE 
ot ee a . —_ dec oon —-_if Ch Mn Ae, STEAM 
: TONITE, OR COTTON POWDER, | =m:: PHOSPHOR BRONZE 
; RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
~ ines THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES COMPANY LIMITED 
TONITE is the most efficient and economical blasting agent eyer invented, and is largely in oe It a any j J 
Nitro-glycerine, and is, therefore, exempt from the ‘7 tea and its attendant process of thawing. SUMNER STREET, SOUTHWARE, 
r, :| LONDON, 8.E. 
a PATENT DETONATORS 
of a quality much superior to the foreign article. Also supply Safety oy and Electric Firing Appliances of best description. | _- S®™ SESS ; ee . 
ng The trade supplied on favourable terms. poe - 
ADDRESS—THE COTTON POWDER COMPANY (LIMITED) | Wwi LLIAM BENNETTS. 
ip 7’. OD nr Tu’ DD mm } / 
' 23, QUEEN ANNE'S GATE, LONDON, SW. | , clin dace , 
WORKS: FAVERSHAM, KENT. i — a ' seceeiains | i Se, 
on ‘EEN and Co., Lecds; DAV1ID Burns, Haltwhistle; R. J. CUNNACK, Helston, Cornwall; J. anc . Smitu, Chapel-en-le-Frith; | 
mn seen V melon, Aoabeneh, NB. Ww. awnwon, Barrow-in-Furness; HUNTER and FoTHuERINGHAM, Glasgow. a i SAF FTY FUSE 
z. =— a UL 
. [RHENISH DYNAMITE. COMPANY. |) MANUFACTURER, 
— iT +i i) if my : nit AUNT AMID This manufacture embraces all the latest improvements for use in 
A De | = f . —— ff ! Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
That | Y N 4 4\\\ J, 11 |1) r | iNNtI I oH | | adapted for exploding Gunpowder, Dynamite, or any other Explo- 
i) ‘<h) Z f Hi AY | p32)! ||} | sive; and is made suitable for exportation to any part of the world, 
tY 7 ss g d ‘A 9 Ui Ss Sia || ||| Price Lists and Sample Uards on application. 
) Z ] vA mee NY TT All communications to be addressed— 
7 ES ere — ROSKEAR FUSE WORKS 
CAMBORNE CORNWALL. 
i THE IST STRENGI OWED BY LH tXPLOSIVES ¢4.CcT, |—-----——_- —_ 
in | OF THE GREATEST STRENGTH ALLOWED 1 XPLOSIVE eR a a EN 
, Alla om PERCUSSIVE ROCK PERFORATOR 
er 
1, Coleman Street Buildings. Moorgate Street, London, E.C. | aureovan 
D. _ __ LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C ss FOR ‘HAND-LABOUR ONLY, 
len a y 
IN HARD ROCK. 
2 FOR MINES, QUARRIES, AND 
GOVERNMENT CONTRACT WORK 
fc aul 
mp RATE OF PENETRATION 
IN GRANITE, 
a: \y 14 to 2 inches per minute, 
| —s— 
in G ERMA NY Price £50 complete 
Ke ; | Sh) For full particulars, apply to 
. “GLOVER & HOBSON, 
MANUFACIrURED AND SOLD BY THE ENGINEERS & MILLW BRIGHTS, 
OR . | ALBERT IRONWORKS, ST. JAM ES'S ROAD, OLD KENT 
: AMIT- - ROAD, LONDON, 8.E,, 
pet, SOLE MANUFACTURERS; OR To— 
* VORMALS ALFRED NOBEL & CO., HAMBURG. M, MACDERMOT'T, 25 and 26, Pudding Lane, London. 
me | N.B.—A machine can aleaye be oaue = . ithout noti 
* (HAMBURG DYNAMITE COMPANY, LIMITED, “—“S==" — 
ING . ‘ , Yr , \ j 5 
Formerly ALFRED NOBEL & CO. | BERGE ; 
rm : KRUMMEL AND SCHLEBUSCH, IN GERMANY. ee ann 
~ Factories { ZAMKY AND PRESBURG, IN AUSTRIA HUNGARY. We are the exclusive owners of All the Mines producing 
& e are the exclus ‘ 4 ; 
; LONDON OFFICE: 42, BASINGHALL | STREET, E.C |... tumsos LEHIGH ZINC ORES of the Lehigh Valley, 
, a py —_ i-A oe oe - i a a of 3 — — Penn. which are the Purest in the World, making a Soft, 
RY 4" , : aa 
eral B R A U N A N D B L O i M S Ductile Spelter, Free of Lead and Arsenic, superior in all 
CSLSEEA TED 99 respects to any other made, and especially adapted for the 
“ A — EAGL A * Cartridge Metal, German Silver, Castings 
inp dl I 0 j 3 J 
i oo | AND ELECTRICAL PURPOSES 
‘ j ; 
RT REGISTERED TRADE MARK, 
KE Beatevere B ER G F N PQ R T Z | N C C0. 
26, The most powerful Detonating Caps for exploding Dynamite, developing its fullest strength. E. A FISH ER. Agent 
—— PACKED IN THEIR PATENT TIN BOXES, sur) A de fhe ee — 
= y y 21, STATE STREET, Opposite Battery Park, NEW YORK. 
; -ATENT No. 3665 | <<a Pig tring cpio Siete 3. —_______— 
" ” es DD) lel | HE IRON AND COAL TRADES REVIEW 
tted now savention, doing away with the very dangerous operation generally in use of inserting cutting tools when it is necessary The Luss amp Coat Taspas’ Ravisw tecatonsively clrexielemee econ 


nP . ufacturers, and Consumers,Coalowners, &c., in all the iroz 
jae phe p me ty it ie, therefore, one of thele ling cognnetorasversen es 7 
| description of Iron Manufactures, Machinery, New eeveatiens oe° - — 
relating totkelron Coal, Hardware, Engineering, and Meta! Trades ing 
Offices of the Review: 342, Strand, W.C, 
Remittances payableto W.T. Pringle. 


to open the outer tin box. 
Shipments effected from LONDON Stock also from ANTWERP or HAMBURGH. 


_ _ Sold by WM. BRODERSEN, 79, Leadenhall-street, London, E.C, 


SOLE AGENT FOR THE UNITED KINGDOM AND THE COLONIES; 
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————————— ee —— = ns : 
THE MINING SHARE LIST. NON-DIVIDEND BRITISH MINKS. NON-DIVIDEND MINES—ountinued, 


Shares. Puid, Last wk, Clos, Si 
te: pr. | Svares, Puid, L r 
25000 Aberduna,* 2, Denbigh 110 2000 North Herodsfoot,t, Lisk 9 gt wh. Clos, 
BRITISH DIVIDEND MINES. 12000 Anderton, t, ¢, ¢, Devonshire... % 2000 North Levant, t, c, St. _— #9 mae Be =: 

‘ 12000 Assheton, /, Carnarvonshire* 50000 North Molton," c, mn, t, Devon... * 


1 
Sune. Paid, Last wk. Clos. pr. Total divs, Per sh. ast ea: 32.0 Riue Hills t,¢, 8t. Agnes 2936 North Treskerby, c, Bt. Agnes ...... 1 
12000 Bedford Unit.  ¢, Tavis. (£1 liab.).. a 140... 1%..1 ”.. 61 Nev. 1304 10000 Brada, * Z, Isle. of Man i ~. % 8000 Northern,* /, Durham — 8 
6008 Carn Breas, ¢, t, Illogant¢ ....... 315 5... 2%... 1% ee ..Nov, 1881 30000 British,* s-2, 62, Wrexhain 40000 Okel Tor,* t, c, a, Oalstock 1 
4000 Craignant Bach,* /, Cardigan sessese 0. —.. ..Nov, 1882 | 20000 British Manganese Company* 80000 Old Shepherds* sl, Cornwaii... poe rad 
1249 Devon Gt. Consols,¢, a, Tavistock"? .1 .-Dec. 1880 | 10000 Burnhope, * 7, Edmondbyers ’... 60000 Owen Vean & Tregur.,*t,c, Marazi 
4700 ny se rs t, . Camborne --Mov. 1884 20000 Bwich United, *l, Oardigan 30000 Par, *t, 8t. A om a _ 
6400 East Pool, ¢, c, [Noga --Nov. 1884 | 12000 Collacombe Consols, c, _ - 
12000 Great Holwas/* 4, Flintshire .. -Sept. 1883 | 50000 Carn Oamborne,* ty'cOamborne 7800 Beate wera <, Augiowes 
15000 Great ere) i ade a «Oct. 1884 | 37500 Oarnarvonshire Cons. 98, Llanrwst. H++4 aie ey ae Yorkshire 
6400 Green Hurt Bites vs) , 2 July 1884 6400 Cashwell,* /, Cumberland] 8000 Pe robin tee Redruth 
$830 capers” arf ; agen oo --.Mar, 1882 6600 Cathedral, c, t, @wennap 20000 oo ar, North Wales® .. 
2820 Isle of Man ded, 7 -.Sept. 1880 | 20000 Central Foxdale,* /, Isle of Man 13006 Penogarreg, t, Carmarthenshire 
6000 Killitreth, ¢, Chacewater «Nov. 1883 | 300000 Clifford Amalgamated 10000 Polboe se medd.* ¢, Flintshire. 
i leant .-- “Och” AgSE | 28000 Ooed-y-Fedw&Pant-y-Buartis,* t 12000 Polerebo, f, oe geet 
t ’ . 
400 Lisburne,* 2, Cardiganshire 10009 Port Nigel By n,* s-1, Oarnar.(4000 is. 
10000 Mellanear, ¢, Hayle 13000 Pr, Patrick,* s-1,(als, 12000 pf.10 p. * 
12000 Prince of Wales, s,¢,t, Oalstock ,, 


| 36000 Russell United,” c, Tavistock ......... 


30000 Silver Hill,* Callington 
50000 Sinclair, * /, bl, Whitford . 
40000 Sortridge,*c, Horrabridge eee 
50200 South Oaradon,®* c, St, Oleert . 
6000 South Oarbis,t, c, Redruth ., " 
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r~ 1 
Oct. 1884 2450 Cook's Kitchen, t, Iilogant 8 
June 1883 | 50000 Creigiog,* ¢, bi, Denbighshire . we (0 
0 
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1X0 
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Jan, 1684 36400 Crook urn,* i, Cumberland 


A i884 ° 
or HH 12000 D'Eresby,*/,4/, Lianrwst, £1 share... 


no 
eg 
* 
nD 


9000 Minera Mining Co., 2, wage 
20000 Mining Co. of Ireland, 6,8 . 
1829 North Hendre, /, Wales 
146 =s«zDitto ... 
12090 Phenix United,t, ¢. Linkinhornes. 
12000 Roman Gravels,/, Salop* 
6122 South Condurrow,t,c, Cambornef... 
9000 South Darren, /, Oardigan* 
6000 Tincroit,c,¢, Pool, Illo pats « wes 
1500¢ Van,i, Lianidloes* (in *q.)... ma 
6000 West Basset, c, Lllogant§ .. 
6000 West Kitty, ¢, Bt. Agnes ... 
6000 Wheal Agar, ¢, Illogan 
12000 Whea!l Crebor, c, Tavistock 
1024 Wheal Eliza Consols, t, St. Austell.. 
6006 Wheal Grenville, ¢, Camborne 
4298 Wheal Kitty, ¢, 8t. Agnes§ 
3000 Wheai Peevor,t, Redruth§ 


Nov. 1882 12000 Derwent,* /, Durham 

Nov. 1882 60000 Devon Friendship, *c,ars, Tavistock 1 

apr. 1883 12000 Devon Great United* (21. ‘shares) .. 1 

“Sept, 1884 50000 Drakewalls,* ¢, ¢yq 0 
- 5C000 

«Jan. 1885 

-Apr. 1880 | 12000 East Blue Hilts, t, ‘st. panes . 

«Dec. 1881 6000 East Botallack,¢, St. Just . 

Jan, 1883 6144 East Caradon, c, St. Oleer} 

Apr. 1882 30000 E. Craven Moor,* i. Pateley Bridge 

«Nov, 1884 15000 East Devon Oons.,* c, Buc skfastlgh, 

--Dee. 1884 | 20000 East Long Rake,* 2, Wales 

«Nov. 1883 25500 East Roman Gravels,* L, Salop 

Aug. 1884 18000 East Van, , Lian idloes* 

Dec, 1884 2048 

Jan. 1861 100000 

-»>Mar. 1861 25000 


12500 Prediaeain,? ?, Cardgn(11000 sh.iss.) 2 


12000 Gawton,* c, Tay vistock 

. Sept. 1824 | 40000 Glasg. Car.,c*{30000sh. ¢1 pd. 
«May 1876 30 1000 Gobbett,* ¢, Deve MB sce ‘ 
July 1884 0000 Goddards,* /, 0, Carnarvon 

Dee, 1834 00 Goginan,* i, Cari liganshire ........... 
Mar, 188 00 Goodevere, t, St. Oleer .............0008 
-Aug. 1883 850 Gorsedd and Me rilyn Con.,é, Flint. 
Dec, 138 00 Great West Chiverton, /, St. sagoes. 
.-May 1383 | 90000 Great W. Shepherds* , Cornwall . 
..Dee, 182 )00C Grogwinion, /, Cardi gan® 
0 Gwern-y-Mynydd,*s-d, Flint(pref.) 4 


Hardshins,* 1, Westmore. (10s. sh.) 0 
Herodsfoot, /, near Liskeardt 1 

0 Hingston Down, c, Oalstock*t 
Holway Consols,* /, Flintshire 


Kit Hill Gt. Cons,*¢, ars-m, (21. sh.) 


00 Lady Ann,* s-/, Llanarmon 
pomeg go Wales 
0 Lovell, ¢, Wendron.. 


Marke Valley,c, Linkinhorne} 
000 Mona,* c, Anglesea 
00 Mona ‘Consols,* c, Anglesea. 
000 Mostyn Conevls,* s-d, Flint 
200 Morfa Du, 2,9,8, Angleser® . 
80000 Mounts Bay,*c,t, Breage 
Mount Carbis,t, c, Redruth 


0 New Caradon, ¢, St. Cleer 
0...May 1882 New Cook’s Kitchen, ¢, [llogan 
0...0ct, 1884 | #00 New Dolcoath, t, c, Camborne* 
0..Oct. 1884 0 New Holmbush, *t, ¢, Callington ... 
0...0ct. 1884 New Kitty, ¢, St. Agnes : 
6...0ct. 1884 20C New Langf: rd, s,¢, Callington 
6...0ct. 1884 5000 New Redmoor,* var, Callington 
or —— 8 2 New Terras,* ¢, St. Austeli 
vee 76. Aug. 882 500 New Tincroft,* ¢, Lelant ............066 
a “May 1884 00u New Trumpet,* ¢, Wendron sdiesbiesinens 
0..Jan. 1885 0 New Van Cons. & Glyn,*., 
0...Jan, 1885 New West Caradon, c, Liskeard ...... 
8...Feb. 1881 30 00 New Whieal Peevor, t, Redruth 
6...Nov, 1884 12000 North Blue Hills, ¢, St. Agnes... 
6...Nov. 1884 5328 North Busy, t,c, Scorrier {............ 
6...Aug. 1884 10000 N. D'Eresby Mount., "1, 6l,Oarnary, 
0...Apr. 1281 | 25000 North Gogirar,*é, Cardiganshire... 
0...May 1882 | 6400 North Greer. Hurtb,* 
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42000 So. Devon Unit, oC, Buckfastleig 
5000 South Dolcoath, c,¢, Illogan ........ 
6000 South Kitty, ¢, Se. Agnes ceccesee ereee 
6000 South Penstruthal, t \¢, Gwenuap... aes, 
30000 So. Phcenix&Oaradon,*t, c,Linkinha, 
6000 South Tolearne, t, c, -Oamborne 
2043 South Wheal Crofty, c, Ullogan 7 
6000 South Wheal Frances, ¢t, [llogaut.. 10 
30000 Standard,* J. bi. , Llanrwst 1 


40000 Tamar, s-/, Bearalston* 
12000 Trebartha Lemarne,¢, Northill . 
6000 Tregembo, t,c, Cornwall 
50010 Tregontrees and Old Polgooth Con,, 
10u000 Tresavean,” ¢, ¢ c,Gwennap 
8000 Trevaunance, t, St, Agnes ............ 
1000 Vaughan,* /, Oardigaushire 10 
50000 Weardale,* /, Northumber, (44, share) 1 
12000 West Assheton,/, Carnarvon 
12000 West Caradon, c, 8t. Cleer ............ 
30000 West Ci wrnwall, * t, Cornwall 
3000 W. Craven Muor, t, Pateley Br ige* 10 
12000 West Crebor, c, Tavistock so “ 
10240 West Devon Consols, c, Oalstock Px 
10090 West Godolphin, ¢, c, Breage .. 
12000 West Gonamena, c, St. Oleer ........, 
1500C West Holway,*/, Flintshire......... 
20000 West Lisburne,* (,Cardigan 
3000 West Mary Aun, /, Menheniot 
20020 W. Pateley Bridge, 1, Yorkshire 
12000 West Phenix, ¢, Liukinhorne.,......, 
6000 West Polbreen, t,c, St. Agnes 
5190 West Poldice, St. Day}. sons 
6144 West Wheat Fr ances, ¢, illogan{ a 
000 West Wheal Peevor,¢, Re lruth 
2400 West Wheal Seton, c, Camb. orne!§... 
6144 Wheal Basset, c, [liogan]............... 
4000 Wheal Benny, tc, [atchley ........, 
3000 Wheal Boys, t, Redruth 
50000 Wheal Castle,* c, t, St. Just.. a 
12000 Wheal Coates, ¢, St. Agues.., soesences 
2545 W.Comf.,& No. Tres. »t,c »Gwennap 
50000 Wheal Elizabeth,* ¢, Gernwalt 
12288 Wheal Jane, t, Kea] .. 
12000 Wheal Jewell, ¢, Bt. Hilary... 
12000 Wheal Lusky, ¢, Callington 
12000 Wheal Metal and Flow, ¢, Breage 
2000 Wheai Owles, ¢, St. Just} x 
30000 Wh. Silver & Lanteglos,*s-1,0 aineifd, 
6000 Wheal Sisters,¢, Lelant 
4096 Wheal Uny,t,c, Redruth ‘ 
21866 Wye Valley, i, Montgomery.* «.. 
60000 Yecland Oonsols,* ¢, Devonshire... 
4000 Ystwitt peclie Oardigan 
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R 000 Alamillos,!, Spain*t 
130000 Almada and Tirito Consol., 
20000 Australian, c, South Australiat 
15000 Birdseye Creek,g, Oalifornia*® . 
30000 Bratsberg,* ¢, Norwayt 
30009 California,* g, Colorado 
20000 Cape Copper Mining,*t South Africa 
65000 Colorado United, s- 
$0000 Copiapo, c, Chili* (£4 shares)t . 
32200 El Callao, g, Venezuela (foreign)...... 
70000 English & Australian,*tc,8. Aust... 2 
2000 Eng.-Aus.,g, Vict.* pref. (20000 0, ) 1 
25000 Fortuna, /, Spain*t 2 
72000 Frontino & Bolivia,g, New Gran.*1 2 
420000 La Plata,s-/, Leadvillet 
15000 Linares, /, Spain*t 
20000 Marbella Iron Ore,*, Spain .. 
135164 Mason & Barry*c, Portugal.. 
620000 Montana,* 9+ U.S.A 
125000 Oxford, 7, Nova Scotia (foreign) 6 
80659 Quebrads Rail. ,Land,& Cop. V enesue! 10 
60000 Panulcillo, c, Chili*t 4 
25000 Pitangui,* 9, Brazil (in. 6000 £ipd). 01 
14000 Pontgibaud, s-!, Francet 20 0 
100000 Port Phillip, g, Olunes*t (£2 shares) 1 0 
60000 Rara Fortuna,” s, Argent. Republic. 1 0 
64000 Richmond Consol.,s, Nevada*t 5 0 
Cc 
0 
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25000 Rio Tinto,*c, Mortgage Bds., Huelva.100 
325100 Ditto, shares 10 

6,000 Santa Barbara,* g, Brazil 

12000 Schwabs Gully,d, Kimberley foreign) 10 0 
120000 Scottish-Australian Mining Co.*]... 0 

80000 ©6©Ditto, New 0 
1'2500 Sierra Buttes, g, Oalifornia*t . aon 0 
149625 ~=Ditto, Plumas Eureka & &... 
253200 St. Jolin del Re 7" Stock and multiple d 
160000 Tambracherry,*g, Wynaad i 
625000 Tharsis,* c, su, Spain (587330 issued)t 2 

14000 Tolima,* g, s, Colombia (Asnares)... 5 
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0 
0 
0 
6000 Ditto (B shares) 0 
25000 Victoria* (London), g, Australia ... : 
0 
0 
0 


bl, blende; c, copper; g, gold; t, lead; s, silver; 
s-1, silver-lead; ¢, tin; z,zinc; 1, iron; a, arsenic; d, amo 
“Limited Liability Companies; t quoted on the Btock Exch 
] have paid dividends, 


12422: United Mexican,*t] s, Mexico 
190000 Victorine (Nevada, U.8.) Deb. B 
15000 Western Andes, s, Colombia ...... 
2100 W. Prussian (5500 pref.sh. £10 pd. ) 10 r 
51200 Yorke Pen.,c, South Aust. Pref.t... 1 0 0... Vig 4 
§ Have made calls since dividend was pai 
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25000 North Grogwinion,* s-i, Cardigsir.. ee a on 
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- NON-DIVIDEND FOREIGN MINES ; FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; INSURANCE | 
COMPANIES; GAS, IRON AND COAL, FIN ANCIAL AND INVESTME NT COMPANIES, &e. 








| FINANCIAL AND INVESTMENT. IRON AND COAL COMPANIES, p - GAS COMPANIES. 
5000 oAares, 


Clos. pr. | & , 
Pd z hares. Company. Paid, rice, 5000... 20...Bahia[(Q)........ ; 
. 510000.., ois “Bombay (hi. 
10000... 5... Ditto, New (L 
29700...8Uk ...Brentford ow (8 lated 
14000 ee -. British Gaslight [L)} ie 
20000... .. Comercial Consolidated ‘00 ne 
0000 - Continental Union (L)} Grieg. all... 
soon” -  ¢ do. pees 1869,18 cos Bes 
0000... » Do. do, Tperct, Picteden 
23406... ‘ ane ean [ uh — 
94850...8 
284200... -- Do,4 percent, Deb. Stock.” 
5000... 10.,Hong Kongand Ohina 
. 00 9000, ‘8tk .. Imperial Continental bias 
5 ...Malta & Mediterranean [L) ... al!... 
- .Metrop. “heey tame c. Deb, .. 
..Monte Video (L] 
§ ...Ottoman [L) 
6 ...Oriental(L) 
20...Rio de Janeiro (L) 
0 .. South Metropolitan 
59 000 8th «+ Ditto, ditto, 


NON-DIVIDEND FOREIGN MINES. 
Pad, Clos yr | Issue, Shares, 
Brares. y | 49150 10 Aus, Mort.&Agency[L) Eng. issue 2... 2% 2% 100 Abbot, John, and Co. ............ 15 
130000 Akankoo,* g,GoldCst.(1000001ss.) 1 C 0.. 4 y |} 20009 25 Australian Agricultural 21 1%...12 100 Ashbury Co. [L] (new) 90 
too Anglo-African,*4, or ‘ : 4 | pret fide Aust.& New ey et 1 3 ap remy: John, and Sons [L} 3 
12000 Arendal,c, Norway see | 101960 Stk Do. 4% per cent. Deb. Stoc a ] 
20000 Asia Minor,” +-l, ore » 0 £0020 25 Aust. Mort, Land & Finance [L)... 5 ‘nhar Coal Co, “L)., : 10 
Ikis,* g, Transvaa 1 592000 Stk Do., do. 4 per cent. Deb. Stock100 ... 
"ye000 Belt, *¢, Lnve Sup., aa0: 0 £4 paid) 6 8402 1 Canada Company . 
290000 British Australian, *7,N.80. Wales 1 feeaes . —— —- my eying L 
» d oVUU e ry ¢ J 
10000 Busga Venter,” (, Opain(ty.pa).. 77000 5 Colon. Inv.& Ag. of N. Zealand( L) 
180000 Callec Bis,°9, SP Oonenat. 12,24568tk Foreignd Col. Gov. Trust(L}Pref. 
anadian . 5 
530000 Chile,* ¢, Venezuela (New) 11067 = ae on ienet... " 
125000 Chontales,g, #, Nicar.*1 (108749 iss) 1 10 Land Corporation of Tanede th). 
375000 Colombian iydraulic, g, Colombia 1 


% London & 8. African Explor. | L).. 
200000 Devala Moyar,*g, Wynaadt $0 London Financial Association [L}4 
75000 Devala Provident,* 9, Wynaadt.. 


10 Manitoba Mort. & Invest. (L) 
25000 Don Pedro North dei Rey” ......... % 34| 100000 10 Queensland Invest. & Land Mo rt. 
214200 Poort, 4 meet eocee ° 


Ebbw Vale Co.fL} 
| 400000 Stk Scottish Australian Invest. [L)... = ieate . 3 vans 
*s 8 » Vie Me | 200000 Btk Do. 5 p. c. Guaranteed Pref. ... English Crown Spelter | L}...... 
65000 Bureka,°s, Nevada {200000 Stk Do.Gpercent. do.. 00 1 Genl. Mining Ass. (L)(fus.pd.) 
40000 Georgia,” y, tig States } 100000 10 8. Aust. Land Mort. & Agency ( (L] 2... 2% Knowles, Andrew, and Co. [L] 
65000 Gold Coast,” 7, Wassau 
40000 Gold Hill,* g, North Carolina 


Liynvi and Tondu [L} 
120000 Hoover Hill,"g, North Carolina... Lydney& oa at Ls) 
12000 Hultefall,* /, 61, Orebro, Sweden . 


Midland Iron Co. [ 5 
§53000 Indian Consolidated,” g Monkiand Iron & oni Co. [1 . 4 3 | 40000... § -huglo Argentine (1) 
24000C Ind. Glenrock,* 9, Wynaadt.. : 


t 
Issue, Pee sea cries a » ee Ore (L}.. % % | 19090... 10 ...Barcelona (L} 
‘ . . t tok (a 600... elf 

109008 ee ys, Callicrnie® 100 Alliance British aud Foreign ... Nerburk in Coal aud Lron{ er OM ie WM % "S012 - “Gaeentag’: Ooteane all 

L.X.L.,9, 4, Ca . 100 Ditto, Marine...... Sse mony 20 Newport Abercarn Coal Co. {Lj} 10 ; 8% 9% | 9000... 1. Ditto, 6 percent. Preference. all - 
60C0C Javali,g, Nicaragua’ 20 British and Foreign Marin Palmer's Shipbid : * 49300... “Brazilian Street Railways il 

50 Commercial Union 1ipbldg. & Iron [L) * 24% 24% . 

1000 0 Kapanga,” 9, New Zealand 3) Eag “ Parkgate Iron Co, [L] 651% } 10090... Bristol [L) cy i 
100000 Kohinoor "4 Coloredo 10 Gitbe Marine (L} Patent Nut and Bolt (L) 27% 000... “Balu & oe (h)}. all ... 
120000 Kongsberg,” +, Norway —— 100 Imperial Life emery and Knowles, B, | 30050... Onenee ale tae < oe 
100000 La Trinidad,” s, Sonora, Mexico elsall Coal and Iron [1] 
§00000 Lisbon-Berlyn,* g, South Africa ... 
65000 London and California,g*'] 


100 Indemnity Marine .. soreness OO nee NE siasthdsaisis , 
10 Lion Fire —f . ee LK... Rhymney Iron Co. [L]} .. Edinburgh Street ¥en wr ee 
a 20 L’ ove Sandwell Park Colliery Co. (L} 19 Glasgow Tramwa & Omnl{Lj. 9 

100000 Michipicoten,” nat. ¢, Quebec 25 Shotts Iron Co. [L) . . .. HughesLoco, and Tram. works. all ... 
$0000 Moselle,” /,6-/, Germany 25 London and Lancashire Fire. Sheepbridge Iron and Coal tt} 22 ..Hull Street Tramways 
135000 Mysore,” g, Indiat seasee 20 Londonand Provincial Marine (L Silkstone & Dodw.Cl. & Lron[L) 45 .Amperial (L) = 
15000 New Callao,” g, Venezuela 25 Marine [L) . Somorrostro Iron Co. [L) ... 5 Liverpool Unit. Tram & Om. tijall 
78500 New Emma,” s, Utah Staveley [ron and Coal Co. {L] 60 all 
10% New Potost,* g, Venezuelat 10 
180000 North Mexican, #, Mexico 
0 


~ 
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10 

10 Bilbao River& OantabrianR Co. 10 
20 Bolckow, Vanghan,&Co.[L) A 12 
50 Brown, Bailey, and Dixon 1) 40 
C0 Brown, John,and Co. [L]} = 
00 Cammeliand Co. 
20 
10 
50 
10 
19 
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\L) 
Cannock &Huntington Coal[L) i 
Central Swedish Iron &S8tl.[L) 
Chariton Iron Co. [L)} 
Chillington Trou Oo. 'L}.. 
Consett Iron Co.[L)}........ 
Consett Spanish Orc [L}.. 
Darlington Iron Co. [L] 
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..London Street Tramways 

.. North Metropolitan eos 

...Nottingham and ee 

.. Provincial (L 

Sheffield 
:..Southampton eves 
. Sunderland (L) . 
... Swansea (L) 
... Tramways | France [ i: 
ore ove wo German 
Standard Marine “ . i ..Tramwaysand Gen. Works 
Thames and Mersey Marine {i}. oo BANKS, me 4 Union () 
Union Marine, Live “ . ssue, Shares, , spr. | we Vale of Clyde .... 
Universal Marine (L 3. 90000 10 Agra(L) Mio} 259... 10 ... Wolverhampton 

00 29 Anglo-Egyptian Banking (L) 1 


40 Bank of Australasia ........ eccee ose 

20 Bank of British Columbia eee 

50 Bank c: British North America.,, ° MISCELLANEOUS. 
Shares, Company. 


6 25 Bank of E t eee 
TELEGRAPH COMPANIES. 150 20 Bank of New Boutis Wale s0ee ove 10 hc Brush .,..... 


Shares, . 08. pr. 0 10 Bank of New Zealand pase ose 10 Di o 
-~ = 3 32009 an eve 40 60 Lon, & Glas. Engin. & Iron Ship 23 0. 
‘ 1 


Stk. Anglo-American 25 Bank of South Australia 
Hr Deesttian Gubmarinc .. Bank of Victoria 1 Maxim-Weston Electric ......... 
20 Chartrd.of Ind., Aust.,& China, all ... 2( | 10 Nevada Land and Cattle 
3000 26 Ch. Merc. of Ind., Lond., Obina, all ... 18% 15 10 Noble's Explosives (1) 
20000 100 Colonial 3 F 6 Swan United Electric ..... 
‘ “a 12 Tel. Con. & Maintenance (Lj... 
20 English Bk. of BRiode Janeiro (L) 16 ... 10% 11% 10 United Asbestos..... 
25 London and River Plate (L) 10 ... 13% 14% 10 Young’s Paraffin ‘Light & M - 0. 
7 London and Ban Francisco !L)... all ... 5 6 
20 London Chartered of Australia... all ... 19% 20% 
10 Nationa! Bank of N. Zealand (Lb) 14... a0 at 3% fanéens Printed by RicHargp MrippLeTon, and pu 
10 Queensiand National (L)............ w, Henay Enciisn (the prietors), at theif 
100 Stndrd. of South Africa Freer 8rreet, £.C., where all communic¢ 
66000 75 Union of Australis” addressed,— January 10, 1886, 


~ 


Maritime (L) 
5 North British and Mercantile. 
100 Northern 
25 Ocean Marine. 
— Phenix.... 
10 Queen 


FRRKAK 


Teesside Irun& Engine Works 5 
Tredegar Iron and Coal, A[L] 36 
Ditto ditto 2 
Vancouver Coa! (L] 
W.Comberland Iron&8teel(L) 22 


10 Merchants’ Marine (L) ..London (LL) 
Ditto ditto 
Do. debentures do. 


100000 Nundydroog,” g, Mysore 

$0000 Olathe,” 8-4, 5 ~~ ponennaonath ae 
25000 Ooregum,* ¢, Myso 

12000 Oregon g,U.8. (4000 prf. sb.) 
io0uU Ur rire » Colombia 

20000 Orita, 

75000 Oscar,” . Norway (£1)........ 

$0030 Ouro Preto*g, Brazil ..............0<0000+ 
89000 Pestarena United, g, Italy*t 

80000 Pierrefitte* (20000 pref.) “4 

190000 Placervilie,g, ¢, California ..,...... 
40000 Ravenscliff g,N.Zind; ¢,8. Aust. 1 
90000 Reet,* ¢, Wynaadt 1 
25300 Ruby and Danderberg, g. Nev."t... 10 

250000 Sentein,® s-/, 61, Ariage, France.,, 1 

1006U0 Bilver Chord,” s, Colorado 

$0000 Silver Peak," s, Colorado 

07363 So. Austral. CoP. Mines —- be 
0000 South-East W 

00000 Spitzkop,” g, 

190000 Tocopilla,* ¢, a 

200000 Transvaal," g South Africa. 

56000 Virnever, TB. % Ruheinbreitb 

00000 Victoria,* g, Venesuela " 

20090 Wentworth, 4, meee eee 

75000 West Oaliao 
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6 Cuba 
10 Direct Spe 
20 Direct 
10 Eastern 


0 German U 
8 Great orthers of Copenhagen 10 
22 Indo- 


~~ 
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6.000 Wynaad Sontemrenan’ tg 
72000 Sorke Peninsula, ¢, Bo. 
60900 Yuva River,"g, hyd Californis......... 
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